Dr. Earl Burdette Gillanders last week became top spokesman 


for Canada’s $1,400 million metal mining industry, president 
the Canadian Metal Mining Association. The 94-company- 
member, 14-year-old association represents the bulk the in- 
dustry. Dr. Gillanders executive vice-president, Rio Tinto 
Mining Co. Canada. (See feature report mining, pp. 
M32; personality sketch, 6.) 


Turning Back 
The Tax Clock 


will soon painfully clear the Canadian taxpayer 
that this latest noisy tinkering the tax front, like all such 
tinkerings since 1867, will result another slice out his 
tender and much lacerated hide. 

When the political leaders Ottawa 
provinces start re-dividing the tax pie, one the facts 
life that they end finding, their great surprise, 
bigger pie will have forthcoming after all. 

But over and above this justifiable cynicism, also 
plain that there has been very major shift taxation 
policy which will give taxpayers, both corporate and indi- 
vidual, furiously think about the future. 

After two decades tax centralization, there has been 
return the uncharted wilderness provincial autonomy. 
This time the provinces got only sop from the federal 
finance the cruel freedom raise extra 
money, and incur unpopularity, raising their own 

not surprising this very critical juncture Can- 
ada’s economic affairs that tax crisis should also appear 
ingly slow growth. The federal tax take, result, can 
rise only very modestly. Big handouts can’t afforded. 

with the sweet reasonableness that drives others mad, 
the federal government has said the provinces “All right, 
you want more money, get yourselves.” 

But does Ottawa, nearly 100 years after the BNA Act, 
really believe that what’s best for 20th century Canada 
multiplicity complicated, expensive tax systems? 

Does Ottawa believe can carry out its responsibilities 
well and fully without basic control over taxation which 
the most powerful weapon economic climate-making? 

How thick the coming tax jungle will get one knows. 
are started course which .before long can have 
thousands Canadians figuring and scheming their busi- 
ness and personal affairs have their technical resi- 
dence their head office their demise some province 
where cheaper than others. 

All this means bonanza for the tax experts. 

It’s bonanza for citizens, The fact the BNA Act 
its distribution powers between federal and provincial 


authorities outmoded the horse and buggy. 
- 


How Productivity Made 


Herbert Smith, president Canadian General Electric, 
produced some remarkable estimates recently productivity 
gains the Canadian electrical manufacturing industry. 

takes today, for example, 40% fewer manhours 
labor produce than did 1952. Manhours 
produce electric range have declined 25% over 
same eight-year period. 

the last years, manhours required for fluorescent 
lamp have dropped for large motor, 30% for 
typical switchgear component, 30%. 

Gains such these, members the National Produc- 
tivity Council might note, are being made many manu- 
facturing industries. They are, essentially, the 
much higher investment per worker machinery. 

Management, clear, has gone long way indeed 
creating the climate favorable for productivity 

What about labor? persists its earlier practices, 
all the productivity gains and more will lost. Between 
1946 and 1955, for instance, manufacturing output per man- 
hour (productivity) increased 32%, but wages the 
period went 87%. 

This, clearly, not the path the lower-priced, more 
competitive products that will put Canadian manufacturing 
—and employment—back the road growth. 

This, should remembered, big year bargain- 
ing. The many three-year labor contracts signed 1958 will 
for negotiation. Some 500,000 workers railways, 
steel, auto, electrical and other industries involved. 

Faced with narrowing profit margins and only here-and- 
there improvement sales, management clearly going 

work rules one the key issues 1961. Only 
driving down unit costs can this good year for either 
management 
This precisely what the Productivity should 
want. Canadians will watch with acute interest see the 
Council can, will, wants to, put these home truths across. 


What stocks the funds 


Vol. 


AMY BOOTH 
MONTREAL (Staff) After 
shaky 1960, Canada’s mutual 
funds are much happier now. 
Many funds report sharp 
pick sales January and 
February. 


Higher market levels make 
the salesmen’s job lot easier. 
Though the dollar-cost-averag- 
ing theory should bring buyers 
when net assets values are 
low, salesmen find less resist- 
ance rising market. 


average rise since 
year-end 4.8% has been 


The upturn began the final 
quarter 1960. Sales 
funds the accompanying table 
reached 1.4 shares, 
from one million the 


quarter. 
This was still one 
shares less than the 


Dec./59 quarter but only 
the year-to-year drop the| 
third quarter. 

Increasing net asset value in| 
the fourth quarter pushed 
lar value sales $11.9 
million, compared with $7.5 mil- 
lion July-Sept./60. 

The fourth quarter drop 
was approximately one- 
thirds drop the third quarter. 

Seven the funds have 
reported increased net sales 
the fourth quarter compared 
with three months earlier. Only 
three funds, however, American 
Growth Fund, Champion Mu- 
tual Fund and Grouped Income 


ties and Tucson Gas, Electric 


Power and Quebec Power were 


Shares did better than the 
last quarter 1959. 

the full year, the funds 
sold six million shares for 
indicated market value $46 
million. 1959, 12.2 million 


net shares were sold for approx- 
imately $104 million. 


One Purely Canadian Trait: 
Really Eyeglasses 


TERENCE ROBERTSON 

it’s true elsewhere that 
men don’t make passes girls 
who wear glasses, Canadian 
girlhood seems unaware it. 

the strange facets 
the Canadian character for 
searching 
these days (see that 
she clings affectionately 
spectacles and spurns con- 
tact lenses. 

“They need educated 
this respect,” says Dr. J.} 
Fisher, dean the College 
Optometry, Toronto. 


Dr. Fisher one Canada’s 
leading experts the use the 
contact lens. And has 
them himself for years. 


“It said that 3.5 million 
people the wear contact 
lenses, but shouldn’t think the 
Canadian figure more than 
100,000,” says. “Yet they 
have distinct advantages over 
glasses. 

“They give wider field 
vision, they don’t fog and they 
inspire greater sense eye 
freedom.” 

| 


Who, then, are the untypical 
100,000 Canadians? 


Dr. Fisher points the grow- 
ing popularity the contact, 


among sports estimate gross 


and show business people. 

personalities who have taken 
contact lenses,” says. 


Canadian’s preference for 


are fitted properly. This 


glasses: $20-$30. 


Laboratories Ltd., both 


How Mutual Shares Sold 


Shares) 


4th Quarter 3rd Quarter Full Year 

1959 1960 1959 1960 1959 
American Growth 165.8 134.3 114.5 94.6 556.0 672.0 
Can. Fund 18.1 307.2 40.9 176.5 415.3 959.6 
Champion Fund 25.1 9.8 74.3 17.3 
Commonwealth Int'l. 295.4 444.1 240.9 469.5 1,204.5 1,713.6 
Corporate Investors 18.1 37.0 6.0 40.8 67.1 
Grouped Shs. 179.7 42.1 120.1 116.2 630.5 400.9 
Investors Mutual ...+ebe 469.0 575.5 213.7 557.0 1,503.6 2,365.7 
Investors Growth 149.0 716.7 208.3 1,200.0 1,327.7 4,420.7 
Mutual Fund 91.1 148.5 75.9 270.8 204.1 
Mutual Bond Fund 23.7 89.6 
North American Fund ..++ —8.3 87. 0.7 6.4 —46.3 848.4 


Fund Investors 


Like Stocks Now 


There considerable common 
stock buying mutual fund 
managers well trust 
and insurance companies. But 
all express caution. 


Some, like North American 
Fund switched the final quar- 
ter 1960 from growth 
utilities Canadian growth 
utilities. NAF eliminated Ari- 


zona Public Service, Houston 


Lighting Power, Texas Utili- 


Light and Power. 


Alberta Natural 
Pacific Gas Transmission were 
added the portfolio and com- 
mitments Lower St. Lawrence 


increased. 


Investors Mutual Fund re- 


ports moving from influences supporting the current 


FORBES GILBERTSON 
and Correspondents 
There’s plenty empty office 
space across Canada but 
don’t look for any real rent bar- 
gains “good address” build- 
ings. 


You can, however, find some 
slashed-rent offices in: 


Older buildings short mod- 
ern amenities, such air con- 
ditioning and elevators. 


Space vacated companies 
moving new premises. Some 
these firms are anxious 
sub-let hurry. 


Here’s how the situation looks 
key cities: 


One reason for the weak- 


glasses might his tightwad 
tendencies. 


“Contact lenses 


Dr. Fisher says. 
one every seven contact lens 
users loses them within the first 
three years. And insurance 
high 10% per year for re- 
placement value $100. And 
the policy will cover only one 
pair lenses.” 


“Each lens hand custom 
and needs the average 
visits the patient before 


runs him between $150-$200 
says. 
Comparable cost for pair 


All which might explain 
why Canadians prefer glasses, 
the men still make passes and 
the girls don’t mind bit. 

This attitude doesn’t help 
industry boom. 

Largest are Plastic Contact 
Lens Co. and Dominion Contact 


Toronto. 

spokesman for Dominion 
told FP: “The contact lens in- 
can scarcely called 
flourishing. There are actual 
industry figures available, but 
annual income 
$200,000.” 

So, you wear glasses, 
heart. How more Canadian 


you get? 


equity investment 70% 
position. 

Investors Growth Fund, prim- 
arily common stock fund, 
now approximately 90% invest- 
equities. Last year, 
maintained equity position 
approximately 85%. 

Atchison, vice-president 
the Investors Group, told 
fund now cautiously awaiting 
evidence business upturn 
support the 
levels. 


Publication Office: Toronto, March 1961 


Why the Bank Canada uproar?: 


Cash 
Buys Car 
Credit 


MONTREAL (Staff) Walk 
into department store and 
drive out new car for less 
than $10 down. 

Messier Ltée. East 
End Montreal started offering 
Austin 850s 

Other stores and auto dealers 
are watching the bold experi- 
ment closely. 

Cars will sold $1, 377, 
the regular local price, but down 
payments, understands, will 
about $8.50 with balance 
payable weekly installments 
low $10. 

Canadian 
will handle financing. 

cepted, hopes 
attract initial buyers and 
tial two-car families. 

Store officials told they 
expect sales 500 1,000 cars 
year. believe least 
500 per year will necessary 
make the operation profitable. 

average Austin dealer 
sells between 200 and 300 units 


Corp. 


Cross, vice-president of| year. 


Commonwealth International 
Corp., says will cutting 
back stocks selling beyond 
25-30 times earnings. 
lieves technical factors, includ- 
ing legislation, tax and market- 
ability are strong underlying 


level securities. 


Space 


But Few Rent Bargains 


little 


Toronto: 
more space than necessary 
keep competitive,” one big real- 
tor told FP. 

Much the 650,000 sq. ft. 
empty space older, walk-up 


buildings. Realtors are urging 
owners renovate. 
Realtors say over-building 


for much the empty 


space. 

the start 1961, there 
were fewer newly completed 
office buildings than year ago, 
which should help the market 
later this year. 

First class space Toronto 
costs $4.25 per sq. ft. per 
year, while older buildings start 
$2.50 sq. ft. 


Most owners aren’t worried 


enough slice rents. But main- 
tenance costs are slightly, 
and some new-building owners 
may knock off 10c sq. ft. 
pressed. 

You can, course, find spe- 
cial concessions. 

Most the form 
for more 
private offices, free drapes, etc. 

Toronto has probably reach- 


(Continued page col. 


Portents 


Canadian shipments Cuba 
1960, $13 million, fell 
short 1959 exports over 
million. Ottawa sources say 
“it’s possible” our shipments 
Cuba 35% this 
year. But Castro, strapped for 


hard cash, finds Canadian com- 
panies won’t close deals with- 


out 
* 7 

Economy minded Canadian 
executives soon can eliminate 
policing long distance phone 
bills. Complete flat-rate service 
coming. First step due very 
soon: “Wide service, 
permit businesses make calls 
individual tolls, over selected 


zones full part-time basis. 


NEXT WEEK 


Messier Ltée. has converted 
4,000 sq. ft. space, formerly 
used for hardware and toys, into 
Austin showroom. 


has additional 42,000 sq. 
ft. four floors which mainly 
soft goods and small wares are 
sold. 

Though buying automobile 
the same store which you 
purchase safety pins not com- 
mon, Messier Ltée. not the 


first department store enter 


the field. 


Cents issue, Eight Dollars Year 


Canadian steel i production index (96,108 tons = 100) | 


ALL- TIME. HIGH 


Steel Pep 


Sign 


Upturn? 


DACK inventory build-up,” official 


optimism among Canada’s steel- this week. 
makers. will take few more weeks 


| 


Rate incoming orders confirm any rea] change 
started pick up. Signs point customer buying policies. 
acceleration the far, most the new orders 
the next few weeks. coming into the mills are for 
Steel production has short delivery periods, many 
back the highest level against actual orders 
months (see chart). the hands customers. 
For news steel stocks, “Customers aren’t likely 
Why They’re change this pattern long 
It’s too early yet they can pick phone and 
extent the turn, tell get delivery within day two 


Eaton Co. Toronto sold much seasonal, and how anything they want,” an- 
automobiles about years ago. 
Henry Morgan Co., through 
Dominion Motor Car Co. (which 
controlled) also sold cars 
around 1920. 


1957-58 when Ottawa was 


does seem mark definite end months more 


restraint. 


The Bank Canada has, granted, been keeping tight 

rein banks’ cash reserves, which determine 
their immediate lending abilities. Legally, the banks must hold 
their deposit liabilities “cash” reserve with the 


central bank—and they have 
throughout February. 


But the tightness hasn’t been great enough keep the 
banks from buildup—modest, albeit—of their portfolios 
government securities. These holdings, which can sold 
provide lending cash when the demand for loans picks up, 
leave the banks with better margin liquidity than they 


have had for some time. 


Treasury bill portfolios are now $160 million higher than 
the beginning the year and 17% greater than year ago. 
Bond holdings are $40 million two months and 


13% higher than year ago. 


Other signs more elbow room credit: Money supply, 
regulated the Bank Canada, now riding more than 
some 18.2% chartered bank 
deposit liabilities are cash highly liquid, easily mark- 
eted, treasury bills—well above the 15% they have agreed 
keep, are required keep, this form. 

The implication this trend for business clear: Credit 
more readily obtainable than any point since August, 


higher than year ago; 


Outlook 


Facts and expert opinion the 
economic weather 


DALTON ROBERTSON 
EVELOPMENTS the banking and finance front sug- 
gest change for the better the climate for business: 
Money managers Canada’s central bank appear 
leaving the chartered banks with bigger margia for manoeu- 
vre. It’s certainly not easy money the kind that prevailed 


reflects change other steel official said. 
inventory policy. “But the day the quick 

“At the moment, looks like| delivery could-be running out 
buying plus some buying Most promising upturn has 
been orders for galvanized 
sheets and tinplate flowing into 
the two Hamilton-based steel- 
makers Stelco and Dominion 
Foundries Steel Corp. 

Both products represent main- 
seasonal buying galvanized 
for big-volume construction ap- 
plications such road-culverts, 
tinplate for cans for next 
season’s canning pack. 

But there has also been some 
improvement demand for 
cold rolled sheets, These have 
hundreds applications. 

The big 1961 construction 
program gas pipelines 
Western Canada has meant 
record orders for heavy steel 
plate for pipe making. This 

(Continued page col. 


From $400 
$15,000 
Soybeans 


NORTON ANDERSON 

Here’s tale two soybean 
speculators one winner, one 
loser. 

The men, both Torontonians, 
got involved what commodity 
traders call “the amazing, run- 
away soybean futures market”. 

(Soybean July futures closed 
about $3.17 bu, mid-week, 

For the life July contracts, 
the low was 

The first speculator was lucky. 
invested $400 soybean 
futures right after Christmas 


financing its big deficits—but 


been held very close this 


. There seems to have been a change in attitude among the | when margin requirements were 


central bankers who manage federal debt—and it’s making 
for more orderly marketing securities. 

zipping too rapidly when Ottawa begins raising new 
money quantity finance its current and sizeable deficit. 
And, for while anyway, long-term interest rates may decline 

(Continued page col. 


feature report industrial safety. 


going pay for our giant airports? 
lawyer speaks out interest rates. 


bu. 

sold out this week, after 
pyramiding his soybean trades. 
His profit was $15,000. 

“Traders say the market 
still going but I’ve had 
nerves are shot,” 
says. 

The second trader’s nerves are 
{shot for another reason 
sold short since Jan. 

This week, when bought 
all his his loss 
was $40,000. 

“It happen, but 
did,” says. “Soy bean futures 
prices are still rising.’ 


term interest rates won’t 
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Inventory Control 
Group Elects 
Pro Tem Officers 


Amerie General Foods 
Ltd., Toronto, has been elected 
pro tem president the newly 
formed Canadian Association for 
Production Inventory Control. 

The association has been form- 
ideas among members, Eventu- 
ally, regional chapters will 
formed across the country. 

similar body 3,000 mem- 
bers exists the 

Other pro tem officers elected 
are Salter, Woods, Gordon 
Co., Toronto, vice-president; 
Toronto, treasurer; Bailey, 
Omark Industries, Guelph, Ont., 
recording secretary; and Potts, 
General Foods, Toronto, corre- 
sponding secretary. 
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having greatest impact 
Algoma Stee] Corp., but also 
swinging considerable business 
Stelco and Dofasco well. 

It’s hard pin down firm 
buying trends the various 
steel consuming industries. 

But here’s quick run-down 
from steel men: 

There has been some pickup 
orders placed the agricul- 
tural equipment industry, and 
outlook for good gain this 
field this year. 

Automobile business “not 
too rushing” the moment, but 
there’s real promise that 
early summer greater propor- 
tion cars will actually 
made Canada. 

“This going mean real 
pickup steel busi- 
ness Canada,” Hamilton 
steel official told FP. 

There’s some over-all im- 
provement expected 
truction this year. 

Railway business still de- 
pressed e.g. freight and pas- 
senger cars, rails, equipment. 

doesn’t look bright last 
year. Overseas steel-making 
capacity catching de- 
mand, prices are holding about 
the same. However, steel de- 
mand the and western 
Europe has improved recently, 
and could alter the competitive 
picture this summer. 

Here are the order positions 
the four basic steel-makers, 
the newest steel producer (for 
scrap) Western Canada and 
the warehouse industry: 
unique position, that right 
now it’s the only mill 
equipped and geared-up 
make plate wide enough roll 
into diameter pipe for gas 
transmission lines. 

Orders hand will ensure 
capacity operations 
through the second quarter 
least. Currently this business 
represents 20% Algoma’s 
total steel production. 

Company’s new mill first 
Canada for making wide 
flange shapes has passed 
most its initial runs. Orders 
are coming and the new mill 
can expected take over 
more the former import busi- 
ness, 

There has been some slight 
pickup other types busi- 
ness recent Current 
operating rate: about 
capacity. 

Although export picture 
doesn’t look bright last 
year’s, some overseas export 
business has been taken 
recently. 


Elections officers will Dominion Foundries Steel 


later this year. 


Corp. reports definite pickup 


“IS YOUR COMPANY 


Canada’s own internationally famous monthly business service THE FRANCHISE 
BULLETIN is currently compiling its 1961 annual edition of companies distributing 


and franchising in North America. Make sure your company is included and reap 
additional profits through the most up-to-date service of its kind in the World. 


Write today: 


BOX 827, THE FINANCIAL POST, TORONTO 


Toronto 
Calcutta and Copenhagen 
garded authoritative summary 


MEMBERS 
ALL 


the M’s 


REVIEW-OF-THE-MONTH 


the 


developments and trends 
Canada’s economy. Businessmen all parts the 
world keep up-to-date Canada reading this 
concise, monthly diagnosis the current Canadian 


economic scene. 


you would like “join and receive this 


valuable report each month, it’s 
for the asking. Just drop line 
today to: Business Development, 
Bank Montreal, P.O. Box 6002, 


Montreal P.Q. 
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Bank 
Canadas 


WORKING WITH CANADIANS EVERY WALK LIFE 1817 


Pep 
Sign Upturn? 


orders recent weeks and 
more optimistic feeling among 
customers. 

“We are operating fairly 
high rate com- 
pany official told FP, “and 
are optimistic about the near- 
term buying trend.” 

Most the buying still 
short-term, however. 

Gas pipeline program 
boosted company’s plate busi- 
ness. can roll plate widths 
that will make pipe 18-in. 
diameter. This would mainly 
into pipe for gathering lines. 
Dominion Coal re- 
ports first glimmerings 
pickup steel orders, 

“But too early yet tell 
just how important the im- 
provement will be,” one execu- 
tive told FP. 

There are signs any 
pickup orders from railway 
companies. 

The overseas export picture 


Report Awards 


Annual reports 
public companies incorpor- 
ated Canada, appearing 
the year ending May 
31/61, will reviewed 
FP’s annual report contest. 

formal entry need 
made. 
such companies automatic- 
ally come under review. 

Reports crown corpora- 
tions and similar bodies are 
excluded. 

Companies should check 
that their mailing 
list for six copies their 
annual report. 


isn’t nearly bright last 
year’s. 

the other hand, demand 
for iron ore from company’s big 
Bell Island operations means 
capacity shipments throughout 
all 1961, informed. 

Some 75% production 
going export (U.K., West 
Germany, Belgium, Italy, Lux- 
embourg). 
Steel Co. Canada: There has 
been pickup orders re- 
cent weeks and outlook 
considered good for accelera- 
tion trend second quarter. 

More men have been called 
back their jobs that 
employment now close last 
fall’s levels. 

Demand has improved for flat 
rolled 
galvanized sheet, tinplate, cold 
rolled sheets, heavy plate for 
large diameter pipe (Stelco 
makes plate wide enough roll 
into 34-in. diameter pipe). 

But customer buying still 
only for short term and inclined 
spotty some areas and 
among certain groups cus- 
tomers. 
Interprovincial Steel Pipe 
Corp., Regina: Firm has com- 
pleted break-in period new 
steel mill and has been making 
finished products for several 

Firm’s product range includes 
hot rolled carbon steel 
plate, sheet and strip. Skelp has 
been further processed firm’s 
pipe division into line pipe. 

Rolling mill has been 
two-shift basis for past three 
weeks, producing wide plate for 
use tunnel and 
penstocks the South Sas- 
katchewan and Squaw Rapids 
power developments, 

Firm reports substantial for- 
ward order position for balance 
1961, resulting from increased 
activity oil and gas industries 
Western Canada. 
Steel warehouses report 
real pickup yet. But this 
traditionally their slow period 
with construction seasonal- 
low ebb. 

Chances look good for im- 
provement orders March 
and April. 
position imported 
steel expected. 

will probably 
selective and made mainly 
types and sizes not readily 
available Canada. 


Any Old Poles? 
Rejuvenate Them 
Saskatchewan 


The Saskatchewan Power Corp. 
looking for old poles. 

reclaiming poles salvaged 
from reconstruction old lines 
and those previously discarded. 

They are being put back into 
service about half the cost 
new poles, idea which the 
power corporation got from Bell 
Pole Co. Minneapolis. 

Old poles Northern Wood 
Preservers Prince Albert, con- 
tractors for Saskatchewan 
Timber Board. There, they are 
machine-peeled remove sur- 


The Outlook 
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and long-term bond prices up—a factor aiding business 
growth. 

Theré seems new emphasis Canada, the S., 
raising money for Ottawa selling short-term, rather 
than longer-term securities. Canada’s money managers are 
carefully announcing their money-raising plans ad- 
vance new issues—and seem planning small 
medium-sized issues rather than stunning the market with 

This care and nurture the bond market does several 
things for business: leaves little room for panic among the 
investing institutions that markets are going 
down violently; leaves less space for speculation new 
existing issues; may help keep long-term bond prices 
and yields down, long the market doesn’t get unsettled 
unexpected monetary actions. 

One thing could wrong: Over the next two three 
months, Federal Reserve actions might push some “hot” 
money into Canada. The Reserve Board, effort keep 
long-term bond and long-term yields down, 
offering attractive prices for bonds. the unusually large 
spread that now exists between Canadian and interest 
rates continues, substantial number the sellers 
bonds may invest the proceeds high-paying Canadian 
securities. 

This inflow foreign money could, one investment 
counsel told FP, “louse the Canadian bond market and 
push the the Canadian dollar the detriment 
Canadian exporters.” His solution: Get the Bank Canada 
work Canadian interest rates down closer generally 
prevailing rates. 

the whole, however, these developments the financial 
world portend somewhat better credit climate for doing 
business. What happens next depends greatly what, fact, 
business plans about rebuilding inventories and about 
taking some here-and-there expansion and modernization 
projects. 

Bank loans Canada are now probably their seasonal 
low point. Business analysts are watching closely see how 
big the seasonal upswing will be. 

it’s fast, will sign that the recession has ended 
and recovery under way. 

it’s slow, will probably mean real recovery will 
begin for few months and expansion 1961 will very, 


very mild. 
* * 


Somewhat easier credit and turnaround inventories 
this spring will undoubtedly combine produce upturn 
general business very shortly. 

But practical business planners would unwise look 
for anything more than weak growth before 1964 late 1963 
the earliest. 

The main reason: Canada the middle the first 
important business spending decline since 1929. 

Capital spending new plant and equipment reached 
peak the big boom 1955-56. began decline 
percent national product during the recession 1957, 
continued through the light recovery 1958-59, fell 
substantially again the 1960 recession. 

the upcoming expansion, there may some quarter- 
to-quarter advance business spending sparked the in- 
ventory climb, but Canadian demand and foreign demand 
for Canadian products and services won’t grow rapidly enough 
until the mid-1960s generate upturn capital spending, 
the experts say. 

Result: Mild expansion through 1961 and into 1962—then 
the inevitable downturn inventories will combine with 
the underlying weakness capital spending trigger the 
next recession. 

After that works out its course, according opinion pre- 
vailing among some business analysts, look for boom based 
big inventory rise, much more rapid increase family 
formations and fast-rising capital spending. 


Space Aplenty, 


the peak empty office 
space, and downturn may 
come this year. 

Montreal: Rents are firm, 
surplus space. 

But lot new space will 
come market this year 
and 1962, and there has been 
rush find tenants. 

secondary space 
may suffer later, but it’s felt 
waterfront will 
displace other tenants who will 
probably move into the secon- 
dary space. 

From end World War 
1956, says William Zeckendorf 
vice-president, Webb 
Knapp (Canada), only 500,000 
sq. ft. new office space was 
built Montreal. 

sees continued boom 
new office buildings and related 
developments. 

Ottawa: Competition has stiff- 
ened larger office buildings 
sinee last fall. 

Unit areas 2,500 ft. and 
are moving more slowly and, 
some cases, rents are reported 
have been cut from $4.25- 
$4.75 sq. ft. $3.25-$3.50 sq. ft. 

There’s shortage small 
units from 500-2,500 ft. 

While they can get top rents 
for smaller spaces, owners pre- 
fer hang and try rent 
larger blocks. 

One reason behind the softer 
Ottawa market: The federal 
government has completed some 
new buildings and pulled per- 
sonnel out private offices. 

Older buildings, renting 
$2-$2.25 sq. ft., have much 
the space Ottawa. 

Winnipeg: There’s 
office space some older build- 
ings, but there’s sign that 
owners are ready shave rents 
offer other inducements. 


Drapes, floor coverings, etc., 
are rarely offered, and some 
tenants have been flatly refused 
partitioning. 

New 


are filling 


face rot and given preservative rents $4.50 sq. 


But Few Rent Bargains 


General feeling among real 
estate men: “There’s room for 
more expansion. The tenant can 
shop around, but there’s 
glut.” 

Calgary: Plenty office space 
and strong competition between 
owners new and older build- 
ings. Rents range from $2.50- 
$5.15 sq. ft. Rent usually in- 
cludes utilities, sometimes park- 
ing. 

Hamilton: New buildings 
renting well. Demand for large 
blocks space 20,000-50,- 
000 sq. ft. limited. Around 
1,000-3,000 sq. ft. usual. 

Demand for space older 
buildings has fallen off little, 
and starts new office build- 
ings are being held off 
cautious owners. 

Rents run from $4-$4.50 sq. ft. 
for new buildings, from $3.50-$4 
sq. ft. good buildings less 
concentrated localities. 

Rents generally are holding, 
but there may slight easing 
second and third grade space 
which now costs $1.75-$2.50 sq. 
ft. 

Windsor: variety office 
space available, but rents hold- 
ing. 

New buildings 
tenants from 
but the older ones seem 
filling satisfactorily. 

Rents run from $50 month 
and up. 

London: problems ex- 
cess space new buildings, al- 
though some older buildings are 
filling slowly. 

new offices, rent range 
$2.50-$3.00 sq. with some 
ground floor space going 
sq. ft. 

Some older building owners 
have dropped rents from $2.50 
around $1.85 sq. ft. and more 
them are renting space 
flat monthly rate. 

Vancouver: Several years 
extensive office construction has 
given Vancouver surplus, 


years 
But rents seem holding 
up, especially new buildings. 


which will take one 


New ‘Swap’ 
With U.S. 
Boiling Now 


From Our Own Correspondent 

WASHINGTON Things are 
moving fast the proposed 
new plane “swap” 
deal. 

planeload Canadian de- 
fence production officials, led 
Deputy Minister David Golden, 
made rush trip Washington 
this week discuss detail 
with the Pentagon. 

The deal (FP, Feb. 25) would 
see Canada getting 
F-101 interceptors for our 
NORAD squadrons, Canada tak- 
ing over USAF functions the 
Pinetree radar line, and Canada 
producing F-104s for several 
NATO countries. 

The U.S. would pay for most 
the F-104s. 

The Canadian cabinet confer- 
red this deal last weekend, 
and the hurried trip Defence 
Production officials Washing- 
ton was one result. 

Officials, the basis their 
conversations with Pentagon 
authorities, will produce detail- 
facts and figures the pro- 
posed deal for 
within few days. 

The final shape the pro- 
posals remains somewhat fluid. 

Some authorities the Pen- 
tagon would like Canada 
more helpful the U.S. 
Strategic Air Command flights 
over Canada and storage nu- 
clear warheads Canada for 
Bomarc. 

This could enter the dicker- 
ing. 

Most authorities involved 
the proposals, however, feel the 
“swap” would have 
chance final approval over- 
flights and warhead storage had 
part whatsoever the deal. 


House Mortgage 
Finance Probe 
Urged Ottawa 


manufacturers committee Na- 
tional House Builders’ Association 
last week urged Public Works 
Minister Hon. Walker 
Ottawa establish Royal Com- 
mission residential mortgage 
finance. 

Their brief said the difficulties 
the housing industry start with 
the fact that the National Housing 
Act 1954 failed to: 

“Broaden the supply mort- 
gage money making that form 
investment more attractive, in- 
creasing the number lenders 
and making more money avail- 
able for mortgage lending.” 

suggested Royal Commis- 
sion could study: 

Making possible the establish- 
ment building and loan socie- 
ties. 

mortgage bank. 

Improvement NHA mort- 
gages security for bond issued 
private etc, 

the committee: 

dent, Building 
Montreal; Frank Doyle, vice- 
president, Canadian Pittsburgh 


FUNDS FOR CHILDREN'S 
EDUCATION 


This you can 


through 


March 1961 


FOR RETIREMENT 


THE FINANCIAL 


Looks well under desk 


BALMORAL 
SHOES FOR MEN 


One the most versatile and popular 
styles with well dressed men wherever 
they are balmoral shoes. 
Five eyelet, single leather sole and 


hard heel. 


widths sizes 12. Style #607 
black. Style #608 


PAIR 


16.95 


Join the well dressed men who shop 
for all their clothing needs Simpson’s 
The Store For Men 


TORONTO 


Street Floor 285 


Also available Montreal 


Industries Ltd., Toronto; 
Gross, vice-president, Dominion 
Tar Chemical Co., Montreal. 

Hamilton, vice-president 
and general manager, Canada 
Cement Co.; Johnson, 
president, American Standard 
Products (Canada) Ltd., Toronto; 
John Kerr, president, Triangle 
Conduit Cable (Canada) 


Scarborough, Ont.; Sin- 
clair, vice-president and general 
manager, Canadian Johns-Man- 
ville Co., Port Credit, Ont. 

Representing builders: 
Fraser, general manager, Gris- 
enthwaite Construction Co., Ham- 
ilton; Campbell Holmes, 
ronto, immediate president, 
NHBA. 


EXHIBITION AND DISPLAY SPACE 
Available Don Mills Curling Rink 
April 24th Sept. 15th 


30,000 square ft. space ‘under clear span roof. Usable concrete 


floor, lounges, coffee shop and 
P.A. System, free parking. Ideal for Automobile Boat shows, displays, 
bazaars, auctions, demonstrations, conventions. 


Direct inquiries to: 
Don Mills Curling Rink 
Don Mills, Ont. 


GROSS INCOME........... 
lost yeor 


TOTAL LIFE INSURANCE 


NEW LIFE INSURANCE SOLD 


© 28% increase in individual life insurance soles 


catering services. Air conditioned, 


(Ted) Peat 
General Manager 
7-6441 


1960, Allionce Mutual Life 
policyowners have recognized 
this sound principle 
“first things increasing 
their Life Insurance protection 
total exceeding 


$340 millions 


From the Annual Report 


this represents on increase of 12.5% over 


6,625,287 


additional security for policyowners and further 
proof of the Company stability 


FORCE........ 


from $91 millions in 1950 to the present amount 
is clear evidence of uninterrupted growth 


PAYMENTS POLICYOWNERS 

AND 
bringing to more thon $43 millions thetotal 
paid by the Company since its foundation 


these are the funds which stond behind the 


Company 


valves guoranteed in every policy 


HEAD OFFICE -- MONTREAL 


ESS | * CASH TO PAY FINAL EXPENSES 
Or CASH TO PAY OFF THE MORTGAGE Po 


= 


Geoffrey Notman, 
president 
Canadair Ltd., 
backgrounded 
sprawling aircraft 
plant Montreal’s 


outskirts 


For Own Survival 


Canada’s biggest air- 
maker—Canadair, 
with 10,000 employees 
fighting for sur- 
vival. Only one plane, 
the CF-104, will 
production after the 
summer existing or- 
ders, and this will not 
take much feared 
employment slack. 

Production CF- 
104s under mooted 
mutual aid program for 
NATO countries, and 
other possible orders 
could change the pic- 
ture drastically. 


CLIVE BAXTER 

MONTREAL (Staff) Can- 
ada’s biggest aircraft maker 
Canadair Ltd., Montreal 
digging fight for its ex- 
istence. 

The stakes are high. 

Canadair’s 10,000 employees, 
plus several thousand more 
working for its supporting com- 
panies, represent the last major 
bastion Canadian skillpower 
built around our postwar avia- 
tion boom. 

What are the chances for sur- 
vival? 

Canadair has been making 
some headway toward diversifi- 
cation, but still stands falls 
its aircraft business. 

Here’s how looks: 

Canadair has orders for 
military and civil versions 
its CL-44 air freighter. this 


Construction 
Boost Likely 


MONTREAL (Staff)—Heavy 
construction soon should show 
marked increase Montreal, 
according John Bourne, 
president the Builders’ Ex- 
change. 

bas- 
his 
forecast 
largely 
the pro- 
jected 
$300 mil- 
lion sub- 
way and 
parti- 
cipation 
the Trans- 
Canada 
hway 
program. 

BOURNE “It does 
not appear, however, that build- 
ing construction this year will 
show much improvement over 
1960,” said. 

Bourne was re-elected presi- 
dent last week. Other officers 
the 580-member exchange for 
1961: 

Gerald Milsom, immediate 
past president; Williams, 
past president; Creaghan, 
Ramsay, Raymond and 
Ryan, vice-presidents; 
Paul Rolland, honorary-secre- 
tary; Albert Patenaude, honor- 
ary~treasurer. 


week, had been built and the 
last one comes off the line to- 
ward the end June. 

The CL-540 twin turbo-prop 
airliner longer produc- 
tion. Ten were produced for 
the RCAF and have been de- 
livered. However, the produc- 
tion line still intact. 

There are orders for 200 CF- 
104 supersonic fighters for the 
RCAF. The first comes off the 
line late next month, the last 

The fourth project the CL- 
jet trainer, developed and 
built expense. 
Canadair has produced two. 
There are orders. 

the surface, then, the pic- 
ture bleak. 

Only one type due 
production after the summer— 
and the CF-104 line won’t take 
very much the feared em- 
ployment slack. 

there are some rays 
light coming through the 
gloom. They are still very much 
“if and but” propositions, but 
good news from just couple 
could alter the picture dramati- 
cally. 

new swap deal which has 
been mooted 
Canadair would make F-104s 
for supply such NATO coun- 
tries Greece, Turkey, Nor- 
way, Denmark, etc., joint 
S.-Canada mutual aid pro- 
gram (FP, Feb. 25). 

But nobody holds out much 
hope selling F-104s 
other countries, Lockheed 
Aircraft the plane’s designer 
—has licensed five countries 
build them far, and looks in- 
terested adding more. 

Best bet for additional sales 
outside new mutual aid pro- 
gram lies supplying certain 
components other builders. 
These would require expensive 
tooling, already carried out 
Canadair. 

Canadair sales teams are 
working hard sell some more 
CL-44s. Last week’s breakdown 
the international freight rate 
structure over the Atlantic could 
turn out valuable 
weapon. 

carriers are going all out 
win bulk traffic (FP, Feb. 
18), and that could create in- 
stant demand for high capacity 
aircraft. 

The CL-44 can carry 60,000 
lb. nonstop Europe. Deliveries 
could begin within year 
order being placed. 

“In fact with little juggling 
could start first deliveries 
late this year,” one Canadair ex- 
ecutive told FP. 

Orders from one two the 
big carriers could put the CL-44 
right back the sales race. 

There’s little real hope now 
held for substantial Air 
Force CL-44 purchase, and 
generally agreed that future 
sales must made airlines. 

The 540 turbo-prop remains 
sales possibility. 

Canadair reports continuing 
interest from number 
smaller lines. all goes 
well they could order many 
75. 

But this project Canadair 
faces problem. The 540 real- 
only Convair 440 airliner 
beefed and fitted with turbo- 
prop engines. It’s still 
cheaper for airlines buy sec- 
440s and have them 


Latreille, Muir, Pizza- 
galli, Senez and des 
Trois Maisons. 


Both Sweden and West Ger- 
many have shown more than 


trainer, 


Sweder still more interest- 
building under license— 
which would good for Cana- 
dair’s earnings, but little help 
its employment picture.. 

West Germany, under- 
stands, interested straight 
purchase. this comes off, the 
order would put the plane into 
production and might stir Otta- 
into buying some for the 
RCAF replace the nearly his- 
toric Harvard trainers still 
service. These are the most 
hopeful potential developments 
covering the next two three 
years. 

What happens after that? 

One very big project the 
early stages discussion Ot- 
tawa. build new jet 
airliner Canada under license 
turer. 

The scheme backed the 
Air Industries and Transport 
Association which has already 
discussed with the federal 
government. 

common knowledge that 
the next major civil aircraft 
purchase Canada will 
medium-sized jet replace the 
Viscounts and DC-6Bs now 
service. 

Trans-Canada Air Lines will 
the big buyer, and openly 
favors the Vickers VC-11. But 
Boeing the have fairly 
similar planes under develop- 
ment. 

Canadian industry spokesmen 
argue that Ottawa should see 
which foreign companies would 
prepared license, and then 
tell TCA buy that one. 

This not popular with TCA 
which, understandably, wants 
retain the right order what 
thinks the best plane avail- 
able. has unhappy memories 
Canadair’s efforts make 
Ottawa force TCA buy CL- 
44s instead Vanguards. 

TCA can look for support 
from Trade Commerce. Trade 
men argue that Canada won’t 
buy items like aircraft abroad, 
ficult sell our goods. 

aircraft exports Can- 
ada have earned lot dollars 
which have found their way 
back Canada return pur- 
chases. 

The present situation criti- 
cal. Ottawa anxious keep 
the aircraft industry going to- 
day, there will base 
build later when the econ- 
omy expands. 

One other big factor has en- 
tered the argument. Havil- 
land Aircraft Canada Ltd. 
the only Canadian plane maker 
which has consistently won ex- 
port business with little 
help from Ottawa. 

There are some voices the 
industry which say that Otta- 
should let Canadair run 
down slowly, and direct future 
government contracts 
Havilland. The reasoning that 
Havilland compact enough 
survive lean ahead, and 
Canadair will remain problem 
because its giant size. 

transports, this reasoning con- 
tinues, would real boost 
Havilland, giving the 
money and move 
even farther into its highly suc- 
cessful bush plane research. 

For Canadair, the same order 
would just keep the wolf from 
the door little longer. 

These are difficult decisions 
for Ottawa, particularly 
time severe unemployment. 


RIP THE EDGE from the right side this 
new type annual report... 


Annual Reports 
Easier and Faster 


VINCENT EGAN 


Like get your annual re- 
port out shareholders 
promptly? 

Two Canadian firms have 
worked out way slashing 
the production time and elimi- 
nating much the drudgery 
mailing annual report. 

Crown Life Co., 
eighth largest Canadian life in- 
surer, this year produced an- 
nual report for its 316,000 pol- 
icyholders just three weeks, 
compared with three 
months last year. 

Crain Business Systems ran 
the reports off its “continu- 
ous form” printing equipment 
the same type machinery 
that used produce ledger 
forms, billings, receipts and the 
like. 

The final product unique 
package: eight-page two- 
color report, with the policy- 
holder’s address showing 
through window the cover, 
and sealed perforated strip 
down the right side bearing the 
postal permit and instructions 
for opening. 

Life insurance companies are 
not required supply annual 
reports their policyholders 
and some them consider too 
costly and time-consuming. 

But few companies, especi- 
ally those with widely scattered 
policyholders, believe the re- 
port’s advertising value 
worth the expense. 

the Crown report, for in- 
stance, there tear-out busi- 
ness reply post-card which 
the policyholder may request 
“personal estate plan” from 
Crown Life man. 

This card the key the 
Crown report. was the only 
part produced Crown’s 
Toronto offices. 

There, was whisked through 
IBM 407 which 
printed the policyholder’s name 
and address the back the 
card. 

then was shipped the 
Crain plant Ottawa, where 
became the second the re- 
port’s eight pages. 

Crain printed the other seven 
pages using unique “paper 
stretcher” ensure correct reg- 
istration colors—and applied 
the sealing and perforations. 

(Instead business reply 
card, the report could easily 
have contained, for example, 
tear-out proxy form.) 

From the Crain plant, the re- 


Gatineau Power 


Net 11.2% 


MONTREAL (Staff)—Unaudit- 
net profit Gatineau Power 
Co. for 1960 was $4,549,328, 11.2% 
higher than 1959’s $4,089,773. 

Earnings per common share 
were $2.25 ($1.98). 

Increase 8.2% total reve- 
nue $19,961,971 ($18,443,718) 
resulted from higher demand for, 
and greater use of, electric serv- 
ice, and sale excess power. 

Here are comparative results 
detail: 


1960 1959 
Total revenue ...... $19,961,971 $18,443,718 
Less: Operating exps. ras 701,781 10,605,524 
Net earnings ....+++ 8,260.19 0 7,838,194 
less: Interest 1,617,891 1,662,848 
Exchange (cr.) +. 50,852 58,250 
Depreciation ...+. 2,000,000 2,000,000 
Amortization ...++ 143,823 143,823 
Net profit ...seess 4,549,328 4,089,773 


Inland Natural 
Profits Rise 


Inland Natural Gas Co.’s profit 
for months ended Dec. 31, 1960 
was $790,742 (no provision made 
for income taxes). This was 
gain $189,821 over 12-month 
period ended Sept. 30/60. 

Sales volume reached 5,889,378 
(4,057,885 mcf same period 
1959). Industrial sales showed 
the gain although both 
residential and commercial 
were well. 

Volumes gas sold during the 
three-month period ended Dec. 
31, 1960 were 42% over same 
year earlier. 


-March FINANCIAL POST 


CHRIS YANEFF LTD. 


plans and creates the advertising for 


CHEMALLOY 


Minerals Limited 


report Feb. this year report, but Crain’s can 
pared with Apri: last year print four colors. 
but other companies and indus-| ‘Nor are 
tries are position essential. Crown has been us- 
the report even sooner, ing IBM punch card systems 
Some life companies, for 1935, but any punch card 
stance, got their annual reports| System could used imprint 
out traditional by| the addresses the reports. 
late January early Limitation: Envelopes must 
However, Crown does not be- still used for mailings going 
gin prepare its report until outside the North American 


after its annual meeting (fixed, 
charter, near the end 
January). delays the start 
until then get final sales 
turns from agents, who make 
special year-end effort boost LONG TERM 
their bonuses. Working capital expand improve 
business. Secured by machinery, 
etc. Bank and Finance Company loans 


would possible prepare 
ports were trucked the Systems, the new method more the report material be- 


tawa Post Office. adaptable the year-end, and the Canada. 1-402? 
companies. SYMINGTON FIELD 


Not over-tax its sorting! 
staff, the post office put limit 
ports would accept daily. 


But even the post office’s bur- 
den was lighter this year, since 
the pre-addressed annual re- 
ports were printed geographi- 
cal groupings. 


TEAR OUT business reply card 
you want more 


soon after. 
Crown used two colors its 


Crown started sending out its 


years, 
Crown employed part- 
time workers stuff the con- 
ventional annual report into 
envelopes, the reports would 
reach the post office without 
benefit any pre-sorting. 


This year, Crown needed 
extra help, incurred over- 
time, running the single page 
the report through its IBM 
tabulators. 

Because the cost plan- 
ning, designing and experiment- 
ing with the radically different 
form report used this year, 
there was little financial 
saving comparison with last 
year’s report. 

Crown officials are confident 
that, with this year’s experi- 
mentation behind them, the cost 
producing and distributing 
future reports will lower. 

While the Crown report was 
designed the insurance com- 
pany’s advertising department 


JAMES HOWDEN AND COMPANY 
CANADA LTD. 


This name plate guarantee sound design, 
stated performance and reliable service. 


Fans Dust Collectors Compressors Exchangers 


ALL PLASTIC NOW! 


Ask your wife. walk the detergent shelves any supermarket. Containers like these, made 


for the leading brands shown here, have been developed and produced Plax. This packaging revo- 
lution involves many things beyond the shopper’s preference for soft, light, unbreakable plastic 
containers. Plax skills have made these handsome packages competitive cost while maintaining 
highest standards quality. They don’t smash leave rust rings shelves. They can 
functionally designed with eye beauty and strength. Most all, they sell. Plax has been 


making plastic containers for twenty-five years. When you switch plastic let service. 


*T .M. Reg. 


PLAX CANADA LIMITED 

255 Decarie Boulevard, Ville St. Laurent, 

785 Hornby Street, Vancouver, B.C. 
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Company Treasurers- 


can help you keep your short term 
funds working. Call for information on: 


Treasury Bills 
Government Bonds 
Acceptance Paper 


Prime Corporate Paper 


UMITED 


276 St. James Street West 
Victor 5-4261 
London Vancouver 


* Quebec Sherbrooke 
New York 


King Street West 
Toronto 
EMpire 4-0161 
Winnipeg 
Kitchener 

Edmonton 


Hamilton 
Windsor 


Ottawa 
Calgary 


You Know These 
FACTS ABOUT BANKS? 


Profits 700% since 1945! 
Employment costs are down! 
There were banks Confederation today! 


takes $1,000,000 start bank! 
Charters will revised 1964! 
our new Survey the Canadian Banking System, you 
will find many other interesting and valuable facts. The 
Survey compares individual banks. discusses such 
topics rights issues, “hidden” reserves, trust company 
affiliations, mergers, and many more. Also, read why 
feel the outlook for bank stocks very promising. 
For your copy this authoritative report, send $2.00 now 
and receive also separate studies on: 

ROYAL BANK BANK NOVA SCOTIA IMPERIAL BANK 
BANK MONTREAL TORONTO-DOMINION BANK 

CANADIAN BANK COMMERCE 


PLUS the next four issues the Canadian Business Serv- 
ice Weekly Bulletin. 


ATTACH $2.00 AND MAIL TO: 


BUSINESS SERVICE 


NAME 


York Street, 
Suite 1205, 


Toronto Ont. 


ADDRESS 


PROV, 


Zellerbach Alters Big Paper Machine 


Crown Zellerbach Canada Ltd. 
will rebuild the west end the 
big No. newsprint machine 


its Elk Falls, B.C., pulp and machine set world’s 
mill. for one-day newsprint 

Rebuild will provide production 1957 when turned 
proved quality newsprint and’ out 353.5 tons. 


OPPORTUNITIES FOR EMPLOYMENT 
(EXECUTIVE and 


Available Through The National Employment Service 

Eastern Ontario 540-EP75 INTERNAL AUDITOR. Must have been 

os occountont. Salary $6,600 to start. 

(Other vacancies for accountants and auditors across Canada.) 

Western 505/2 2X495E COST ACCOUNTANT. large modern 

manufacturing organization. University graduate with further accounting training. 

Experience in manufacturing budgets, cost control, poyroll accounting; and all 

expense control techniques. Starting salary around $9,500. 

(Accountant vacancies across Canada.) 

Western Ontario — 511 — 4580C—CHIEF ENGINEER (industrial & Mechanical). 

supervise engineering operation metal products plant and work with man- 

agement team. Must be professional. engineer with demonstrated ability and 

experience in this field. Salary $10,000 to $15,000 according to experience and 

qualifications. j 

Western Ontario 513 EP-A-99 MACHINERY TOOL DESIGNER (Chief). 

supervise design office engaged mainly with automotive type special ma- 

chines; lay out designs and supervise final work including detailing, Professional 

engineer preferred but not essential. Must have 12-15 years experience in this 

work. With overtime this should pay over $10,000 per year. 

(Other mechanical engineering and designing vacancies ‘across Canada.) 

Proirie Province 740-92 PLANT ENGINEER operate under direction 
|| plant processing sodium sulphate, and take full charge during the absence of the 

superintendent, Engineering will receive $6,000 per year start. 

(Other opportunities for mechanical engineers across Canada.) 

Maritimes 399 CHEMICAL ENGINEER Degree Engineer- 

ing complex chemical and physical testing, develop improved techniques 

operation, supervise junior and intermediate chemists. Salary $495-$620 Mo. 

depending on experience. 

(Other chemical engineering vacancies across Canada.) 

Southern Ontario — 508-EM18 —— CHEMICAL ENGINEER. Graduate with at 

least two years experience in fluid flow, mechanical handling of solids, labora- 

tory operation and quality control in continuous process industry such as oil 

refinery, cement or synthetic rubber plant. Salary $6,900 to $9,000 depending on 

experience. Good prospects for advancement. 

(Other vacancies for chemical engineers across Canada.) 

Maritimes TELEGRAPH ENGINEER, ASSISTANT (female). 

For circuit layouts and other engineering duties electrical department 

communications industry, Experience not necessary. Arts or science graduate with 

least Math Single only, years age older. $250 $280-per Mo. 

start with month increases $360 per Mo. 

Mid-Western Canada ELECTRICAL ENGINEER. 

electrical engineering plus at least three years experience preferably in industry, 

up to 40 years of age. To supervise small electrical engineering department, 

prepore rough sketches for draftsmen, estimate new installations and revisions, 

design control circuits, revise, conduct, supervise tests on equipment fer load and 

power factors, Salary $575 mo. and up depending on qualifications. 

(Other vacancies for electrical engineers across Canada.) 

Proirie Province —- 608 —— TS91B —- CASE WORKER (female). To act as 

Executive Assistant in organization serving elderly persons. Prefer one with 

Master's Degree in social work with specialization in group work, Five day week 

—$5040 $6240 per annum. 

(Similar vacancies across Canada.) 

Western Ontario — 513 —— W-32-89A — PUBLIC HEALTH NURSE (female). 

To be responsible for content, functioning and teaching of post-basic university 

course in public health nursing. Must have experience at supervisory level in 

public health nursing with interest and ability in curriculum organizing and 

teaching. $4500 $5000 per annum. 

Eastern Ontario 575-30 MECHANICAL ELECTRICAL ENGINEER for 

Foundry Mfg. (Boilers) in Ontario. A university graduate with 2 to 3 years 

experience. Supervision of quality control in boiler shop. Co-ordination of quality 

control, engineering and service, other duties. $5,500 per year start. 

(Other vacancies for mechanical or electrical engineers across Canada.) 

505/2 2-X-137 PROGRAMMER 1401 (female). 

work with senior programmer in developing program for credit operation of a 

retail organization, English speaking; Grade XIII with knowledge of data pro- 

cessing and some experience in credit accounting. $125 per week. 


permit speeding the ma- 
chine from its present 2,000 ft. 
per min., company says. Cost: 
$360,000. 


For particulors any the 
above openings, and others across 
apply your nearest 
Office 


DURRANT 


TOCKS the major steel producers have been promi- 
nent recent market advances. Toronto industrials index 
was within its record high this week. All steels have set 
new highs for the year. Algoma Steel and Dominion Foundries 
Steel are both priced higher than they were year ago. 

Strength the steel group reflects the improved operating 
outlook for the industry (see 1). Although output still be- 
low early-1960 levels, current operations are higher rate 
than they have been for some months. Production January 
was the second highest month’s output since June /60. 

Trading the last few weeks has seen Dofasco touch high 
$50, from Algoma rise high $36% from 
$3514; Steel Co. Canada gain about 

This the trading pattern these stocks: 


Recent 1960 Yeor —— 1960 —— 
price Close ago High low 
Dom. Foundries & Steel ,,,. 50 45% 4ay, 52 38% 
Dom. Steel & Cool .......4 Wy, 10% 13% 15% 10 
* 


Traders the unlisted market are talking about the recent 
action several lower-priced stocks. Among these, Clairtone 
Sound Corp., quoted $6.30 bid early this week, has risen from 
$4.80 since early February (FP, Feb. 11). Stock was first offered 
last May $2.75 per share. 

Company, which makes hi-fidelity equipment, said recently 
had sold the 1,000 its 3,700 units production 
during the last four months 1960. Average monthly sales 
this period were four and half times the previous year’s 
average figure $67,000. 

Company forecasting combined sales Canada and 
million this year, President Peter Munk said. 

recent addition the unlisted market, Steadman Indus- 
tries, had jumped $6.50 bid this week from its early-February 
offering price $2.50 (FP, Feb. 11). Offering was 100,000 
npv common shares. There are 500,003 issued one million 
authorized. 

The Toronto) firm makes container transfer 
mechanisms for use trucks and other vehicles. 

Over-the-counter trading has started shares Rothmans 
Pall Mall Canada Ltd. Offered $10, the stock was quoted 
$10%4 bid, $11 asked close Tuesday this week. 

* 


Class shares Auto Fabric Products Co. did not drop 
$634 from reported earlier (FP, Feb. 25). After rising from 
month ago, the shares did not trade until early this 
week when odd lot sold $8. Class shares have eased 
$3.25 from $3.50. 

Distillers Corp.-Seagrams posted new 1960/61 high 
early this week, later eased Stock has climbed 
from $34 level the past couple weeks. Low this year was 
$3134. 

Bache Co., Toronto investment firm, estimates Seagrams’ 
earnings for 1961 fiscal year about $3.50 per share ($3.23 
last year). 

Recent interest the liquor group stems partly from the 
brighter earnings outlook for the industry following favorable 
change the excise tax laws and the likelihood steady 
growth consumption, Bache says. 

Stock Loeb Ltd. firmed about half point (mid- 
week: $934) following report higher earnings. The wholesale 
food distributor increased sales latest fiscal year 26% 


vs. 52c). 

Strength continues shares another food firm, Oshawa 
Wholesale (FP, Feb. 25). early this week, the class 
stock from week ago. Company also expected 
report much improved earnings latest fiscal year. 

shares touched new. 1960/61 high 
this week, later settled back Stock rose from 
$13 February; low point this year: 

Salada has acquired over 90% outstanding common shares 
Canadian Food Products under its offer which expired Feb. 22. 


Publie 
Must Disclose More Now 


Canadian companies few shareholders and restricted 


are going have disclose 
more information about the pat- 
tern their ownership under 
the terms Bill C-70 (FP, Feb. 

Designed least part 
get foreign-controlled corpora- 
tions and unions Canada 
disclose their financial standing 
and other details, the bill also 
applies all companies other 
than those meeting special tests 
specified it. 

This exempts, the main, 
only Canadian owned con- 
trolled private firms which have 


Sobeys Plans 
New Stores 


MONTREAL (Staff) Sales 
Sobeys Stores Ltd. for 
weeks Jan. 30/61 jumped 
20% over last year. 

the period, net profit was 
$195,946 58c per Class and 
share.. 

Four new stores will open 
1961, one each Campbellton, 
Sydney, Saint John and West 
Saint John, bringing number 
outlets the Maritime food 
chain 36. 

Expansion will financed 
part the million issue 
debentures (FP, Feb. 25). 

The series sinking fund 
debentures due March 1/81 will 
carry warrants entitling holders 
purchase Class common 
shares per $500 debenture 


$17.50 Aug. 30/63, and 


$20 per share March 1/66. 
Debentures are offered par. 
Pro forma balance sheet is- 

sued connection with the de- 

benture issue showed total as- 
sets Jan. 30/61 $7,262,154. 
Outstanding capitalization 

Jan. 30/61 was 234,000 Class 

shares, npv, and 106,000 Class 

shares, npv. Funded debt 

totaled $2,625,702. 


ownership. 


Bill C-70 defines private 
corporation one that has not 
more than shareholders, does 
not accept public subscription 
for its stock debentures, and 


Sell Million Stock 


Rothmans Pall Mall 


This week’s offering 650,- 
000 shares Rothmans Pall 
Mall Canada par $10 
was oversubscribed. 

Underwriting group was 
headed McLeod, Young, Weir 
Co., Wood, Gundy Co. and 
Midland Securities Corp. Com- 
mission was 60c share. 

The offering represented ex- 
actly half the four-year-old 
Canadian tobacco company’s 
stock. Remaining 650,000 shares 
are held Rothmans Can- 
ada Ltd., holding company 
the Rothmans Group which 
headed the U.K. Roth- 
mans Pall Mall. 

President Rothmans Pall 
Mall Canada Ltd. John 
Devlin Toronto, currently 
trip Australia. 

Chairman the Rt. Hon. 
Louis St. Laurent. Directors in- 
clude Robert Winters, who 
served Minister Public 
Works Mr. St. Laurent’s 
cabinet. 

Other directors are Joel Al- 
dred Toronto, best known 
and radio announcer, and 
head Toronto station; 
Charles Massey Toronto; 
Alex Craven, New York law- 
yer; and Mr. Devlin. 

its plant suburban To- 
ronto, company 
brands bearing the 
label king size cigarette 
both plain and filter versions, 
and menthol filter tip. These 
are sold through company’s own 
marketing 

also manufactures three 
brands Black Cat No. 
Craven “A”, and Sportsman 
for Rock City Tobacco Co. 
(1960) Quebec City. 


Rock City has its own sales 


organization for these brands, 
but also handles shipping and 
invoicing behalf Roth- 
mans. 


Rock City Tobacco Co. (1960) 


name which was controlled 
Carreras Ltd. England. 
Voting control Carreras was 
acquired the Rothmans 
Group the late 1958. 

Toward the end 1960, Roth- 
mans Pall Mall Canada 
bought most Rock City’s fixed 


assets for $4,411,351. Net 


chase price, including inventory 
and other assets and less lia- 
bilities, was $5,230,607. 

the net. proceeds the 
stock issue estimated $6,010,- 
000, $4,536,127 will issued 
pay off indebtedness Rock 
City, and $1,473,873 reduce 
bank debt. 

Net profit for seven months 
ended Jan. 31/61 was $207,487 


l6c share, after allowance 


Bell Raise 
$81 Million 


MONTREAL (Staff) Under 
rights offering shareholders, 
will issue 2,150,000 common 
shares ($25 par) $38 share. 
(FP, Feb. 18). 

Shareholders Canada may 
buy one new share for every ten 
shares held. 

The issue will raise $81.2 mil- 
lion new capital, about half re- 
quirements for 1961 and 1962. 


over previous year, and boosted earnings 30% (68c per share 


Authorized capital $750 mil- 
21,358,679 had been issued. 
also specifies that such last equity issue which 


restricts the right transfer its 
shares. 


corporation must have ma- 
jority its owners and direc- 
tors resident Canada. 


Some corporations that have 
most the normal attributes 
private corporation not re- 
strict the transfer shares. 


They may still escape Bill 
70’s requirements that they 
publish financial statements, 
legal experts say, they act 
change their “instrument in- 
corporation” conform the 
company. 

Most public companies al- 
ready make public most the 


information required under the 


Bill, particularly the financial 
details. However, not many dis- 
close the breakdown owner- 
ship now required, although 
they often make available 
when requested. 


The main difference will 
the requirement disclose the 
number class class, shares, 
held persons resident 
Canada, and persons not resi- 
dent Canada: the number 
persons not resident Canada 
holding more than the 
issued shares each class, and 
the number shares any such 
person holds; and the particu- 
lars corporations owning 
10% more any class 
stock. 


company wants change 
its charter avoid the require- 
ment, should done soon. 
exempt from Bill C-70’s 
provisions, private company 
must hold that status “through- 
out the whole any reporting 
period the corporation.” 


raised $86 million was March/ 
59. 

Bell earned $2.52 share 
1960, paid $2.20 dividend the 
rate 55c quarterly. Recent 
price: 


ANNOUNCEMENT 


DAVID KINNEAR 


Mr. John David Eaton, President of 
Eaton's of Canada, has announced the 
appointment of Mr. David Kinnear to the 
position Head Office Director respon- 
sible for corporate policies relating to 
Control, Operating and Organization 
functions. 

Mr. Kinnear joined Eaton's in 1928, 
and after serving in the company's To- 
ronto General Office was. ‘transferred to 
the Hamilton General Office os Assistont, 


| later becoming Department Manager of | 
and | 


the Hamilton Executive, General 
Personnel Offices. 

in 1948 Mr, Kinnear become Assistant 
General Manoger of the new British 
Columbia Division. wos named Gen- 
eral Manager the Division 1952 and 
has held that position since that time. 

Mr. Kinnear was appointed Director of 
The Eaton Co. 1960. 


$242,900 for depreciation. Be- 
cause previous losses, there 
income tax liability. 


Net losses were $55,376 
share year ended June 
30/60, $2,124,365 1958-59, 


Pro forma balance sheet 
Jan. 31/61 shows current assets 
$4,638,209, net fixed assets 
$6,195,610, and total assets 
$16,292 053. 

Current liabilities were $3,- 
139,942, and surplus $152,111. 
There funded debt nor pre- 
ferred stock. 

Trade marks owned Roth- 
mans Pall Mall Canada Ltd. 
were acquired 1957 from the 
British parent for $50,000. 
royalties are payable brands 
bearing the Rothman name. 


establish the brands mar- 
keted Canada, company spent 
million advertising, sell- 
ing and promotional expenses 
June 30/60. 

Prospectus that Cana- 
dian consumption cigarettes 
rose from 17,168 million 1950 
34,290 million 1960. the 
same period, while Canadian 
consumption doubled, con- 
sumption rose 30%. 


Per vapita consumption last 
year Canada was 1,903 cigar- 
ettes, vs. 2,602 the U.S. 


NEW BANK OFFICE 
office the Bank Mont- 


has been opened Ponoka, 
Lacombe 


sub-agency the 


branch. 


KEY PARCEL 
For Sale 


According information that 
reliable, large international 
grocery chain will construct 
new head office and warehouse 
assemblage Queen Eli- 
zabeth and #27 Highways. 

offer for sale tender the 
remaining Key parcel out this 
block. 

TENDERS 
MARCH 1961. 


For complete information please 
write 


BOX 862 
THE FINANCIAL POST, TORONTO 


Dominion Tar 
Chemical 
Company, Limited 


Dominion Tar Chemical Company, 
Limited has grown become one 
Canada’s leading industrial enterprises. 
The Company and the benefits accruing 
through the proposed amalgamation 
with Howard Smith Paper Mills Limited 
and St. Lawrence Corporation are discussed 
our March 


The contains repre- 
sentative selection government and 
corporation securities suitable for current 
investment. 


copy our Review and Securities List 
will forwarded gladly upon request. 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Calgary Victoria 
London, Eng. New York 


NEW PRODUCTS FOR 
National Drug and Medical Sales Organization 


large, international company currently position 
take representation additional ethical and pharmaccutical 
products with organization fully experienced and 
specializing contacting the medical profession and drug 
trade. 

Manufacturers ethical and/or pharmaccutical products who 
feel they could benefit through these facilities are invited 
inquire through 


P.O. BOX 490 
TERMINAL TORONTO 


All correspondence will held strictest confidence. 


GOVERNMENT CANADA 
BONDS 


BONDS DUE DECEMBER 15, 1962 


YIELDING ABOUT 3.86% MATURITY 


Interest payable June and December 
Three months’ interest payable June 15, 1961 
Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


BONDS DUE MAY 1964 


ISSUE PRICE: 99.40% 


ISSUE PRICE: 98.75% 


YIELDING ABOUT 4.43% MATURITY 


Interest payable May and November 


One and half month’s interest payable May 
Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


The Bonds will dated March 15, 1961, and will bear interest from that 


date. Principal and interest are payable lawful money Canada. 
Principal payable any Agency Bank Canada. Interest payable 
any branch Canada any chartered bank without charge. Bonds may 
registered principal principal and interest. Definitive bonds 
will available about March 15, 1961 and thereafter two forms: 
bearer form with coupons attached (this form may registered 
principal) and fully-registered form with interest payable cheque. 
Bonds both forms will the same denominations and fully inter- 
changeable denomination form without charge (subject 
Government transfer requirements where applicable). 


Bank Canada has already agreed acquire $100,000,000 the 
$175,000,000 Bonds due December 15, 1962: for 
cash and $75,000,000 exchange for equal par value Bonds 
due May Bank Canada has also agreed acquire the 
the new 4°% Bonds due May 1964 exchange for 
$50,000,000 Treasury Bills due June 1961 and $50,000,000 
Bonds due December 1961. The new Bonds acquired Bank 
Canada are addition the $150,000,000 Bonds due May 


1964 presently outstanding. 


The new issues are authorized under authority Act the Parliament 
Canada and both principal and interest are charge the Consolidated 
Revenue Fund Canada. The cash proceeds the offering will used 
for general purposes the Government Canada. 


official prospectus may from any Agency Bank 


Canada. 


February 28, 1961. 
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fellas... 
ALL DID WAS BOOK THE 


SALES MEETING INTO THE 
SIMCOE HOTEL! 


LET THE 


THE WORRYING 
FOR YOU, TOO 


Meeting space for 250 available 
finest 


For information Banquet Department, EMpire 2-1848 


THE 


LORD 
HOTEL 


University King Street, Toronto 
CANADA: The Lord Elgin, Ottawa The Lord Simcoe, Toronto 
CHICAGO: The Sherman The Hotels Ambassador 


YOUR INVESTMENT 
PORTFOLIO 


Frequent changes business conditions, monetary 
and fiscal policies and security market values empha- 
size the importance periodical review invest- 
ment portfolios. 


Now very good time have your holdings 
examined and reported experienced analysts. 
invite you consult this connection. The 
services our Research Department are your dis- 
posal, without obligation. 


ROYAL SECURITIES 


CORPORATION LIMITED 


360 BAY STREET 
TORONTO 


ST. JAMES STREET WEST 
MONTREAL 


Ottawa 
Victoria 


Quebec 
Vancouver 
New York 


Halifax Saint John 
Calgary 
St. John’s, Nfld’ 


Toronto 
Winnipeg 
Charlottetown 


Montreal 
Hamilten 


Teletype services between offices coast 


61-9 


Donohue Profit 13% Higher 


MONTREAL (Staff)—Unaudit- ($1.57). 
net profit Donohue Feb. 15, shareholders re- 
Ltd. for 1960 was $1,067,898, 13.5% ceived 20% increase dividend 
higher than 1959’s $940,911. quarterly from lic (FP, 
Earnings per share were $1.78' Feb. 4). 


big pages, 13”, pre- 
viewing YOUR trip. 


cities EXTRA SAS FARE. 


Tours including hotels, sight- 
seeing, meals, transportation. 


Good Weather Insurance for 
SAS travelers all 


Tips packing and 
How rent buy cor. 


reasons why SAS THE FINEST 


New ‘Put and 


Call’ Rules 


Should Provide Firmer Base 


NEVILLE NANKIVELL 
The Toronto Stock Ex- 
change taking hard look 
the put and call business 
trading options buy 
and sell shares. 
Results far: 
give the TSE firm grip 


previously unregulated 


trading, and put member 
brokers same competitive 
basis. 
enquiry into series 
put and call transactions 
carried out two Toronto 
brokerage houses last few 
months. 

says 
TSE President Howard 
Graham, were carried out 


fore new regulations went in- 


effect last The 
names the firms were not 
disclosed. 

Graham says financial 
status the two firms not 
affected. Enquiry find 
out proper commissions 
were charged and fair mar- 
ket obtained. 

Although commissions 
put and call deals weren’t 
fixed regulated specifically 
the time, the TSE expects 
member firms operate fair- 
and ethically. 

Fair market, explained, 
involves whether not the 
houses obtained best prices 
available options for 
clients. 

The new rules cover all 
phases option trading, fix- 
ing commissions, margin 
quirements, terms and pro- 
cedures. The result two- 
year study, they are aimed 


providing protection for 


VINCENT EGAN 

HORT-TERM bonds issued 

the Governmeat 
Canada this week were well 
received. Prices were close 
markets outstanding issues. 

Interest was centred the 
$75 million public offering 
bonds due Dec. 1/62 
99.40 yield 3.86%. These 
appeared have been design- 
for chartered bank port- 
there was 
some buying for other ac- 
counts including some cash 
purchases. 

Bank Canada taking 
$25 the Dec. 1/62 
maturity for cash, and ex- 
changing $175 million three 
1961 bond and Treasury bill 
maturities for $75 million 
Dec. 1/62 bonds and $100 mil- 


investors and ending confu- 
sion option trading. 

Previously, commissions 
and margins had been dis- 
cretion brokers. Some 
charged commissions, some 
didn’t. Prices varied widely. 

Puts and calls are relatively 
new Canada (FP, Oct. 
25/58), but have been estab- 

lished for long time New 
York. They are also enjoying 
increased popularity Euro- 
pean markets and are just 
being introduced into 
tralia. 

Basieally, they provide in- 
vestors with means op- 
tioning shares specified 
price for specified time. 
put). 

About TSE members are 
active this field. All were 
represented committee 
formulating regulations. 

spokesman for one house 
said option trading growing 
Canada, and “in years 
business.” 

“That’s why it’s best step 
now and regulate the busi- 
ness. Otherwise would get 
out hand and eventually 
give some dandy head- 
aches.” 

Main features new rules: 

Commissions. Buyers and 
sellers options will 
charged commission equal 
one half the regular com- 
mission which 
charged trading shares 
involved. This applies pur- 
chase, sale, writing and issue 
Minimum $5. 

Example. 90-day call 
100 shares Campbell Chi- 
bougamau $6.70 per share 
recently cost $70. Option 
commission $7.50, for both 
buyer and seller. 

There’s commission 
call exercised. Stock 
simply delivered buyer, 
who pays call price. 

Margin requirements. All 
purchases put and call op- 
tions must for cash. Op- 
tion seller must put mar- 
gin marginable securities 
value the stock covered 
the option. 

Example. Sell 90-day call 
100 shares Bell Tele- 
phone market price $50 
share. you own the stock, 
it’s set aside broker, 
margin. you don’t own the 
stock you must put 50% 
margin ($2,500). price goes 


$60, must put additional 
$500 maintain margin. 
price drops $40, margin re- 
mains original $2,500. 

TSE members aren’t allow- 
accept options unless 
they are written issued 
TSE member (or Montreal 
Stock Exchange member 
TSE, MSE New York Stock 
Exchange member. 

Since effect, ac- 
tual prices per- 
centage call prices, for 
example, haven’t shown much 
change. Some have gone up, 
others down. But when com- 
missions are added, most 
show small percentage in- 
crease between and 
1%. Some are lower, even 
with new commission added. 
And the increases assume 
commission was charged pre- 
viously. 

Some private sellers and 
Toronto’s only 
member put and call broker, 
while agreeing that rules 
were needed put trading 
less-confused basis, dislike 
specific regulations com- 
mission and margins. They 
have protested the TSE. 

Jack Kennedy Ken- 
under Ontario Securities 
Commission licence put 
and call middleman, says ex- 
tra costs may squeeze him out 
business. 

says “exchange mem- 
bers are trying restrict the 
business member firms.” 

Kennedy, one the first 
get option trading started 
Toronto three years ago, acts 
middleman between buy- 
ers and sellers, between 
brokers acting behalf 
buyers and sellers. 

spread between 
which option seller was will- 
ing sell and buyer was 
willing buy: charged 
faced with commission 
charges any transactions 
does with member brokers. 

customers deal with him 
direct, they avoid broker 
commissions, but Kennedy 
will still have get the op- 
tion contract endorsed 
member. pay commis- 
sion this. says didn’t 
previously. 

This endorsement isn’t 
legal requirement, but it’s un- 
likely anyone would busi- 
ness without some guarantee 
that contract will honored 
option exercised. En- 


Offer Debentures, Warrants 


which operates 


possible. 


erento Montrea 


dorsement exchange 
option trading puts this 
responsibility the broker. 

Puts Calls Ltd., private 
option-selling firm set last 
year, says commissions now 
charged member brokers 
are far higher than those 
paid them before differ- 
ence $50 90-day call 
option that sold for $600. 

Solomon, another 
seller with Puts Calls, says 
January his commissions 
were worth $1,000 brokers, 
but last month did very 
little business. Extra costs 
didn’t make worth while, 
says. 

Both men say new margin 
requirements cramp their op- 
erations. 

They had more flexibility 


March 


Toronto Elevators, Limited 
Maple Leaf Milling Company, Limited 
Purity Flour Mills Limited 


General meetings the shareholders each Toronto 
Elevators, Limited, Maple Leaf Milling Company, Limited and 
Purity Flour Mills Limited have been called for March 1961 
consider Amalgamation Agreement which has been approved 
the Board Directors each company and entered into the 
companies but which subject the approval the shareholders 
each company 


believe that the proposed amalgamation the best 
interests the shareholders the three 


recommend that shareholders complete and return their 
proxies approving the proposed plan-of amalgamation soon 


you wish any further information additional proxy 
form please contact— 


Securities Corporation 


1901 


King Street Toronto 


THE FINANCIAL POST 


New London, kng 
Winnipeg Caigary Edmonton Vancouver .Victoria Quebec Halifax Saint John 
For: William London Kitchener Brantford Hamilton St. Catharines Boston 


‘ 


KERNAGHAN CO. LIMITED 


Investment Securities 
Government Canada bonds due September 1983 


Price 92.25 yield 5.07% 
2nd Floor, Richmond St. 


EM, 4-4256 TORONTO 


Specialists in Special Situations 


when margins were discre- 
tion their brokers. 

Graham says TSE study- 
ing these complaints and that 
after trial period, the new 
rules “will reconsidered 
the light comment re- 
ceive and experience those 
dealing puts and calls.” 

Member firms deny they’re 
trying squeeze out Ken- 
nedy. Some say they sympa- 
thize with his problem, but 
can’t see any way avoiding 
without diluting intention 
new rules. 


spokesman for one house 
says “extra cost options has 
slowed things down little, 
but it’s too early yet assess 
what effect will be.” 

Another says his firm has 
noticed slackening op- 
tion business. This house, 
however, had been charging 
commissions about the reg- 


ulation rate. 


This spokesman says 
thinks clients will accept the 
new rules “because the 
long run, they’re for their 
own protection.” 


This announcement appears matter record only. 


89,060 Shares 


The Provincial Bank Canada 


Capital Stock, $10 Par Value 


This transaction does not constitute new financing the Bank, 


but represents stock acquired through private purchase 


and subsequently 


Greenshields Inc 


Quebec Grocery Wholesaler 


MONTREAL (Staff)—Denault Nov. 26/60 was $37,869. fiscal 
Ltd., Townships|year May 31/60 net profit 
wholesale grocery $47,138, compared with 
has become public company. $12,798 year March 31/51. 


the lion bonds due May 1/64 
98.75 yielding 4.43%. 

syndicate offering $10 million 


NEW ISSUE 


Catholic School Commission, issue $500,000 Wholly subsidiary, 
evenly divided between 1971 10-year first Denault Investment Inc., owns $10,000,000 
and 1981 maturities. sinking fund bonds with pur-| four stores, three Sherbrooke 
priced par, the 20-years par Morgan, Ostiguy which are leased independent 

Greater Vancouver supplies puilt and leased. Sinking Fund Debentures 
suing $6.5 million 542% 25- well 250 other dated March 15, 1961 mature March 15, 1981 


stores, restaurants and institu- 
tions the south shore the 
St. Lawrence. 

Sales have risen from $2,068,- 
522 year March 31/51 
$7,922,216 year May 31/60. 


year debentures, guaranteed 
the province British 
Columbia. 

* 


Holders Bell Telephone 
record 


rented $54,000 per year. 
The warehouse valued 
$557,649. 

Warrants will give holders 


Principal and semi-annual interest (September and March 15) payable 
lawful money Canada the Cities Toronto, John, 
Halifax, Winnipeg, Regina, Edmonton and Vancouver the holder’s 
option. Coupon debentures denominations $500, $1,000, $25,000 and 
$100,000 registerable principal only. 


March will receive rights fiscal year’s sales are ex- par, for each 
buy one new share $38 for pected reach $9,250,000. principal amount bond The debentures are subject prior redemption the the 
each Recent price: Net profit for six months share March 1/63. Price whole but not part, 100, least thirty days’ previous notice, 
$16 per share March 1/71. The Province will provide for annual sinking fund during the currency 


Each $500 debenture car- 
ries warrants buy Class 
March 1/63, price scaling 
$16 March 1/71. 

* * 7 


Jan. 31, there were 21,- 
358,679 common shares out- 
standing. Last rights offering, 
two years ago, was one-for- 
seven $33. 

block 120,000 rights 
was sold Tuesday Cana- 
dian Investment Fund, whose 
rights and treat the proceeds 


these debentures sum equal the aggregate principal amount 


from time time outstanding. 


Class shares are entitled 
dividend 
60c per share. They participate 
share-for-share with class 
after the shares have receiv- 
20c. 

Total assets, pro forma, 
Nov. 26/60, were $2,121,224. 
Outstanding capitalization con- 


YOU LOVE TRAVEL, HERE 
ARE 101 


Oh, those SAS people are the sly ones. They know you get 
your hands copy “The Treasure Chest World Travel”, 
you. able stand your life another day. 


Legal Opinion: Messrs. Daly, Harvey Cooper, Toronto. 


the opinion Counsel these debentures will direct obligations 
the Province of, Saskatchewan and principal and interest will 
chargeable upon and payable out the Consolidated Fund the 
Province. 


Eastern Trust Co. share- 
holders record March 
may buy one new share 
$25 for each five held. Recent 


they cunningly pack this brochure with fascinating words and bid: $35. There are 150,000 The proceeds the sale the Debentures are advanced the Sas- 

color pictures about Europe and the world they describe the shares par, katchewan Power Corporation for capital expenditures. 

astonishing bargains you can buy they outline the 101 SAS Crane Aviation Ltd., new shares. 
firm controlled largely Investors oversubscribed Directors are Jacques La- 


trips you can take, all with extra cities extra fare. And then 


they offer you this temptatious brochure FREE. your SAS gasse, chairman; Antoine Tur- 


mel, president general 


this week’s initial public of- 
fering 650,000 common 


Kitchener-Waterloo group, 


making direct offering Price: 100 and accrued interest, yield 5.50%. 


travel agent. mail the eager coupo stock. shares Rothmans Pall Jean-Paul Mercier, 
Price $10.15 per unit, Mall Canada Ltd. par administration; 
consisting $10, representing 50% Roy, vice president, expeeted that debentures interim form will available for delivery 
share and one cumulative sales; Roland-J. Codére, Paul about March 
participating preferred share, * * Desruisseaux, Jean Marcoux, 
$10 par; 130,000 units are of- Two innovations annual Sherbrooke; Guy-L. Hu- 
Company plans Crown Life Insurance Co. Piche, Asbestos; George Vil- 


244 Bay St., Toronto, Ontario 
has developed pre-addres- 


sed report, needing en- 
velope, printed continuous 
form equipment (see 3). 
Dominion Foundries 
Steel Co. supplemented its 
printed report this week with 
brief letter noting that con- 
ditions improved since 
the report was written. 


freight service between im, Westmount. 
foundland and southwestern 


Nesbitt, Thomson and Company, Limited 


LSURRENDER .. . Send me your outrageously alluring “Treasure 
Chest of World Travel''—FREE! | | 
Equitable Securities Canada 


Limited 


Limited 


Cochran, Murray Co. 
Limited 


Gairdner Company 
Limited 


FRONTENAC WORK 

Frontenac Mining Corp. reports 
has started adit drive 
company’s eastern Quehec molyb- 
denum prospect. Consulting en- 
gineer Lee says drifting has 
penetrated 200 ft. into the south- 
west slope Mount St.-Sebastien. 


* * 

Morgan, Ostiguy Hudon 
Ltée. offering $500,000 
first mortgage 
sinking fund bonds De- 
nault Ltd., grocery 


Name 
Address 


City Prov. 


My SAS Travel Agent is____»__ 


SAS offices located Montreal, Toronto, Winnipeg, 
Calgery end Vancouver 
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Our Lives Are Their Hands 


The strike airline flight engineers 
the will give airplane riders every- 
where cause wonder about the responsi- 
bility and intelligence the people who 
operate the 

The 75,000 day have had 
their plans utterly screwed the strike 
—and the general public—should understand 
very clearly that they were not caught 
the middle labor-management row over 
wages and hours. 

large segment the econon.y—merely 
power struggle between two unions. 

What triggered the strike was 
National Mediation Board requiring 
the flight: and the pilots one 
airline merge and form single bargain- 
ing unit. 

the flight engineers, the smaller 
the two groups, this would result, for one 
thing, fewer jobs for the union officials. 
also would mean further weakening 
already-weakened bargaining position, Like 
the firemen Canadian railways, the flight 


engineers’ jobs are shrinking because 
technological change. 

What will long stick the public’s 
this fact: 


The flyers who wantonly disregarded 


the public welfare and let themselves 


around the nose union bosses are 
precisely the men whom travelers entrust 
their lives. 

The vast majority air accidents are 
caused human having inade- 
quate people the cockpit. 

This recent strike suggests that the air- 
lines might take very close look the 
kind people whom they are entrusting 
human lives. 

Nobody who rides the airlines forgets 
that the basic issue another recent flyer 
strike was airline order that their pilots 
must stop the stewardesses. 

Every airline rider has very big stake 
the kind men running things front: 
are they “cowboys” men 
sense and character? 


What Year School Will 


After reading this parents who are hav- 
ing trouble keeping their teenagers 
school may decide forget all about the 
adages that the better the education, the 
richer the inner life, the happier the soul. 

Here are some figures from the Institute 
Life Insurance. 

Every year high schools adds $16,000 
lifetime earnings. Each year college 
adds extra $25,000 these earnings. 

The man whose education ends with 
public school will make, average $178,000 
school graduate will earn $243,000 during 
his working life—and the man with col- 
lege degree will make, average, over 
$347,000. 

embattled could quote Kurt 
Swinton, president Encyclopaedia Brit- 
annica Canada, who recently pointed out 
that two thirds those unemployed today 
have more than elementary school 
education. 

With rapid change the technological 
front, obvious that the jobs will go, 
more and more, those with skills and 
training. 

Parents and others able influence the 
youngsters should, Swinton says, point out 
the practical advantages job advancement 
that accrue with education—and remind the 
teenagers that most the unemployed 
laboring force left school early age. 

There also moral here for the parent 
who reluctant lay out thousand 
year see his youngster through uni- 
versity. degree can give $100,000 
advantage earning power over lifetime, 
most sacrifices are worth the making. 

don’t talk Bill and Suzie about 
spiritual satisfaction. Talk about dough. That 
will keep them school work. 


Chance Lifetime 


Here happy thought for John 
enbaker and the other Commonwealth Prime 
Ministers who will converge London this 
month for conference. The British parlia- 
ment passing special law give them 
diplomatic immunity while the 


This will exempt them from many irk- 
some restrictions. They will able make 
inflammatory speeches Marble Arch with- 
out fear arrest. They may skip without 
paying their hotel bills, for diplomats can’t 
sued. They will free give asylum 
political refugees their lodgings. They 
may even engage little fancy smuggling 
because they can’t nicked for customs 
duties. They can get ‘drunk 


perhaps hoped that the PMs 
won’t need any all these immunities. 
Just the same it’s nice gesture the part 
the mother parliaments give them, 
only for week two, the chance cast 
off their inhibitions and lead the untram- 
meled life. 


The Political Check-off 


The wage check-off for political pur- 
poses, about which there’s tremendous 
rumpus British Columbia, ingenious 
dodge for extracting money from persons 
who not wish subscribe. proposed 
law prohibiting has aroused strong 
protest among leaders Canada’s “new 
party”. Britain supplies case history with 
bearing the issue. 


the was enacted 1913 that 
employer must make deductions from 
all unionized workers’ pay packets, for sup- 
port political party, when asked 
has been the Labor party’s principal source 
funds ever since. 


The 1913 law gave each worker the right 
“contract out”, That is, could escape 
the political levy by, notifying the employer 
and the union that didn’t want pay. 


This action, course, exposed him criti- 
cism, and possibly ostracism, 


1927, when organized labor was un- 
popular the because the General 
Strike the preceding year, the British 
reversed the rule, making the check- 
off applicable only workers who “con- 
tracted in”. The immediate result was drop 
the number Labor’s union supporters 
from 3.2 million 2.0 million. 


When the Socialists restored the earlier 
law 1947, party fund contributors via the 
check-off rose once from 2.5 million 
4.4 million. the “contracting out” system 
stili stands (the Tories have not plucked 
enough nerve change back again), it’s 
plain that around 40% the Labor party’s 
current income, which runs about $750,- 
000 year, comes from workers who are 
lukewarm hostile socialism. least 
they are not enthusiastic enough 
through the motions payment 
the modest sixpenny (7c) annual fee. 


Canada’s new party the left, the CCF- 
CLC coalition, plans money the 
present British method. The country’s law- 
making bodies should not allow this unjust 
system fastened organized labor. 
the other hand, deductions from the pay 
those who “contract in” are fair enough. 
The controversial law, which appears 
outlaw both the compulsory and the vol- 
untary check-offs, goes too far. 


Getting Set for 


days. 


When Prime Minister Diefenbaker con- 
ferred with President Kennedy and Secre- 
tary State Rusk heard diplomatic 
tune that much more line with Cana- 
dian tastes, and the tastes most foreign- 
ers, than Washington has played for many 
years. the private background briefings 
that are going the capital, the 
thinking exposed like invigorating cold 
shower after years tepid wash, 


The big job for the Kennedy people, how- 
ever, selling their new thinking the 
people. China perfect example. 
While the new Administration may not want 
quite far the British are suggest- 
ing, least goes long way—much fur- 
ther, apparently, than the current mood 
the American people. 


This mood must now altered the 
Kennedy Administration and will take 
time and effort inject more realism into 
the public mind after decade two 
China Lobby polluted persuasion, traces 
which still are around. 


The Pattern Can Change 


mental strait-jacket inhibits lot 
current thinking, what passes for think- 
ing, about world affairs. For example, what’s 
your view Russo-American alliance? 
Most Americans will think fantastic 
the idea colonizing the moon. 


But here what right-wing London 
newsletter, with fairly good record 
correct guesses, has say: 


“Russia convinced the course 
time, China will every way outmatch 
Russia and control large part Southeast 
Asia. Russia also fears that one day India 
will Communist Chinese style. This 
would leave Russia mere satellite 
Khrushchov knows that the best solution 


‘all would give militant communism 


and join the West. That what Litvinoff 
(Soviet foreign minister under Stalin) want- 
ed, great many people Russia want 
this.” 

Whether it’s credible not, Western 
peuple should try break out the rigid 
thought pattern which the East West 
quarrel everlasting, unchangeable fea- 
ture the world scene. really un- 
changeable, atomic war certainty. 


— 


400,000 


Post Scripts 


MR. ROBERTSON 


Heads Tax Foundation 


Ronald Robertson, young Wind- 
sor-born lawyer who says has 
much trouble the next man when 
compiling his income tax returns, 
took over this week new director 
the Canadian Tax Foundation. 


34, succeeds Harvey Perry, 
who resigned after nine years with 
the Foundation become executive 
director the Canadian Bankers As- 
sociation. 

Robertson former newspaper 
the Foundation 1958 Perry’s 
executive assistant. This No. post 
will filled Jacques Barbeau 
the Department Finance, Ottawa, 
who gets newly-created title di- 
rector research. 

Robertson, modest and personable, 
became interested taxation and fis- 
cal policy while covering the Ontario 
Legislature and municipal affairs for 
the Windsor Star. began full-time 
reporting 1948 after graduating 
Arts and Journalism University 
Western Ontario, His graduating class 
was Western’s first journalism. 

1952, when president the 
Queen’s Park Press Gallery, went 
back school this time Osgoode 
Hall, Toronto, was called the 
bar 1956, practised law Windsor 
for two years, then joined the Tax 
Foundation. 

Robertson takes over growing, 
non-profit research organization that 
now has annual expenditures over 
$150,000. Last year, individual mem- 
bership soared 1,000 The 
Foundation also has the support 
more than 800 firms. 

The Foundation hoping organ- 
ize international tax conference 
this year Montreal, 
with the International Chamber 
Commerce. 

One important study under way 
involves sorting out tax incentives 
exporters other countries, The aim 
show Canadian exporters are 
competitive disadvantage through 
tax policies, and, they are, show 
what can done help them, 

airgunner with the RCAF dur- 
ing World War II, lives Clark- 
son, west Toronto, Active com- 
munity affairs, president, home and 
school association; chairman Park- 
well Presbyterian Church managers, 
and helps out cubs and scout work. 

One favored pastime: reading his 
children, Holly, Peter, and 
Heather, 


Birthday Honor 


Presidency the Canadian Metal 
Mining Association came last week 
unscheduled birthday honor Earl 
Gillanders, man whose experi- 
ence ranges through every phase 
the mining industry from exploration 
management, 

his 58th birthday, the executive 
for the Rio Tinto Min- 
ing Company Canada was elected 
head the CMMA which this year 
has member companies. 

The new president, 
born Chilliwack, B.C., geology 
graduate and earned 
Princeton Ph.D. 1932. Before and 


after study worked 
Africa. 

From 1935 1941 his career 
Canada included field prospecting, 
consulting work and service chief 
geologist with Siscoe Gold Mines, This 
was followed six-year period 
production and operating experience 
that included mine superintendent 
Broulan Porcupine Mines, manager 
Goldhawk Porcupine 

The tall, broad-shouldered miner 
(he was once stope boss) became 
manager Eldorado Mining Refin- 
ing’s Beaverlodge uranium property 
1947, piloted the mine’s develop- 
ment program until shortly before its 
production start 1953. 

1953 joined Rio Tinto, set 
the Toronto offices and was shortly 
named managing director the origi- 
nal Algom Uranium was 
appointed vice-president charge 
mining operations for Rio Tinto Can- 
ada 1956, held senior office most 
the group’s operating companies. 

his present post executive 
vice-president, Gillanders has re- 
for all group operations, 
engineering, purchasing, cost-control 
and other co-ordinating duties. 

His memberships include the Cana- 
dian Institute Mining Metallurgy, 
the Geological Association Canada, 
the Society Economic Geologists 
and the Ontario Association Profes- 
sional Engineers. 

Dr. and Gillanders live 
Willowdale, Ontario. They have two 
children, son and daughter. 


MR, LEAHY 


Tough Fighter 

Robert James Leahy, new president 
Benson Hedges (Canada) Ltd., 
wholly-owned subsidiary big U.S. 
cigarette-maker, Philip Morris Inc., 
has delusions about the rough and 
tough competition for the 
dollar, relishes fight. 

(who have been making cigars and 
processing smoking tobacco Mont- 
real for years) the fight for big 
share cigarette market. 

Brampton, Ont., will initially turn out 
one million cigarettes day. 

Leahy has record success the 
industry. comes Canada from 
Australia where five years man- 
aging director Philip Morris (Aus- 
tralia) Ltd., doubled sales, 

Tall, well-built and easy-spoken, 
Leahy versatile executive, Born 
Monroe, Wisconsin, graduated 
(1932) and earned his LL.B, (1935) 
Wisconsin University. later took 
chemistry there and Dela- 
ware University, His. first job was 
patent attorney with Hercules Powder 
Co. which left join the U.S. 
Navy. worked the Manhattan 
Project, developing the bomb. 

After the war joined the 


Johnson wax firm and, 1952, Philip 


Morris’ research and development de- 
partment Richmond, Virginia. 

member the American Bar 
Association, American Chemical So- 
ciety and Australian Institute 
Management, plans mem- 
bership similar Canadian organiza- 
tions, also hopes find time for 
fishing and golf. 

will soon joined wife 
and two their three sons, now 

Robert Gestland, ‘their 20- 

year-old studying Harvard. 


What Takes Sell 


There are many requirements 
good salesman, but integrity far 
the most important, Ron Todgham, 
president Chrysler Corp. 
told this week’s meeting the Na- 
tional Sales Executives Club To- 

Here’s digest what says 
will take “sell the 


RON TODGHAM 
Here are which 


make something approaching 


the ideal salesman. 

The first energy which the 
quality that seeks out sales opportu- 
nities, without list “leads” from 
the sales manager. Energy the qual- 
ity which sent the early electric re- 
frigerator salesman the trail 
the neighborhood ice-wagon, knowing 
that every time the horse stopped, 
was pin-pointing potential customer. 
Intelligence essential. All the 
briefing the sales manager, all the 
memorizing pat routine, will 
stand salesman poor stead 
hasn’t got intelligence. something 
which somehow makes itself felt—that 
gets the prospect the mes- 
sage that dealing with brain 
and not just walking order-book. 

Good appearance, which means ac- 
cepting philosophically the physical 
assets which the good Lord gave you, 
and observing the normal laws 
neatness and good taste, necessary. 


Next enthusiasm. Walter 
Chrysler called “the priceless in- 
When people get enthused 
they get other people enthused. It’s 
catching—and gets business. 

Integrity the most 
quality. This, first all, basic per- 


sonal honesty. This rules out 


ate misrepresentation, and knowing 
untruths and_the guar- 
rules out continuing the 
employ any organization which 
chronically breaches those rules. 
Integrity consists basic sincerity. 
sincerity genuine that somehow 
“shows through”. consists believ- 
ability—of making only those claims 
which are acceptable reasonable 
intelligence, Intelligence salesman 
consists earning customer’s trust 
—and never merely his name the 


dotted line. 
urge that, you replace staff 


wastage the present, and seek new 
blood the future, you follow the 
principle wise and careful choice, 

Choose men who first and foremost 
can sell. But choose also, along with 
that essential quality, men who enjoy 
the respect other men. 

Men with what, for lack better 
word, shall call character—instead 
mere slickness and surface bon- 
homie. short, men with integrity. 

Your company will benefit 
ing sales, and growing public con- 
fidence your salesmen and what 
they sell. 


Martha O’Donnell, Toronto security 
analyst, speaking 357 secretaries 
the Association Administra- 
tive Assistants seminar Toronto: 
working knowledge invest- 
ments may prove greater asset than 
* 
Thomas Edison: 

glad that the eight-hour day 
had not been invented when was 
young man. life had been made 
eight-hour days not believe 
could have accomplished great deal. 

“This country could not amount 
much does the young men 
years ago had been afraid that 
they might earn more than they were 
paid for.” 

* 
Alfred Fuller Foot the 

Door: 

Fuller Brush man local 
merchant, independent who pur- 
chases his wares from the company 
but rises falls his own diligence. 

“In age that encourages herd 
instinct, goes his own way. 
era that lures men into mediocrity, 
dares establish himself his own 
boss and seek his own security. Re- 
knows that reward this world 
direct proportion his own efforts.” 

the Canadian Medical Association 

Journal: 

“It long past the time when the 
(medical) profession should use such 
expressions ‘free tuberculosis 
cancer care’, ‘free medical care’, ‘free 
hospitalization’ and the like. 

“In such sense the ‘free’ ap- 
plies the service the time 
rendered and has relation what- 
soever the specific program 
ed. 

“All health services the type be- 
ing contemplated will have sup- 
ported whole part taxes— 
large taxes that will bear heavily 
all citizens. will understand each 
other much better speak the 
public and politicians about ‘tax- 


supported programs 

Colin Clark, director, Institute for 
Research Agricultural Eco- 
nomics, Oxford University: 
“Today the best agriculturists 

Europe—the Dutch—produce very 

good and varied diet the equivalent 

two thirds acre land per 
person. 

“If all the land suitable for agri- 
culture throughout the world were 
cultivated this manner, assuming 
the same time that the whole world 
eats, well the most prosperous 
countries now, provision could 
made for billion people, times 
the world’s 1960 population. 

“If took Japanese instead 
Dutch standards cultivation and 
diet—after all, the Japanese are quite 
healthy people —the world could 
provide for four times 
many again,” 


Douglas Fisher (CCF, Port Are 
thur) quoting Ottawa scientist 
Commons debate research: 
“Over the years, members par- 

liament become curious about research 

programs and the money 
being spent research. 

“You can always stop them 
All you have get bunch 
MPs into party and take them off 
Chalk River some other place 
with big laboratory facilities. 

“Let them impressed with 
bunch dials, gadgets counters 
that they not understand. Let them 
meet few men white smocks and 
they all come away saying mar- 
velous place, these scientists are won- 
derful people who are doing great 
job and, the end, their curiosity 
dies down.” 


“John,” said the wife her slightly tipsy 
husband they left the cocktail party, “did 
anyone tell you how witty you are?” 

Delighted and pleased, said: “Why 
dear, don’t think anyone did.” 

“Well,” she snapped, “then where did you 
get the idea?” 


The Financial Post 


Member Audit Bureaw of Circulations 
Member Business Newspapers Associations of Canada 


RONALD A, McEACHERN, Editor. 


Editorial Administrator: C. C. Milne. 
News Editor: RL. Perry. 
Investment Editor: S. Deacon. 


Chemicai Industries Editor: W. Lawrence Dack. 

Mines and Oils Editor: Frank Kaplan; Assistant, John 
Black 

Construction Editor: Forbes Gilbertson 

Travel Editor’ Beatrice Riddell. 

Special Assignments: Ray Magladry, Norton Anderson, 
Terence Robertson 

Investment Assistants: Vincent Egan, H R. Suydam, 
Pat Durrant, John Soganich, Neville J_ Nankivell. 

Assistant News Editors: P. Hunt, Ralph Young, 
Robert Jamieson. 

Artists: Manfred Gotthans, Waite: Kopacz, Cugene 


D:=:plantier. 


Associate Editors: Dalton Robertson, J B McGeachy, 
John Irwin. 

Ottawa: Leslie Wilson, $0 Kilbarry Crescent, SHer- 
wood 6-0995 Don Peacock, Box 338, Aylmer East, 
Que MUrray 4-4589 

Montreal: Vincent Lunny, Clive Baxter, Eric Richter, 
Amy Booth, 1242 Peel St UNiversity 6-9841 

Washington: Knowlton Nash, 3762 focelya St. N W., 
EMerson 3-6408 

Winnipeg. J K Edmonds, 401 Garry Bidg., 290 Garry 
St WHitehal] 3-1856. 

Taxation Consultant’ John G. McDonaid, 


Advertising Manager: Austin A. Weaver. 
Circulation Manager: Robert Olivella. 
Promotion Manager: Stanley E. Caldwell. 
Eastern Manager’ Murray R Chipman 


Subscription: Single copies 25c, Yearly in Canada $8 
(two years $14); other countries $9 ‘two years $16). 


Advertising Rates: Single insertion $11.76 per column” 
inch, Contract rate upon request 


Authorized as second-class mail, Post Office, Ottawa, 
(Send forms 29B and 67B to Toronto address) 


Indexed by The Canadian index ot [he Canadian 
Library Association published monthly and cumu- 
latively annually and Financia) Index New York, 


Other Publications and Services of The Financia! Post 


CORPORATION SERVICE: A. C, Bowman, manager, 
Complete service $38 monthly. For individual] inves- 


tors, $10 @ year for service on 5 companies; addi- — 


tional companies $2 each, 
SURVEY OF MARKETS. Yearly $4. 
SURVEY OF INDUSTRIALS. Yearly $4. 
SURVEY OF MINES. Yearly $4. 
SURVEY OF OILS, Yearly $4. 
DIRECTORY OF DIRECTORS $15. 


Published and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY 
LIMITED 


TORONTO 2; 481 University Avenue 362-5311, 

MONTREAL 2: 1242 Peel St. UNiversity 6-9641. 

AT woe 5: Room 1004, 1030 West Georgia St., 
MU, 3-8254. 


HORACE T, HUNTER, 
Chairman of the Board 


FLOYD 8S. CHALMERS, DONALD F. HUNTER, 
President Vice-President and 
Managing Director 


MACLEAN-HUNTER LIMITED 
LONDON: 30. Old Burlington Street, London, W.4L. 
Cable Atabek. REGent 7941. 


MACLEAN-HUNTER PUBLISHING CORPORATION 
NEW YORK 17: 341. Madison Ave., ORegon 9-8266. 
CHICAGO 3: 79 West Munroe St. RAndolph 6-2802. 


Representative 


DUNCAN A, SCOTT & CO. 
San Francisco 4: Fifth floor, Post St. GArfiel4 1-7956, 


March 4, 1068 


Canada Savings Bonds—1960 Series 1970 
CANADIANS DULL? not being banana re- Americans, full sawdust irrelevant premise that enjoy freedom think. Government 1965 
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One answer that de- shelter, Canada anin- LePan remarked political feat date, empty look Mountie.” Montreal Catholic School Commission 1971 
pends which Canadian technically the discussion was too bland. coast-to-coast union the MacLennan commented: City Windsor, Ontario 1969 100.00 6.00 
choose sample, since country, and “That must our the CPR, know what Irving Alberta Gas Trunk Line Company Ltd. 1981 96.00 5.58 
takes all kinds people could never said the lachrymose but witty brought off band talking about. He’s enjoying Bell Telephone Company Canada 1979 
Guatemala, regardless its historian. “It’s case the crusted Tories led life immensely Montreal. Crédit Foncier Franco-Canadien 1973 94.50 5.62 


make country. Still, there 
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Australians cockahoop, Nor- about 25% higher than provocative; and it’s doubt Anyway, the Lachry- torment Canada Permanent Mortgage Corporation Common 65.50 3.05 
wegians broody, Spaniards Canada’s, but noted also salutary for a.country works, Macdonald ap- selves with The Toronto-Dominion Bank 1.90+.10 Common 59.50 3.36 
proud and Japanese polite. the deceptiveness harried and stung gadfly. pears not one the great examination and can Aluminium Limited -60+.10 Common 
nobody has yet found the figure. It’s average. Some But is, the .end, in- heroes the 19th century, classified neurotics, i.e. Bell Telephone Company Canada 2.20 Common 
right adjective for Cana- Missis- because guilty was, but rather though not psycho- Consolidated Mining Smelting Co. 
dians, it’s not for lack sippi, Arkansas, South Da- doing exactly what ac- one bunch second- tics. Canada Limited Common 21.25 
trying—on the part Cana- kota, than Ohio cuses his compatriots doing rate, shabby, colonial graft- tions: psychotic man Dominion Foundries and Steel, Limited 1.40 Common 49.50 2.83 
California, poorer than saying “nay.” who thinks that two and two Imperial Oil Limited Common 41.50 3.25 


dians themselves. 
Other nations, except per- 


haps the Germans and the 
very would example, heard him Underhill has been waiting who knows that two and two 
less rich regions. It’s quite rightly, the make four but can’t stand it.) Continuance extra dividend payments shown should not necessarily assumed. 
Inability stand the way All bond prices are plus accrued interest; shares are subject stock exchange commission. Bonds are 


sort people they are and 
what their destiny is. But 
self-analysis popular na- 
tional pastime Canada. 

Thus there was large 
audience, live and TV, for 
recent Toronto conference 
“The Price Being Cana- 
dian,” organized the In- 
stitute Public Affairs and 
the CBC. Chief participants 
were three the country’s 
leading intellectuals, Frank 
Underhill, Douglas LePan 
and Hugh MacLennan. Their 
discussion turned into kind 
psychoanalysis the 
Canadian people. 


LePan talked about eco- 
nomic costs. noted that 


Ontario 
Joined the Canada 


possible that part the 
country would markedly 
better off, worse off, than 
now. 

Canadians, was generally 
agreed, are timid 
takers and investors their 
own natural resources (the 
most adventurous Canadian 
businessmen, said Underhill, 
England); but Ameri- 
cans, everyone knows, 
send their capital here 
though the border didn’t 
exist. 

There’s danger our in- 
dependence this flow, 
LePan said, but nobody came 
with solution the 


bland leading the bland.” 
But Underhill was bland, 
moonshine whisky. 


Canadians, complains, 
are nay-sayers life. one 


French Canadian refusal 
along with French 
Revolution. But how, won- 
der, could they have said 
1789, seeing that the British 


Tory old reprobate named 
Macdonald? 


Heartbroken Canada’s 
pusillanimous role 1776, 


years see Canadian rev- 
olution his own lifetime. 
Alas, hasn’t happened; and 
this makes him not only un- 
happy but cross with his 
fellow-citizens, those craven 


“Canadians suffer from 
Calvinism, 
selves 
neurotics, though not psy- 


them- 


What’s the price being Canadian? 
intellectuals add the national treasury song 
from the psychiatric 


don’t know how can find 
dull.” 
MacLennan thinks Cana- 


make and will stake his 
life it; neurotic man 


things are, though not 
enough itself, good 
beginning for national lit- 
erature; you don’t get good 
books, good art any 
other kind, from 
cows. MacLennan happily 
reports and, course, his 
own experience confirms, that 
some Canadian writers are 
now not only selling well 
abroad (after all, Ralph Con- 
nor did that), but also are 
finding 
takes them seriously and un- 
derstands 
Canadian insights. 

short, Canadian culture 
maturing rapidly. Three 
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“shocked” the Montreal- 
er’s cheerfulness. “Why,” 
exclaimed, “Canadian novels 
are full agony and frus- 
tration.” Evidertly does 
not find much time for con- 
temporary fiction and drama. 


ner, 
Mailer and others are ripe 
for the madhouse, not 
escapees. 
Underhill and MacLennan 
agree one point, that 
Canadians may 


and when issued. 


evidence that seems relevant. 
Natives Canada, far 
know, are the only people 
who can migrate the 
without being subject the 
quota law. 


own Lachrymose School Canada, said LePan, may _MacLennan had valid figure not yet out) there 

istorians (motto: you structural; due the into sudden flame and glory chastity immortal souls. 
have tears shed, prepare natural features the econ- with Hawthorne, Melville characters MacLennan gave new twist people the Too 

Fahrenheit warmer about industry, which Canada? never had Woodrow all set repeat that stirring ‘iam dramatis personae. does matter where the opinion that, what- 
mist and professor litera- most anything else, main griev- (two presidents who led Underhill said was tants the works Faulk- conclude with item value received. 
ture. our forests, iron ance against Canadians ap- their country into war after 

MacLennan, Montreal, important asset than they pears that they elections promis- 
most cheerful the lot, used be. “nay” the American Revo- ing not so). 


successful novelist, classi- 
cal scholar 
McGill teacher. 

What the price being 
Canadian? The simplest an- 
swer $10; this what 
costs Italian German 
naturalized here. For 
the born, Canadian 
nationality free charge 
bargain, surely. 

But the conference was not 
concerned with such simple 
arithmetic. The meaning 
the question was assumed 


military policy another 
part the price being 
Canadian; but, far can 
make out, the Americans are 
know how get effective de- 
fence nuclear age, 
neither they. 

LePan more than con- 
tent Canadian; and 
take this mean, though 
neither nor anybody else 
said many words, 
that the blessings are worth 


they did Their 
minority vote, gather from 
Underhill, was the beginning 
all our woes. 

But this argument, surely, 


-begged the question posed 


the conference. the Ameri- 
ean Revolution had triumph- 
throughout this continent, 
Canada would not exist, and 
there would occasion 
for debate about the price 
being Canadian. 


This not just logical 


can, think can, grasp 
the radical point view, but 
can’t see the merit revo- 
lutions per se, either en- 
always and inevitably bene- 
ficial the nation’s charac- 
ter and interests, (They are, 
course, immensely useful 
historians, historical nov- 
elists and 

The American Revolution 
paid off. 
But didn’t the French Revo- 
lution happen the end, not 


be: Are there net disadvan- the price. the beginning, France’s 
tages being Canadian? has trouble spotting Underhill ef- greatest period? What about 
differences from fect, saying “nay” the posi- 


The man the Gilbert and 
Sullivan song remains 
Englishman spite all 
temptations belong 
other nations. Would 
profitable and satisfying swap 
for Canadian yield 
temptation and belong 
some other swarm? 

Which other? The Roosians, 
the French Turks Proo- 
sians, name some choices 
suggested for the man the 
song? None these alterna- 
tives was given moment’s 


other countries and 
cherishes these differences. 
finds that Canada offers 
full scope for individual ex- 
cellence. 

Undernill, judge, doesn’t 
think all. very sad 
about Canada, This country 
was born old, says. 
quoted Priestley (an ex- 
ceptionally 
server the Canadian scene) 
the effect that Canadians 
appear “endlessly re- 


tive decision the French, 
the loyalist New Englanders 
and the Scottish Highlanders, 
who together founded Can- 
ada, that there should 
this part North America 
nation separate from the 
U.S. 

From Underhill’s point 
view, this was wrong .de- 
cision (surely this must 
what means when finds 


fault with the 


1776) and consequently the 


that one too? 

And how long since 
the British, who have made 
quite stir the world, 
had revolution? Their 
“glorious revolution” 1688 
was bloodless, parliamen- 
tary affair. 

Their previous effort along 
that line, the rather conclu- 
sive deposition Charles 
was reversed when that rev- 
olutionary monster Cromwell 


thought the conference. gretting” something they rest left the scene and Charles 
was taken for granted that missed. from that day this, can came happily back amid 
Canadians who tire alle- Canadians, according heartfelt enthus- 

John Kennedy. heretics, too conservative ancestral folly. Revolutions, think, can 


Thus the theme might have 
been better phrased 
price not being American.” 
MacLennan put it, “the price 


(both small and capital 
think means), compla- 
cent about 
the 


argument altogether, like 
man who. would debate nu- 
clear disarmament from the 


overrated. 

Underhill recommends the 
model for Canada. thinks 
well the first Elizabeth’s 
sea dogs. but what 
canoe down into the Spanish 
Main and hijack another 
Santa Maria? 

must come the third 
panelist, Hugh MacLennan, 
who talked about the cultur- 
al, especially literary, aspect 
the question. 

found only one handicap 
being Canadiar.—the small 
size the home market for 
books. (He spoke also about 
the high cost producing 
opera, symphony and ballet; 
but this difficulty found 
all countries.) 

though not 
many formerly, say the 
Canadian environment un- 
congenial, but MacLennan 
score all. Having lived 
both the and the S., 
finds his native heath 
stimulating than either. 


shook Underhill with 


report that students 
have come McGill (Ivy 
League who could 
easily afford Harvard) get 
away from conformity 


Nobody welcomes fatigue. Yet, can friend disguise, With- 
out sense fatigue, would often push ourselves beyond the 
limits our endurance—and the diagnosis certain diseases, 
which fatigue early symptom, might long delayed. 

There are many kinds and many causes fatigue. For example, 
there’s simple physical fatigue which you feel after strenuous 
“work-out.” Actually, it’s beneficial type fatigue—usually 
easy cope with. You rest get good night’s sleep—and 


vanishes. 


Fatigue may also caused low blood sugar—especially among 
people the habit eating little breakfast. Any healthy 
person who out” before noon should have breakfast high 
protein foods—especially meat, and milk. Thus steady supply 
available sustain your energy. 

contrast, the persistent and exhausting form fatigue 


that’s entirely unrelated physical effort diet. This nervous 
emotional fatigue. Brought anxiety, tension boredom, 
steady and.stubborn drain your energy. 

you are persistently tired, take look your way life. How 
much exercise you get? Physical activity often the one thing 
most needed overcome emotional fatigue. Whenever possible, 
change pace brief respite from routine may also help. 

When fatigue persists, you should consult your physician. check- 


will reveal whether there’s any disease account for your tired- 
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ness. frank talk about your worries may help untangle the 
emotional knots that make you “tired all the time.” 

Remember: for the most common forms fatigue, “tonics” are 
seldom, ever, value. fatigue doesn’t disappear after sleep 
rest, avoid self-medication. Fatigue, like any symptom physical 
mental distress, should investigated your physician. 
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University 


Student Body 
11.8% Bigger 


Enrolment stu- 
dents Canadian universities 
the current academic year 
114,000 gain 11.8% over 
previous year’s 102,000. 

These estimates DBS, soon 
published, cover both 
undergraduates and graduate 
students. 

Graduate 
24.5%. 

Earlier, exclusive spot 
check Canadian universi- 
had indicated rise 
nearly 14% the number 
undergraduates (FP, Oct. 29). 

The DBS estimates, summar- 
ized Canadian Universities 
Foundation newsletter, show in- 
creases 13.8% the west, 
12.8% Quebec, 10.4% the 
Atlantic provinces, and 9.2% 
Ontario. 

Enrolment increases more 
than 20% over 1959-60 were 
reported 
physical and health education, 
journalism, optometry, physical 
and occupational therapy, music 
and social work. 

undergraduate arts and science, 
and 3.3% engineering. 

Decreases were indicated 
law, fine and applied arts, for- 
estry and medicine. 

Among the students, women 
are outnumbered men 
more than three one. 

Enrolment men 86,500 
10.8% higher than the pre- 
vious year. Enrolment wom- 

expected that about 
more students will qualify for 
degrees than 1960. 


ALSCOPE CONSOLIDATES 

Alscope Explorations will seek 
shareholders’ approval 1-for- 
reduction shares outstanding, 
bringing the total issued down 
from 7,349,333 1,049,905. Auth- 
orized capital remains mil- 


Industrial output down slightly December. Seasonally adjust- 
index production 
(1949 100) declined 
0.4% December 
166.0 (166.7 month be- 
fore), leaving the in- 
dex 4.3% below Jan- 
uary peak. Month’s 
decline 
trated mining pro- 
duction (off 1.8%) 
and manufacturing 
output (off 0.4%). 
Production electric 
power 
advanced 2%. 

show 1.3% gain 
1960 industrial produc- 

tion over previous year. Manufacturing output was 0.4% higher, 
mining while production electric power and gas utilities 
jumped 11%. the manufacturing component, durable goods 
output declined 1.7% the year but non-durable goods pro- 
duction rose 2.3%. 

More houses started January than year ago. Starts con- 
struction new dwellings January rose 3,894 units from 
3,722 year ago. Month’s completions declined 6,275 units 
(7,832) and units under construction dropped 42,624 
(55,734). 

World wheat stocks higher. Supplies wheat hand Jan. 
the four major wheat exporting countries for export and 
carryover end their respective crop years amounted 
2,797.5 bu., from year earlier. Supplies (in mil- 
lion bu.) were: Canada (681.4 year ago); 1,778.3 
(1,611.6); Argentina 52.2 (134.8); Australia 222.3 (170.6). 

look next door. steel output climbed nearly week 
Feb. the highest level eight months, Dun Brad- 
street says weekly trade review. Production far this year 
down 45% from corresponding 1960. New orders showed 
little change from week earlier; appreciable rise ex- 
pected before April. Some gains bookings from construction 
industry are expected soon. 

Fewer bus passengers. Number passengers carried 1960 
inter-city and rural bus lines declined 4.9% 46.5 million 
(48.8 million year before). Number transported chartered 
service rose 3.5 million (3.3 million). Bus line revenue was 
1.6% higher $40.6 million ($40 million). 


INDUSTRIAL PRODUCTION 


index - 1949=100. 


Total Manufacturing 


120 y 
140 140 
Durable Goods 
2 120 


+140 


Non- Durable Goods 
120 


1960 


FRANK McMAHON 


Frank M. McMahon has been elected a 
Director of Page-Hersey Tubes, Limited, 
Mr. McMahon is President of Westcoast 
Transmission Company Limited; Chairman 
of Pacific Petroleums Limited; and a Direc- 
tor number other companies in- 
cluding The Royal Bank Canada; Cam- 
rose Tubes Limited; Canadian Liquid Air 
Company Limited; Alberta Natural Gas 
Company. 


TENDER FOR DEBENTURES 


CORPORATION THE 
TOWNSHIP NEPEAN 


Sealed bids marked “Tender~ for 
Debentures” will received the 
undersigned until p.m. March 9th, 
1961, for purchase the following 
debentures which are direct obli- 
ation the Corporation. 

y-Law 35-39 $305,000.00 1-20 yr. 
maturing Nov. 1961-1980 6%% 
Annual Coupon Interest and Prin- 
cipal payable Ottawa, Toronto, 
By-Law 44-59 $132,000.00 1-20 yr. 
maturing Nov. 1961-1980 
Annual Coupon Interest and Prin- 
cipal payable Ottawa, Toronto, 
Montreal, 
These debentures. were issued 
finance cost new public school- 
house for Township School Area 
and public schoolhouse for 
P.S.S. No. 13. 
Validation Ontario 
Municipal Board imprinted. 
Market protection days from date 
delivery debentures. 
The highest any tender not neces- 
sarily accepted. 

ANDREW McLEAN, 
Clerk and Treasurer. 


345 Richmond Road, 


Major Weekly Indicators 


Ottawa, Ontario. lion shares. Company holdings Change from 
interests Pre- Month Year 
lium properties the Northwest Latest Date vious ago 

BEER SALES Territories, gas properties Week Ended Week 
Domestic sales beer Can- Saskatchewan, Alberta and Passenger car production 6961 +170 

ada January were 541,316 bbl. British Columbia. also has Truck production ........... (Feb.25) 1,305 1344 —14 189 

compared with 527,491 bbl. in| claims on. base metal Bus. fail. moving av. (no.) (Feb. 16) 47.8 +180 2.1 

Index production? .......... (Feb. 18) 130 115 +182 7.8 
industrial index ......... (Feb.28) 550.75 546.88 113 
Yield 114 stocks ....... 441% 442% 6.8 
WINNIPEG Chartered Banks 
EXECUTIVES AGREE Loans outstand. ($millions) (Feb.15) 6,333 6,347 —06 
NHA hidgs. millions) (Feb. 15) 967 —02 1.0 
Bank clearings 
THE CHARTERHOUSE Montreal ......... (Feb. 24) 1053 +42 164 
Toronto .......... ($millions) (Feb.24) 1,509 1641 194 
FOR Cdn. dollar ..... (U.S. cents av.) (Feb. 28) 101.297 101.048 +03 3.7 
Carloading totals (Feb.14) 60,132 60,823 9.1 
Iron and steel mfg. (Feb.14) 1,144 25.9 
Ores, concentrates (Feb.14) 2,960 3,806 
Five specially designed business suites! Accommodation for Base metals (Feb, 14) 765 
150 guests. Special lighting, spotlights, easels, blackboards, timber, plywood .... 115 
Bank Canada holdings 
Reservations phone: WINNIPEG WH 2-010! Securities ........ ($ millions) (Feb. 22) | 3635 24277 —23 + 3:7 
MONTREAL 3-8473 Short-term govt. millions) (Feb. 22) 640 626 
Department Store Sales 


Based avetage weekly production 1957-59 96,108 tons 100. 
York Hargrave Winnipeg, Man. 
Ample Free Parking 


Facts the Month 


—Change From— 


wo 
One Months Year 

Month Ago Ago 

WHAT WE PRODUCE— Latest Menth Previous % % 
sin all Industries (Index) ...... Dee. 168.1 171.6 —7.0 —15 
ain factories (Index) Dec. 140.0 153.1 —9.9 —2.2 
sTotal pegSerente goods (Index) Dec. 144.5 160.3 —11.2 +0.6 
Food Dev. Nov. 163.1 173 2 —15 +6.5 
Textiles Nov 1289 128.6 +48 —0.2 

Clothing ........++. Nov. 113.0 113.6 —6.9 
Nov. 226.1 239.6 +128 


Chemica] products 


eTotal durable goods (Index) . «-» Dec, 134.8 1444 —8.0 —5.5 
Iron and stee] products ........++++. Nov. 137.9 140.0 —2.1 —11.5 
Primary iron & steel +» Nov. 159.4 166.4 —10 —17.5 
a—From mines (Index) ........ Dec, 241.9 253.4 —5.0 —3.8 
Metals Nov. 1887 202.2 —5.7 —9.8 
Nonferrous smelting, refining .....-.. Nov 165.7 165.7 —0.7 +6.8 
Gold Nov. 1146 117.5 +6.7 —2.4 
—From farms 
it: Cattle delivered (000) ........ possess . Nov. 165 162 —17.9 +58 
Hogs graded (000) Nov. 441 —25.9 
Grain mill (index) Nev. 139.6 140.3 +12 
—From sea 
East Coast catch ($000) Dec. 3,987 2,404 —10.1 —18.0 
West Coast catch ($000) Dec. 1,190 —36.3 
Retail sales (§ millions) .....-....+ «ee Nov. 1,382 1,395 +2.2 +45 
Dept. store sales ($ millions) ........ Nov. 156.2 134.6 + 24.7 +2.3 
5 Mfrs. outstg. orders ($ millions) ,.,.. Dec. 1,888 1,876 —1.4 —10.8 
3 Pass. car sales (units) Nov. 36,584 33,473 +39.8 +26.1 
Mfrs. inventories ($ millions) ........ Dec. 4,441 4,448 —0.3 —04 
4 Dept. store stock sales ratio ........+. Nov. 2.3 2.6 —11.5 +45 
. | SPENDING, SAVING POWER— 
oe Labor income (§ millions) ........... Nov, 1,556 1,583 —3.0 +3.0 
P ' Dividend payts, (Index) (annual rate) Jan. 1110 110.5 +0.6 +5.7 
Persons with jobs (000) ..... Jan. 5,902 +0.8 
Do, (% of labor force) ...... Jan. 108 8.2 + 63.6 +22.7 


CONSTRUCTION— 


Spearhead construction Nodwell’s “Go Everywhere 

| Money supply millions)* ......++++ Nov. 13,188 13,525 —1.0 45 

| Notice deposits ($ millions) ..... Cc. —2. 

*Total deposit, less Govt. of Canada deposits, iess float. plus notes in circulation 


outside the banking system. 


ally impassable terrain! Where highways end Nodwell 
PRICES— 


i Consumer prices (Index) ........+<++ . Jan, 1292 129.6 —0.3 +13 
Tracks begin. Wholesale Jan, 231.3 230.1 +0.7 +0.3 
STRATEGIC MATERIALS—Production Supply— 

muskeg, snow and rugged One Ten Tons Range medels date date 
Primary copper (000 tons) Nov, 38.1 34.9 406.6 
Lumber exports (millions fbm.) ...... Nov 352 350 4,268.9 +9.9 
Lumber imillion fbm.) .......seses+s> Nov. 472 442 7,191.€ +6.7 


éIngots only; previous series included steel castungs. 


> 


Index based: production 1949100; dividend payments index 1956=100; consume: 
price index 1949=100; wholesale price index 1935-39--100. 


Date of issue for your file, The Financial Post, March 4, 1941. 


Mfg. Ltd. 
50th Ave. St. 
Calgary, Alberta 


Anti-Trust 


Terms Here Too 


Justice Minister Fulton and 
the Combines Investigation 
Branch are keeping mum 
whether any follow-up action 
under way recent U.S. con- 
victions against big 
manufacturers (FP, Feb. 18). 

The minister left the Com- 
mons guessing when was 
Herridge (Kootenay West), 
had ordered investigation 
into practices the Canadian 
electrical industry view 
what had happened the U.S. 
anti-trust prosecutions. 

Fulton said “it not neces- 
sary for give special in- 
structions” combines investi- 
gators ensure they are 
the lookout for any improper 
monopolistic 

spokesman for the com- 
bines branch said was unable 
comment further because “we 
don’t give out information 
this sort.” 

Recent investigations involv- 
ing Canadian electrical indus- 
try include last year’s conviction 
Electrical Contractors Asso- 
ciation Ontario and several 
companies 1956. both cases, 
fines were levied against the 
companies. 

the recent U.S. case, in- 
volving price and and bid rig- 
ging companies such 
General Electric and Westing- 
house, individual officers well 
companies were prosecuted. 
Heavy fines and jail sentences 
resulted. 

such procedures had been 
carried Canada, legal ex- 
perts branch 
spokesman say, the individual 
executives could also prose- 
cuted and found guilty under 
Canadian law. 

Normal practice Canada, 
however, has been prosecute 
corporations, not individuals. 

Some trade association officers 
have been convicted past 
cases, but fines, not jail terms, 
followed. 

Jail sentences can handed 
out, Combines Investigation Act 
has provision for jail terms 
two years. (Seven execu- 
tives the case got 30-day 

But the Criminal Code 


ORDINARY 


from wheels to chassis, 
cab and load. - 


RIDE INDEPENDENT FRONT SUSPENSION 


THE RIDE 
REVOLUTIONIZED 
THE INDUSTRY 


CHEVY’S INDEPENDENT 
Transmits road shock Each wheel flexes indi- 

expense. 


pendently, truck and load 
stay leve 


1961 COMFORT-KING CABS 
EXTRA SPACE 
COMFORT 
EXTRA DRIVING EASE 


SAFER 
ROOMY 


TOUGH-BUILT STRONGER FRAMES 


Ideally suited for carrying capacity loads safely. Extra 
torsional rigidity extends cab life and increases driving 
stability. new optional heavy-duty frame available 
for specialized off-the-highway 


Canada allows 
fines for indictable offences car- 
rying short prison sentences 
such two years, 

one has been jailed 
Canada under the Combines 
Act. 

many customers 
are entering suits against the 
electrical equipment manufac- 
turers. Under. U.S. anti-trust 
laws, there are specific pro- 
visions allowing injured 
party sue for triple damages. 
The federal government 
and its agencies are limited 
actual damages. 

The plaintiff has prove that 
must show that prices main- 
tained the rigging were 
higher than fair prices would 
have paid under free competi- 
tion. 

Canada’s Combines Investiga- 
tion Act contains such pro- 
visions. does say that nothing 
the Act shall construed 
depriving anyone the right 
civil action, but doesn’t give 
this right specifically either. 

For example, group 
companies were convicted 
Canada rigging bids 
equipment sold municipali- 
ties, municipality could take 
civil aetion for damages. 

There nothing prevent 
this. But prosecution under the 
Act wouldn’t necessarily 
grounds for clear-cut case. 

The action would have 
thrashed out the courts, prob- 
ably going into the involved 
legal field conspiracy. 

Because involved, and 
because past cases have given 
clear what the courts 
think this matter, such dam- 
age actions have been rare 
Canada. 

There have been numerous 
prosecutions convictions, 
but the last civil suit 
tion with the Act was the 
1930s. was unsucccessful. 


NEW BANK OFFICE 
new office the Bank 
Montreal was opened this week 
Cranbrook, B.C..It will operate 
full-time agency the Kim- 
berley branch. 


Truckers acclaim coast 
They say that Tor- 
sion-Spring Ride protects cargoes 
and drivers themselves from 
racking bumps allows faster, 
safer speeds lengthens truck 


LARGER LONG LIFE BRAKES 


Husky brake cylinders increase 
braking effectiveness with less 
pedal effort. Full-Air Brakes with 
super-powerful stopping power 
are optional extra cost. 


VARFRIDE REAR SPRINGS 


(ON 50-60-70-80 SERIES) 


Special spring 
brackets control the effective 
spring length the springs flat- 
ten under load. Springs get pro- 
gressively firmer match the 
load carrying! 
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Secret Talks B.C. 


Labor Stability Columbia 


pleting construction schedule 
another key concern. 
Meantime, Finance Minister 
Fleming and Premier Bennett 
are scheduled meet March 
out financing the project. 
The federal government has 
offered loan B.C. $172 mil- 
Ottawa’s loan would cover 
only half the dam construc- 
tion costs, and makes allow- 
ance for transmission costs. 
The federal government 
would repaid out the 
pleted project’s revenues from 


From Our Own Correspondent 
VANCOUVER Secret talks 
have been held effort 
assure that labor peace will pre- 
vail throughout the long and 
costly Columbia River power 


project. 


Members the govern- 
ment and the Power Com- 
commonly called have re- 
vealed secret, 
talks were held between Com- 
mission officers, labor represen- 
tatives and contractors. 
$458 million project 
would cover some years, and 
there concern about the pos- 
sibility strikes lockouts 
over that period. 

There intention ban- 
ning wage increases over the 


The 


period. 


labor-management working re- 
lationship which would rule out 
work stoppages. 

Uncertainty about labor costs, 
say B.C. government officials, 
one many reasons why the 
west coast province concerned 
about approving the 
ada treaty Columbia devel- 
opment. B.C. must approve 
before the treaty can ratified. 

They say not yet ready 
give its approval although 
Ottawa has already signed the 
treaty because uncertainty 
over the huge financial commit- 
ments, uncertainty whether 
four-mill power, and the dan- 
gers runaway labor costs. 

Penalties for delays com- 


MORE SNUFFERS, TOO 

Canadians puffed 2,831,319,995 
cigarettes Jan./61, 210 million 
more than the same month last 
year. Cigar smokers boosted con- 
sumption four million, 24,932,- 
728, and snuff users sniffed more 
than 70,000 lb. increase 


3,000 


informal 


power sales. 


inadequate. 


has rejected the offer 


Mr, 


Limited, announces the appointment of 
Lewis Assistant the President, 
Lewis, prior to this appointment, 
was Purchasing Agent for Crane 
In his new position he will carry out 
special assignments for the President and 
he will also continue to be responsible 
for the Company's purchasing policy. 


Government Canada 


Bonds 


Cochran, Murray Co. 


Limited 


Dominion Bank Bidg., Teronto, Telephone EM. 3-9161 


Hamilton 


Kitchener 


Lendon 


choice engines 


economy and 


SUPER RUGGED JOBMASTER 6 
This the engine that gets 
the job done while keeps 
economy mind! Husky 261 
cu. in. Stan- 
dard all series models. 


TOUGH WORKMASTER V8 

stamina aplenty. 348 
cu. in. power plant with 230 
h.p. Timing, lubrication and 
cooling systems specially de- 
signed for long engine life. 


From stop-and-go work tra 


continental Chev trucks provide the 
muscle power, the capacity, the driver 
and the economy that you need your 


operations. 


First sales because 


performance, service, 
engineering, economy 
and reliabili 


SEE THE ALL NEW CORVAIR 


The freshest idea trucking for years! Trucks 
that measure full feet shorter than conven- 
tional yet hold more payload! 


ns- 


best known for 


CT-5618 
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ANNOUNCEMENT 
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ANNOUNCEMENT 


FORMS TORIN CONSTRUCTION 


ERNEST WAENGLER 


Organization for Economic Co- 
operation and Development. 
the new form which the 


nomic Co-operation takes 
prospective members 
ratifications that time, 
considered certain 
will deposited. 

Ottawa this week was the 
secretary-general the new 
body, Kristensen, 61, 
Denmark, who 
secretary general OEEC 
since last September. 

this interview with 
Ross states that Torin discusses Canada’s 

will be engaged in the construction and| OECD. 


development commercial and 
Projects across Canada. Q 


DONALD ROSS 


Mr. Donald M. Ross, formerly General 
Manager of Toronto Industrial Leaseholds 
Ltd., announces the formation of Torin 
Construction Ltd., with offices ot 100 
University Avenue, Toronto, Mr. Ross will 
be President of the new company and 
Mr. Alex J Rubin, who is President of 
The Rubin Corporation Ltd., will be Chair- 
mon the Board. The Rubin Corporation 
Ltd. will be a substantial shareholder of 
the company. 


from OEEC? 


CASSON CRANE 


Consulting Engineers 
Industrial Chemical Process Management 
Vincent Casson, P.Eng. George J. Crane, P.Eng. 


620 St., Montreal, UN. 8-2796 Taber Ave., Rexdale, Ont., CH. 9-3791 


Dump Trucks 
Duplicators 


LEASING... 


Want expand and modernize your business but 
the capital and don’t wish borrow? The 
answer your problem simple CORPORATE 
PLAN LEASING. leasing you obtain your new 
equipment immediately and pay for out increased 
earnings. 

CORPORATE PLAN LEASING will glad 
consult with you your equipment leasing require- 
ments. Write for “How Obtain New Equipment” 


“Canada’s Most Experienced Leasing Specialists” 


CORPORATE 
PLAN 
LEASING LTD, 


220 Bay Street, Toronto EMpire 4-1409 


ANNOUNCEMENT: 


ELECTED DIRECTORS CANADIAN CELANESE LIMITED 


LAURENCE WELDON ROBERT FOWLER 


Canadian Celanese Limited announces the election the Board Directors 
R. Laurence Weldon and Robert Maclaren Fowler. Mr. Weldon is Chairman of the 
Board Bathurst Power Paper Company, Limited and Director Power 
Corporation Canada Limited and number other Canadian companies. Mr. 
Fowler President Canadian Pulp and Paper Association and Newsprint 
Association of Canada. 


Here are clues profit 


You can profit from Canada’s bustling growth other business- 
men through The Financial Post. Here Canada’s most 
comprehensive business news service. Every The Post 
helps you gauge the business and investments. you 
plan with confidence, make sound decisions. brief helps you 
make more money because it helps ae anticipate trends and 
developments across the nation early mail Canada $8; 

elsewhere yearly. 


eminent 
accommodation 


EDMONTON 


200 rooms, suites 
Fully air-cooled 
Distinguished decor 


Conference, Sales 
Meetings and sales 
sample rooms 


Three dining rooms 
Licensed 


Dining and dancing 
nightly 


New Dimension 
Western Hotel Accommodation.” 


City-centre location 
near banks, business- 
smart shops and 
department 


Rates from $7.50, 
end Radie 


108 St. Jasper Ave. 
Telephone GArden 4-7265 
TELEX 037-2276 


Herchmer, genera! manager 


For Our 


charter member organiza- 
tion with new group initials 
OECD which stand for 


Organization for European Eco- 


deposit 


How will OECD differ 


economic policies 
countries create difficulties for 


What OECD Will Mean 
Export Trade 


OEEC, Canada and bringing about merger 
the Inner Six and Outer Seven? 

This difficult task, but 
there are strong arguments 


U.S. are only associate mem- 
bers voice. OECD 
they will full 

The purpose OEEC was 
reconstruction 
means U.S. aid. 

make Europe strong, 
was decided abolish quanti- 
tative restrictions trade be- 
tween European countries, Now 
that Europe has become strong, 
this longer enough. 

The aim OECD will be, 
therefore, work toward freer 
trade world basis, This will 
done close co-operation 
with GATT. 


favor it. 


countries, including Canada. 

This would, 
reduction 
basis. course, there would 


reduction from all other states. 


industria] countries,|the Six and the Seven would 
working together one the replacement one 
ganization, take split another, split 


liberal attitude their negotia- 
tions within GATT, they should 
able strengthen the efforts 
GATT toward world-wide 
free trade. 

what way will bene- 
fit Canada become mem- 
ber? 

OECD, Canada will 
have forum countries 
where she can explain her 
problems. will one the 
principles OECD that each 
country shall take into account 
the effects its own policies 
the economies the others. 


Therefore, the Canadian 
view, any other member coun- 
try were not libera] enough 
with respect any Canadian 
export commodity, Canada will 
point this out OECD. 


This, however, only one 
aspect the importance 
OECD Canada. 

Exports depend the rate 
industrial growth the West- 
ern world whole. the 
main purpose OECD 
promote steady rate growth 
all member countries and 
avoid, far possible, re- 
cessions and balance pay- 
ments disturbances, 

Most such disturbances 
one are the result 
policies some other countries. 
OECD’s job will put 
finger those elements the 
which 


OECD members. This could 
very dangerous economic 
and political co-operation the 
western world. 

Will the U.K. faced 
with choice between Europe 
and the Commonwealth? 

hope she can have both, 
sure she can, provided 
take the wider view the trade 
problem, 

If, the other hand, the Six 
and the Seven were merge 
isolationist way, not taking 
into account the interests out- 
siders, the answer would 
more doubtful. 

Would Canadian sales 
Europe suffer major European 
countries became part one 
trade bloc? 

There would two op- 
posite effects. The Six and the 
Seven would buy more from one 
another and, therefore, rela- 
tively less from the outside. 

If, however, the creation 
larger group would contribute 
considerably economic ex- 
pansion within that group, im- 
ports from outside countries 
might the long-run benefit. 

difficult assess the 
relative weight these oppos- 
ing effects. 

sure, however, that 
the not only merge, but 
the same time establish freer 
trade between themselves and 
other countries, then countries 
like Canada would benefit. 

fact, everybody would. 

This wider concept, which 
the very basis OECD, could 
the only satisfactory solution 
the problem the Six and 
the Seven. 


each other. 

Take, example, what 
happened the 1930s. The 
countries that got into trouble 
troubles other countries 
devaluating their currencies, 
setting trade barriers. 

Thus, they forced other coun- 
tries the same things 


Clairtone: 
self-defence. 
Within few years, the world 
was plunged into flood ore 


restrictions trade, shipping, 
monetary movement, etc. 

Much this has been undone Than Home 
since the war, but each time 
recession occurs, country 
runs deficit its foreign pay- 
ments, there danger more 
restrictive measures. 

OECD will try promote the 
idea that the advantage 
those countries which are 
more favorably situated for the 
time being, take expansive 
measures by, say, liberalizing 
imports exporting capital, 
thus making easier for those the Same time, will push 
difficulties get over with plans enter the 

Could OECD and European markets 
bind Canada decisions which possibly also South Amer- 
are against her interest? ica and Australia. 

OECD all decisions was formed 1958 
unanimous. recommenda-|by President Peter Munk, 
tion decision can, therefore, and Vice-President 
passed only Canada David Gilmour, furniture de- 
it. signer. 

it’s the Canadian| idea: Make stereo sets 
representatives judge what| quality furniture, not 
the effects measure mere “machines” (FP, May 21/- 
were recommended to| 60, May 14/60, April 18/59). 
all member countries. Company should sell 10,000 

Also, resolution would sets worth million this year, 
members, Canada could pattern growth for 
which. would mean that 
resolution would then apply Sales first 12-month period, 
only the others, and not mid-1959, were $330,000, all 
Canada. Canada. 

Some fear has been ex- Volume the next year jumped 
pressed that OECD could en-|to $846,000. 
courage economic regionalism last four months 1960, 
and even weaken the authority spurted $1.2 million, 
GATT. monthly average 450% 

don’t think this than the previous 12- 
happen. decision month period. 
taken OECD which not export sales were $75,- 
conformity with GATT rules. 000 Aug./60, increased 


young Canadian company 
hitching its star more firmly 
the potential export mar- 
kets the and abroad. 

Clairtone Sound Corp. makers 
high quality radios and sound 
reproducers, expects its 
sales top its domestic busi- 
ness sometime within months. 

Near-term target the S.: 
$20 million. 


OECD were recommend $200,000 last four months 


lower tariffs some 1960. 
members, such tariff reductions 


would apply all GATT mem- 
bers, not only the OECD School Populati 
Doubles Decade 


The constitution OECD greater proportion On- 
teen-agers are staying 


says that one the pur- 

poses the organization school. 

provide expanding markets Minister John 

the less developed countries. Robarts told the legislative as- 
This certainly means that|sembly that school enrollment 

OECD will support the efforts about twice the rate 

GATT increase the province’s: general popula- 


the of| the same decade, school en- 
OECD. nearly doubled—743,000 
Can OECD instrumental 000. 


the Six and the Seven were 
merge, they would the 
same time have lower their 
external other 


fact, mean 
GATT-wide 


have some reciprocity. The 
countries merged group 
would certainly expect tariff 


Actually, simple merger 


between the and the other 


Disputes Move 
Into Conciliation 


were moving 


applied for government concilia- 


union. 


5,000 employees involved CGE, 
about 3,000 Westinghouse. 


house—estimated 60c hr. ‘n- 
crease for the package—are re- 
duced, then the company would 
make settlement offer, 
Henley, industrial relations vice- 
president, says. 


although conciliation board 
being set up. 


000 CGE employees six To- 
ronto plants, one Guelph and 
one Peterboro. 


ion, also fighting bitter bat- 
tle Reliance Reeves Master 
Ltd. Stratford, whose plant 
has been strikebound since last 
September. 


Public Spending Soars 


with $23.5 million the 
years 
Confederation. 

Expenditures the province 
continue upward. The fiscal 1962 
budget earliest brought be- 
fore the House Assembly 
since Confederation 
record spending $80.6 million 
current account for surplus 
$1.6 million. 

This compares with expendi- 
tures $77.7 million and sur- 
plus million fiscal 1961. 

Unconditional grants from Ot- 
tawa will provide $37.7 million 
46% provincial current 
revenues coming year, the 
last months the old tax 
rental agreement. 

Included the Term 
award, providing million and 
$7.5 million Atlantic Provinces 
Adjustment grant. Ottawa has 
indicated this will boosted. 

Finance Minister Spen- 
cer forecasts capital account ex- 
penditures next year $15.5 
million, down from $22.5 million 
the present fiscal year. Some 
$3.6 million will obtained 
from Ottawa and $1.6 million 
will current account surplus. 

Proceeds loan $10 mil- 
lion and temporary financing 
will supply the balance. 

Increased expenditures 
current account are forecast for 
most departments with Educa- 


From Our Own Correspondent _ 

ST, JOHN’S—Major govern- 
expenditures New- 
foundland have 
tially since confederation 
years ago. 

Some major items: 

roads the years ending 
March 31/61, will amount 
$139.9 million against $22.4 mil- 
lian preceding years. 

Education Excluding the 
new $12-million university un- 
der construction, $122 million 
will have been spent educa- 
tion the last 

For the whole period New- 
foundland’s history, from 1832 
1949, total spent education 
was $55 million, which $28.8 
million was spent from 1938 
1949. 

$114.4 million has been spent 
public health. This compares 


Electrical Firms’ 


Labor negotiations the elec- 
trical manufacturing industry 
into conciliation 
stage mid-week (FP, Jan. 28). 
Canadian Westinghouse has 


tion services its talks with 
United Electrical Workers. 

ess formation for Canadian 
General Electric and the same 
lion, and Highways million. 
Public Welfare spending $15.8 
million will down slightly. 

Newfoundland will continue 
its policy budgeting for sur- 
plus and apply capital ex- 
penditures. 

Spencer reports provincial net 
direct and indirect debt 
million $183.87 per capita. 

This compares with $382.71 
for New Brunswick, $352.74 for 
Nova Scotia and $271.98 for 
Prince Edward Island. 


Altogether, there are about 


union demands Westing- 


CGE, talks are going ahead, 


The UEW represents about 5,- 


cer, Newfoundland will have 
invest much more the future 
catch with the other At- 
lantic Provinces which have 


The UEW, independent un- 


services.” 
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“far more and far better Dairies 


THE FINANCIAL POST 


Submit the present evil lest greater one befall you. 


(CIRCA 


Submit the pleasant habit of.renting TILDEN Chevrolet 
Pontiac wherever you travel Canada—and transportation 
difficulties will befall you! Reserve before you leave home calling 
TILDEN—the CANADIAN name world-wide car 


Mt. Royal Dairy Expands 


MONTREAL (Staff)—Mount expand the South Shore, 
Royal Dairies Co, reputed|taking advantage numerous 
have become the largest 
distributor milk and cream 
Quebec, following acquisition establish ice cream sales de- 
the share capital St. Alex- 
ander Dairy Ltd., Longueuil. 

The new subsidiary will add 
Dairies’ annual sales about 
million, understands. 


Established 1926, Mount Royal Dairies’ 
ander Dairy has main plant now exceed $6.6 million 


However, according Spen- Longueuil the South Shore with fixed assets more than 
and maintains two warehouses $5.2 million. 


Montreal. has 100 sales 
routes, 

According Mount Nov. 
president 
Savard, company will able 


new housing projects, 
Soon St. Alexander Dairy will 


partment, providing another 
major outlet for Mile 
End Dairy Ltd., wholly-owned 


manufactures ice cream its 
Montreal plant. 
Including the new subsidary 


Plant the parent company 
recently was renovated (FP, 
19/60) and further 
Ernest capital expenditures should 
required for years. 


Multigraph Multilith Offset 
Duplicater Modet 1000 


ME. 


ECONOMY-PRICED, 
ALL-PURPOSE 
OFFSET DUPLICATOR 


MODEL 


sheets without reloading. 


space for masters, papers and 


many features never offered 
low-cost duplicators. 


Quality 110 per minute! All reproductions, 


including halftones, are clear, sharp and permanent. 


The new Model 1000 flexible meets ALL general 
duplicating requirements. price, simple operate. 
Pays its way many times over business and associa- 
tions every size and description. Ask the Man from 
for demonstration. Contact your A-M 
office write Canada 
Limited, Hollinger Toronto 16, Ontario. 


Multigraph 
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Now every 
Canadian 


can have personal 
representation 


markets! 


You'll 


RAY MAGLADRY 


The men’s clothing industry 
ready with the British Look— 
and thinks has winner. 

follows the Ivy League and 
the Continental styles—fashions 
which have given the industry 
substantial zip over the last 
three four years. 

The swing more fashion 
consciousness among Canadian 
men “very definite,’ Ernest 
Dunkelman, Tip Top Tailors 
Ltd. president, says. 

has been one group 
Toronto-Hamilton area manu- 
facturers who really began 
pushing the merchandising po- 
tential male style three 
four years ago. 

‘This week, working through 
the Men’s Clothing Manufactur- 
ers Ontario, they sponsored 
their third seminar for clothing 
retailers Toronto. 

“The first year had at- 
tend, there were 100 last year, 
and 150 came this seminar,” 
Dunkelman says. 

“That indicates retailers are 
getting interested.” 

Canadian men 
more style conscious, says, 
but our big city male population 
isn’t generally well dressed 
the U.S. 

One reason 


that more 


the U.S. 

“It’s easier sell style when 
the customer can see the gar- 
ment and examine the fabric 
right the spot.” 

Will Canadians buy the new 
British Look when really 
makes impact the con- 
sumer level next summer? 

“In the U.S., there con- 
troversy and uncertainty over 
the name some are calling 
the International Look,” Dunk- 
elman says. 

“But Canada, feel the 
British connection will 
advantage.” 

James James Bros. 
Ltd., head the association’s 
public relations committee, 
points out that far there 
tendency styles hold their 
own even when new one 
comes in. 

That sharp contrast 
women’s wear where new fa- 
shion displaces the old very 


opens world new opportunity 
for Canadian shippers and consignees 


From Our Own Correspondent 


WASHINGTON There 
could hardly two more de- 
cided opposites than John Dief- 
enbaker and Jack Kennedy. 

The latter, born with silver 
spoon his fast-talk- 
ing, fast-acting young man, and 
the former, self-made son 
the Prairies with only Sas- 
katchewan dust his mouth 
starter, and nearly 
tion older. 

Yet, when they met the 
White House, they apparently 
hit off. This may have been 
because Kennedy set the pace, 
and Diefenbaker followed. 

There had been some appre- 
hension among the lower-level 
diplomats both Ottawa and 
Washington over how these two 
opposites would get together. 

they did not hit off, 
might have meant difficult days 
ahead for relations. 
But most those who were 
there seem satisfied with what 
happened. 


WORLD-WIDE INFORMATION 


valuable, authoritative 
information 114 world trade centers 
foreign lands! 


Pan gets you marketing facts—plus 
special information needed for any 
Canadian business. 

can help find markets for 
Canadian products, also distributors, 
buyers, bankers overseas. 

Pan keeps you date over- 
seas opportunities, tariffs, rates; advises 
insurance, 
collections. 


WORLD-WIDE TRANSPORTATION 


More direct more major markets 
the world’s largest, 
fastest overseas air cargo fleet! 
Commonwealth Preference Rates apply 
when you ship Pan and your costs 
are often less than surface. 


More space, more speed! New all-cargo 
planes and over-ocean Jets assure fastest 
delivery abroad. 

tem, cuts red tape, handling. 


Textiles 


HUBBARD FELT CO., Montreal, 
net profit $104,481 for year 
Nov. 30/60 was down 

Sales were slightly higher, but 
costs rose considerably. 

Capital expenditures were $98,146. 

INCOME ACCOUNT 


Years Ended Nov. 30: 960 1959 
Net earnings ....... 


WORLD-WIDE REPRESENTATION 


Income 

and your product round the world! 

You get 114 world-wide offices — at i @ ‘and Diviaend 
handled the way you want. ANAM 
standards business your way, assure 2.48 2.68 
reliability the spot. 1.00 0.50 


tBefore participation, 
arrears. 
Shares o/s as at we 30: 


World-wide contact service provides fast, 
thorough follow-through, makes Pan 


Class B, n.p.v. .... 7,500 7,500 

Trade Mark, Reg. Common, n.p.v. .... 30,000 30,000 


BALANCE SHEET—M ITEMS 


v Total curr. assets 560,489 566,979 
WITH ONE PHONE CALL! 

Call your cargo agent, freight forwarder Pan office. 


ready-to-wear clothes are 


We: earing 


The ‘British Look’ 
Say Clothing Men 


“Our theme that too much 
the consumer’s clothing dol- 
lar going into women’s 
clothes,” Mr. James says. 
like change that.” 

The association, although 
concentrated membership 
around Toronto and Hamilton, 
doing national promotion 
organization, James says. 

One fashion merchandiser, 
Gordon Cohen, breaks down all 
men’s clothing into three broad 
types: 

Conventional, represented 
the Trim Lounge style. 

“There’s doubt that 70%- 
75% all clothing sold 
Canada this year will fall this 
category.” 


Traditional, represented 
the Ivy League style. Very few 
changes occur it. 


Contemporary, the category 
high fashion, which fall 
such styles Continental, Ivy 
Continental, Natural Shoulder 
Lounge, and the new British 
Look and American Interna- 
tional. 

Features contemporary 
clothing are short coats, cut- 
away fronts, trim trousers and 
the “leggy” appearance. 

“The star contemporary 
clothing the British Look,” 
Cohen says. 

This style be- 
cause stresses tradition, au- 
thority and authenticity.” 

eliminates all the frills 
the Continental, but adds ma- 
turity the collegiate charms 
the Ivy League.” 

Clothing men describe 
having man-size shoulders, full 
chest, gently shaped waist, wide 
flap pockets, generally 
three-button short coat, trim 
trousers. More vests may 
seen with than with current 
styles. 

“Through 
education programs for retail- 
ers, more fashion-type ad- 
vertising all along the line—we 
are trying make our impact 
the male consumers,” Dunk- 
elman says. 

Manufacturers hats, shirts 
and other items are all taking 
part through the association. 


How JFK Made Diefenbaker 
Feel Good Washington Trip 


Some White House advisers 
may have felt little regretful 
that little progress toward 
specific decisions was made. 

However the Kennedy people 
have ants their pants about 
getting things done hurry 
and Diefenbaker doesn’t act that 
way. 

The President went out his 
way make Diefenbaker feel 
good. took him for stroll 
the White House front lawn, 
past platoons reporters, pho- 
tographers, newsreel and 
cameramen. 

The results got widespread 
splash gratifying both men, 
but especially 


Coal Briquette 
Makes New Jobs 


From Our Own Correspondent 


REGINA Growing popular- 
ity summer “cookouts” pro- 
viding unexpected number 
jobs southeastern Saskatch- 
ewan’s coal industry this winter. 

Instead the usual layoffs, the 
staff Dominion Briquette 
Chemical Co.’s plant near Bien- 
fait, 150 mi. southeast Regina, 
has been increased from 101. 

The extra help needed be- 
cause success new product 
marketed last year barbecue 
briquettes made coal. 

The product was produced after 
installation $500,000 worth 
new equipment and years re- 
search, 


Anglo-Canadian 
Profit Rises 


Consolidated net profit 
Anglo-Canadian Telephone Co. 
rose year Dec. 31/60 
$2,295,662 ($2,144,090 year be- 
fore). 

Earnings were equal $2.58 
($2.62) per class share and $1.98 
($2.02) per deferred share. 

Decline these per share earn- 
ings was due bigger provi- 
sion for preferred share dividends 
($643,750 vs. $463,333). 

Here are the year’s results 
detail: 


Yeor ended Dec. 31: be 1959 

Operating revenues ........ 3,676 3,373 
less: Op. exp. & foxes ...- 2,683 2,367 
Add: Other income ..;..... 79 1,646 
tess: Int. & other deductions 488 508 
[Net profit 2,296 2,144 


Boom Shaping 


For Canned 
Soft Drinks? 


The market for canned soft 
drinks should double triple 
end this year. 

About million cans 
were sold the last half 
1960, compared with trickle 
sales” before that, industry 
sources say. 

Cans became important 
factor the market mid/60 
when all major drink companies 
with canned products 
(FP, June 25, Oct. 22). 

The current ‘sales rate still 
only about bottled drink 
sales. 


Output carbonated drinks 


last year was 163.7 million gal.,- 


1.4% from the year, 
and nearly 13% higher than 
1958. 


Pre-Pay Drug Plan 
Grows Ontario, 


Under Study 


pre-paid drug plan three 
years the pilot stage be- 
ginning spread through On- 
tario (The Financial Post, Feb. 27, 
1960). 

similar plan also may in- 
troduced British Columbia. 

Prescription Services Inc. has 
offered its Green Shield Prescrip- 
tion Plan Essex County and 
Windsor area since 1958. 


has now moved into Oakville 


J 
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Throughout the world 


Grand Toy 
Net Down 18% 


Estimated net profit Grand 
Toy Ltd., Toronto, for nine 
months Dec. 31/60 declined 


and Hamilton, plans about $77,000 ($94,000 


Sarnia shortly, Wilkinson, 
president Prescription Services, 
says. 

The movement backed 
Ontario the Ontario Retail 
Pharmacists Association. 

The plan covers only pharma- 
ceutical products prescribed 
doctor. 


British Columbia, pharma- 


cists have launched actuarial 


study pre-paid plans which 
may lead program that 


province. 


like 1959 period), equal $3.34 
($4.07) per share. 

Net for year March 31/60 
was $101,427, equal $4.40 per 
share. 

Sales period Dec. 31/60 
dropped 4.3%, largely caused 
reduced office furniture sales. 

Sales decline combined with 
certain heavy expenses first six 
months fiscal year caused pro- 
fit drop, President Grand 
says. 

Difficulties are being oyercome. 


Are you neglecting 


market almost big 


Toronto and 


Hamilton combined? 


you aren’t using these local dailies 


more people buy 


Seagram's 
than any other brand whisky 


exported from any country 


Cdn. Breweries Net, Sales 


Canadian Breweries Ltd. will 
report modest sales and earn- 
ings increase three months 
Jan. 31/61 over like 1959/60 
quarter, President Ian Dowie 
told annual meeting. 

Sales quarter Jan. 31/60 
were $72,220,587. Net profit was 


Estimated profits for third quar- 
ter compared favorably with 
those previous year. 

New store was opened Clov- 
erdale Mall. Sales staff has been 
expanded. 

January’s sales 
creasing acceptance company’s 
policies and service, president 
says. 


you’re not reaching Ontario’s thriving 


Metro and National media coverage compared with local 
daily coverage typical O.P.D.A. City* 


TOTAL NO. 
HOUSEHOLDS 


LEADING 
TORONTO DAILY 


FIRST CANADIAN 
MAGAZINE 


LEADING 
NATIONAL 
MAGAZINE 


LOCAL 
DAILY 


O.P.D.A. cities. 


25% 


*Peterborough, Ontario. 


$2,243,591, equal 65c per 
standing shares. 

look both U.S. and Canada, 
Dowie said. 

New plant Baltimore will 
opened officially May 15, 
Carling plant Toronto June 
O’Keefe plant Vancouver will 
mid-June, Trial brews are now 
being put through these plants, 

Acquisition Calgary 
ing Malting Co. (FP, Feb. 11) 
greatly strengthens position 
western Canada, president said, 


Total buying power the 
cities covered the 
newspapers over 
Billion annually—almost 
great Toronto and 
Hamilton combined. 


Belleville Ontario Intelligencer 
Brantford Expositor 

Brockville Recorder and Times 
Chatham Daily News 
Cornwall Standard Freeholder 


Fort William Times-Journal 
Galt Evening Reporter 
Guelph Daily Mercury 


Kingston Whig-Standard 


75% 100% 


direct for more and faster results—greater 


dealer co-operation. Check with your advert- 


ising agency 


Kirkland Lake Northern News 
Kitchener-Waterloo Record 
Niagara Falls Review 
North Bay Nugget 
Orillia Packet and Times 
Oshawa Times 
Owen Sound Sun Times 
Pembroke Observer 
Peterborough Examiner 
Port Arthur News-Chronicle 
St. Catharines Standard 

St. Thomas Times-Journal 
Sarnia Observer 
Sault Ste. Marie Star 
Stratford Beacon-Herald 
Sudbury Star 
Timmins Daily Press 
Welland-Port Colborne Tribune 
Woodstock Sentinel Review 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


bal 
15.5% 
. 
Business 


INSURANCE COMPANY 
NCRTH AMERICA 


NOTICE hereby given that the 
Indemnity Insurance Company 
North America, ceased 
carry business Canada and 
having reinsured its liabilities 
Canada January Ist, 1961, 
the Insurance North 
America which registered under 
the Foreign Insurance Companies 
Act transact business Canada, 
will apply the Minister Finance 
for the release the 15th day 
April 1961 the securities de- 
posit with the Minister Finance; 
and that any Canadian policyholder 
other claimant opposing such re- 
lease should file his 


U.S. officials seem 
tively seeking better rela- 
tions with Canada, and the 
Pentagon showing new 


thereto with the Minister Finance, 
Ottawa, before the 15th day defence 
April, 1961. sharing. 
DATED Toronto, Ontario, this 
2nd day January, 1961. Canadian industry can 
Mills, 
Chief Agent for Canada. hope for more defence 


business out Washington. 


ANNOUNCEMENT There talk Canada 
EQUITABLE LIFE building submarines for the 
APPOINTMENT and possibility sub- 


contracts for the projected 
jet transport. 

The U.S. wants from 
firm agreement 
nuclear warheads and re- 
equipping RCAF NORAD 
squadrons with the F-101, 
and longer term the 
agreement permitting Stra- 
tegic Air Command Flights 
over Canada. 


KNOWLTON NASH 


WASHINGTON There 
tions. 

most obvious defence. 
But covers other things, too. 

The Americans have been 
bending over backward cater 


Photo by Belair 


HILBORN 


The Equitable Life Insurance Company 
Canada announces the appointment of 
P. R. Hilborn of Preston, Ontario, as a 
Director the Company. Mr. Hilborn 
President Preston Furniture Company 
and Office and School Furniture 
is a Director and Vice-President of the 
Waterloo Trust and Savings Company. 
The appointment fills the vacancy created 


Canada recent weeks. And 
Ottawa 
deciding definitely fulfill the 
expensive role full partner 
North American defence. 

This decision has especially 
encouraged the Pentagon, and 
has injected new enthusiasm 
the defence production sharing 


program. 


$200,000 AVAILABLE 
FOR YOUR EXPANSION PLANS 


Will consider any type business that will bear full investiga- 
tion. The above amount comprises 50,000 square feet one 
floor factory with modern offices. Low pressure steam, sprink- 
ler system, rail siding, favourable labour market. Plant located 
Western Ontario 401 Highway and served two rail- 
roads. preferred will consider leasing sale. Write with full 
confidence to: 


BOX 812, THE FINANCIAL POST, TORONTO 


answer your marketing problems 
your needs for new items 
Come 


The 
Hanover Fair 


Hanover the meeting place producers and buyers from all over 
the 

5000 exhibitors capital goods, equipment and consumer goods. 
Make your reservation now. For full information write telephone: 


THE TRIMONT CORPORATION LIMITED 


1390 SHERBROOKE ST, W., SUITE 29, MONTREAL AV. 8-3033 


GEORGE J. BEZDAN R F. LEDERER 
P.O Box 2264, Vancouver, B.C. 98 Glenview Ave., Toronto 
MU. 2-1013 HU. 1-3504 


WILSON EQUIPMENT SUPPLY CO. KENNETH A. ROSS 
121 Station ‘'C’', Winnipeg Board of Trade 
42-4808 Holifax, N.S. 


ANNOUNCE EN, 
ASSISTANT VICE-PRESIDENTS APPOINTED 


MALONEY 


@i Industrial Acceptance Corporation Limited has been announced by J. H. Ranahan, 
President, following a meeting of the Board of Directors. 

R. E. Campbell becomes Assistant Vice-President, Credit and Operations, Western 
Division —- one of three operating divisions into which the company's branch 
erganization has been divided. 

Mr. Campbell joined Halifax 1941 and after serving Captain 
in the Canadian Army during World War I! he managed 1.A.C. branches in Truro 
and Halifax, In 1954 he was appointed a Branch Superintendent and has supervised 
branch operations Eastern Quebec and, more Alberta and British 
Columbia, 

Maloney becomes Vice-President and Sales Manager, Motor 
Vehicle Division and will be responsible for the development of busines in this field. 

A graduate of the University of British Columbia, Mr. Maloney joined 1.A.C. in 
Vancouver in 1948; became a Branch Manager in Winnipeg in 1952 and a Regional 
Scles Manager Ontario 1956, Immediately prior his present 
Mr. Moloney wos Manager, Business Development for Ontario. 


Warmth’ Promises 


U.S. Defence Business 


Canadian industry can expect 
see substantially more de- 
fence business out Washing- 
ton. 

Washington now appreciates 
that Canada was not doing any- 
thing wrong with 
Cuba, although took sub- 
stantial effort Ottawa 
bring about this understanding 
high levels 

And U.S. unhappiness over 
what was considered protection- 
ism the “baby ap- 
pears losing punch, 
some officials begin appre- 
ciate the difference between 
“pro-Canadianism” and “anti- 

The Kennedy administration 
has gone out its way 
impress Ottawa that wants 
better relations. 


Some 


Appointment such senior 
official Livingston Merchant 
ambassador. 


The mid-March meeting 
the cabinet-level 
economic committee time 
when the Kennedy cabinet sec- 
retaries are setting frantic 
pace. 


Meeting Canadian oil ex- 
ports attended Finance 
Minister Fleming and Trade and 
Commerce Minister Hees and 
four U.S. cabinet secretaries 
only days after Kennedy took 
office. 


George McGovern, his own 
initiative, sought soothe 
Canadian worries about the vast 
expansion the surplus dis- 
posal program, 


Agriculture Secretary Orville 
Freeman has turned down 
couple proposals because they 
might have harmed Canada. 

These actions have impressed 
Ottawa, and were designed 
so, and may have contributed 
the Ottawa decision start 
cuddling the U.S. again 
and stop flirting with the 
fringes anti-Americanism 
and neutrality. 

The recent frequent and 
strong statements Prime 
Minister Diefenbaker that Cana- 
dians will not just “bird 
watchers” North American 
air defence, will not neutral- 


May Rebuild 


Sussex Plant 


SAINT JOHN (Staff) 
Sussex Refrigeration Manufac- 
turing Co. which lost its plant, 
machinery and inventories 
$150,000 fire Jan. will re- 
establish Sussex or, perhaps, 
another community. 

President John Kennedy 
Saint John told would cost 
more than $100,000 build 
new plant and $50,000-$75,000 
re-tool. Fire loss was only 
partly covered insurance. 

Company would prefer 
rent factory space, and would 
expand its operations from 
17,000 sq. ft. 25,000 sq. ft. 

company builds, would 
start soon the frost out 
the ground. Employment 
could expanded and 
new products, including steel 
shelving, would added, Ken- 
nedy said. 

Company was established 
1955 when purchased Refrig- 
eration Division Wallace 
Manufacturing. 
Operations are continuing 
makeshift space rented from the 
town Sussex. 


Breese Elected 


Conference Head 


Breese Elizabeth Arden 
Canada Toronto, has 
been elected chairman the 
Drug Trade Traffic Conference. 
The conference represents traf- 
fic management the drugs, 
medicines and toilet preparations 
field. 

Other officers are Tack- 
aberry, Ayerst, McKenna Har- 
Ltd., Montreal, 
chairman the eastern section; 
Parent, Sterling Drug 
Manufacturing Ltd., Aurora, Ont., 
regional chairman western 
section; Nowotny, Hoff- 
man-La Roche Montreal, 
treasurer; and William Fisher, 
Whitehall Laboratories Ltd., To- 
ronto, secretary. 

ada Ltd., Montreal, was presiding 
officer the annual conference 
meeting Toronto. 


NAME CONSULTANTS 


Forest Products Ltd. has 
appointed Simons Ltd, 
consulting engineers the com- 
newsprint project Crof- 
Working plans and specifica- 
tion work will carried out this 
year -and physical work the 
plant will start early 1962, Esti- 
mated cost $25 million, ca- 
pacity about 350 tons daily. 


ist and will continue full 
partner the 
geographic marriage, have been 
noted here with increasing 
satisfaction, 

U.S. officials, fact, are 
beginning consider Diefen- 
baker real friend”, while 
they claim somewhat dis- 
illusioned the Liberals’ de- 
fence policies. 

While the glow this new 
romance still on, 
Washington wants get firm 
agreements on: 
Storage nuclear warheads 
for 


Replacing the ancient CF- 
100’s our NORAD squadrons 
with 


Longer term permission for 
flights over Canada the 
Strategic Air Command. 

Canada hopes get fat 
production sharing agreement 
making F-104s for NATO 
countries the order may 
production sharing orders 
substantial nature, more under- 
standing increasing Canadian 
oil exports the U.S., more 
understanding about what Ot- 
tawa considers 
actions 
trade, U.S. magazines Can- 
ada and companies 


Canada, 

All these points seem likely 
agreed upon. 

Sore points 
economic relations will remain, 
such things farm sur- 
plus disposals and lead and zinc. 

But the honeymoon mood 


McCreary, 


lasts, these may not ac- 
companied quite much 
over-all pain. 

Canadian business may bene- 
increased defence 
orders because the new air 
defence co-operation, which has 
been lacking the last 
months. 

There talk, for instance, 
Canada building submarines for 
the U.S. and talk more sub- 
contracts. 

Orders may flow Canada 
for “subs” the new jet trans- 
port the U.S. planning. this 
built Convair, the Cana- 
dair plant Montreal may get 

seems more likely this 
stage, some business may 
Canada. 

There also plenty poten- 
tial business for Canada the 
Nike-Zeus anti-missile system. 
New orders also are the 
works for U.S. purchase 
more Caribou 
transport planes. 

Indicative the new zest the 
Pentagon has for the defence 
production sharing program 
the fact that the senior com- 
mittee handling this program 
has been upgraded, with Tom 
Morris, Assistant Secretary 
Defense, being made chairman. 

This committee goes Ottawa 
March for meetings with 
Canadian officials. 

This new action the defence 
frontier, however, clearly in- 
dicates Washington officials 
that External Affairs Minister 
Howard Green has lost con- 
siderable influence with the 
Prime Minister. 

was Green who frustrated 
the old “swap” deal involving 
the CL-44 cargo plane the 
belief that flexing military 
muscles like this would under- 
mine his position disarma- 
ment negotiations. 

When Douglas Harkness came 
in.as the defence minister, how- 
ever, sparks began fly. 

Washington has déveloped 


mailed today. 


and money. 


particularly spot for 
Harkness for his campaigns 


MARITIMES 


ST. NFLD. 

General Recorders Company 
(Division of General Films Ltd.) 
7-9 Rowan St. 
CHARLOTTETOWN, 
Cudmore Business Equipment 
P.O, Box 124, 179 Grafton St. 
HALIFAX, N.S. 
Baldwin-Beckwith Lid, 

106 Gottingen St. 5-5432 
MONCTON, N.B. 

Colpitts Son Lid, 

890 Main 

SAINT JOHN, 

Searle Office Equipment Co. 

Canterbury St. 


QUEBEC 


mounting influence over the 
Prime Minister, the apparent 
detriment the influence 
Mr. Green, 


Association Names 


Ross Woodrow 


Ross Woodrow Toronto 
has been named president the 
Canadian Business Equipment 
Manufacturers Association. 

ona (Canada) Ltd. 

The association has 50-com- 
membership with annual 
business volume $135 million. 
The association sponsor the 
Canadian National Business 
Show. 

Canada Ltd, vice-president and 
urer charge the association 
office. 

Directors are: 


CHICOUTIMI 

Librairie Regionale Inc. 

est Racine 

Mr. Langevin 
DRUMMONDVILLE 

Librairie Ferland 

323 Lindsay 

Mr. Trembley 

GRANBY 

Authier et Frere, Engr. 

261 Principale 

HAUTE RIVE (Co. 
Bourgeois Amusement 

Librairie Rene Martin 

398 Rue Notre-Dame 
MONTREAL 

Office Equipment Co. Con. 
1016 Beaver Hall Tel: UN. 
QUEBEC 

Clement & Clement Inc. 

511 Boul, Chorest E. 


Executone 
Ltd.; Bryers, McBee Co. 
Dick Co. Canada; King, 
International Business Machines 
Canada Ltd.; Looseley, 
Pitney-Bowes Canada Ltd.; 
Ralph McDowell, McDowell 
Crain, Ltd.; and Westlake, 
National Cash Register Can- 
ada Ltd. 


think that using the new Philips 
Dictating Machine for five days will 
prove our point. The Philips Dic- 
tating Machine can save you time 


takes the time build the best 
DICTATING MACHINE 


PHILIPS APPLIANCES LTD. PHILISHAVE ELECTRIC SHAVERS TAPE RECORDERS DICTATING EQUIPMENT 


FREE FIVE DAY TRIAL OFFER 


Philips Appliances Ltd., 
116 Vanderhoof Avenue, Toronto 17, Ontario. 

wish have demonstration the Philips Dictating Machine. 
understand may keep this machine for own use for five 
days without charge obligation. 


ADDRESS . 


The Philips Dictating Machine known Norelco the U.S.A. 


AND SOUND SYSTEMS CAR RADIOS TRANSISTOR PORTABLE RADIOS 


RIMOUSKI 
Bellavance Inc. 
120A St. Germain. Tel: RA. 3-3598 


JEROME 
Benoit Inc., 285 St. George St. 


ST. JOHNS 
Oulette Inc., St. Charles St. 


SHERBROOKE 
P. E. Genest, 31 King St. W. « 


Jean Banville Inc. 
1605 Rue Notre-Dame, Tel: FR. 5-4771 


VALLEYFIELD 
Gabriel Langevin 
Ave, 


VICTORIAVILLE 
Gerard Bergeron” 
21 est rue Notre-Dame 


ONTARIO 


BELLEVILLE 
The James Texts Lid. 
179 Front St. WO. 2-2827 


CHATHAM 
Chatham Office Equipment 
4th St, Tel: 2-7550 


CORNWALL 
Welby Office Equipment 
262 Pitt St. Tels WE. 2-1363 


GODERICH 
Skeogh Office Supplies 
Hamilton Tel: 4-8652 


HAMILTON 

Nelson Business Machines Lid. 
456 Cumberland Ave. P:O. 74 


KINGSTON 
Hills Office Suppliers Lid. 
Bagot Brock St. Tel: 


KITCHENER 
Nelson Business Machines Lid. 
741 King St. SH. 3-8822 


LONDON 
Canadian Bismac (London) Lid. 
223 Dundas St. GE. 8-4168 


NORTH BAY 
Bruce Office Supply 
479 Cassels St, Tel: GR. 2-2840 


OAKVILLE 

Oakville Office Equipment Interiors 
Limited 

1185 North Service 

Tel: Vi. 5-5821 


ORILLIA 
Whitfield Office Outfitters 
Tel: FA, 5-5731 


OSHAWA 
Walmsley Magill 
King St. Tel: RA. 5-3506 


OWEN SOUND 

Owen Sound Typewriter Company 
274 St. FR. 6-4841 
OTTAWA 


J. M. Hill & Son Lid. 
111 Tel: CE. 3-7783 


PETERBOROUGH 
Peterborough Office Supply Co. 
340 George 2-8851 


PORT ARTHUR 
James-Nicholas Ltd. 
737 Red River Rd. 


CATHARINES 


Nelson Business Machines Lid. 
P.O. Box 2, 27 Scott St. 
MU. 2-1152 


SARNIA 
United Office (Sarnia) 
133 North Front St. Tel: 7-6571 


days with Philips dictating 
machine-and you wont want give 


Try this new model Philips Dictating Machine for five realize 
how much easier dictation can be. The new Philips simpler use than any 
other dictating machine—both recording and transcribing. 

other dictating machine has many endearing features attractive 


price. Only $179.50. 


TAKE ADVANTAGE THIS FREE 
TRIAL OFFER—SEND COUPON TODAY. 


Jot your name and address the 
coupon. Tear out and have 


#P-E10 


PHILIPS DICTATING EQUIPMENT SOLD EXCLUSIVELY THE FOLLOWING DEALERS: 


SAULT STE. MARIE 

Stone's Office Supply Ltd. 

551 Queen St. 

SUDBURY 

Loweth Office Equipment 

1059 St. Tel: 3-8122 
TIMMINS 

Timmins Stationery Office Supply 
139 3rd Ave. AM, 4-4331 
TORONTO 

M. P, Hofstetter Ltd. 

265 Davenport Rd, Tel: 4-8187 
WINDSOR 

2050 Wyandotte St. Tel: 4-7204 


PRAIRIES 


WINNIPEG, 

National Typewriter Office Equip. 
Co, 

608 Portage Ave, Tel: 3-0917 

REGINA, 

General Recorders Company 

(Division General Films Lid.) 

1534 13th Ave. 

CALGARY, ALTA. 

Canadian Electronics 

336 4th Ave. 

ALTA. 

Canadian Electronics 

(Special Products Department) 

109th 107th Ave, Tel: 4-6451 


BRITISH COLUMBIA 


KELOWNA 

Okanagan Stationers 

1447 Ellis St. 3202 
VANCOUVER 

Brownlee Office Lid. 

529 West Pender St. Tel: MU. 


VICTORIA 
Frank Bott 1812 Cook 
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CONVENTIONS 


Boys Will 
‘Down 


This Trip 


first-hand look Canadian 
industry will the important 
feature Western Canada 
tour for summer. 

For boys from the 
masters St. Andrews College, 
Aurora, have been 
taking students groups Eur- 
ope for number years (FP, 
Jan. 25/58), 

“Industry has been most co- 
operative,” said Gibb. 

will able show the 
boys behind-the-scene opera- 
tions mining, oil, fish, grain, 
sugar, forest and meat packing 
industries.” 

Companies co-operating in- 
clude: Burns Co., and Alberta 
Grain Elevators, Calgary; Con- 
solidated Mining and Smelting 
Co., Trail; MacMillan, Bloedel 
and Powell River Ltd., B.C. 
Sugar Refining Co., Pack- 
ers Ltd., Vancouver; Imperial 
Oil Ltd., Edmonton. 

There will plenty time 
for fun well. Primarily 
camping holiday, boys will en- 


LABOR DAY ON... 


Send for Convention Kit 


Golf, Tennis, 
Small Large Groups 
Meeting Rooms 


Complete Resort Hotel Services 


CLEVELANDS HOUSE 


Minett, Muskoka, Ontario 


$200 


ZURICH 
Strictly first class. Your ideal 
home when Zurich. Situated 
residential section and yet only 
minutes from center town. 


VINCE LUNNY 


Disraeli who said, “increased 
means and increased leisure are 
the two civilizers man.” 

And increased means and in- 
creased leisure spell boom times 
for sporting goods dealers, al- 
ready wallowing sea ris- 
ing sales. 

One Trade Commerce offi- 
cial estimates volume will reach 
$200 million this year. 

Last week the annual con- 
vention exhibition the Cana- 
dian Sporting Goods Cycle 
Association, some exhibitors 
booked more than $500,000 


Rent 
Victor Britain car 
when you visit Britain 
business holiday 


Personal service joy riding, fishing, hiking orders. 

Complimentary extras swimming Alberta and there universally 

Free gasoline Leader will accepted yardstick for the rec- 

chauffeur-driven Andrews, that factory shipments sport- 


Tour starts Calgary, June goods are jumping the 


ends Edmonton, July 30. rate year. 
$387. Canada imports tremendous 


volume sports equipment 
JAMAICA 


from the even the offi- 
WEST INDIES 


cial pucks used the Maple 
Leafs and Canadians the Na- 

OWN-YOUR-OWN 
APARTMENT-HOME 


tional Hockey League. 

million, which $500,000 
skates and $120,000 hockey 

the beautiful sticks. 

“CARIB-OCHO RIOS” New business be- 
facing the Caribbean ing generated the boom 

the fashionable North Shore participant sport. 
and new clubs are springing 
ALL have huge terraces the million bowlers both sexes 
there are vast untapped mar- 
kets, particularly the West 

(FP, Dec. 20/58). 
Golf. This spring some 375,- 
000 golfers will invade 674 
Canadian courses, all trying 
knock some sense into dumb 
golf balls with wide variety 


BRITAIN 


THE CAR-HIRE SPECIALIST 
BERKELEY STREET, LONDON, W.I. 
Telex: 2-3688 Cables: Autobritn London 


Let yourself 
live 


Ft, Lauderdale’s most 
intriguing resort—a lovely 
lagoon one side, 600’ private 
ocean beach the other. 


@ Air-conditioned 
@ Two magnificent pools 


@ Poolside bar 

@ Tennis courts 

Par-3 golf 

@ @ TV in all rooms 

Hote! rooms, efficiencies, apartments, 

J) close to all attractions. 
Consult your travel agen? or 

write in Toronto—EM 3-2693 

a) Ft. Lauderdale, Florida 


purchase an apartment, This offer is only 
good through April 15, 1961. Or you may 
rent an apartment for any period of time. 
Should you decide to purchase your apart- 
ment-home, your rental amount will be 
applied against your purchase price. 


For details call, visit, or write for Brochure 


DOUGLAS IVES, inc. 


Your Dollar 
Worth... 


(Rates relative to the Cdn. dollar) Month 


Recent 


A 
Argentina, peso paper ..... .0122 .0122 
Australia, pound ° 2.24 2.232 
Austria, schilling .. -0387 
Bohamas, pound .... 2.789 
Belgium, franc ....sseee -0200 
Bermuda, pound ... 2.79 
Brazil, cruzeiro d .0051 
Chine, peoples dollar (yuan) .4049 .4061 
Colombia, peso .1391 
Costa Rica, colon .1773 
Czechoslovakia, crown (1) .. 
crown (2) .. .07 .0703 
Denmark, krone .1443 
Dominican Republic, peso ... .9931 .9962 
Egypt, pound ......++see0- 2.848 2.857 
Finland, markka 0032 .0032 
France, new franc ..--++e0+ +2021 .2028 
Germany (Est) 
ost. deutschemark (1) .... ,4457 
ost. deutschemark (2) -2368 2375 
Germany (West) 
XECUTIVE AL AN. Greece, drachma (new) 
ESMAN? M AGER? Haiti, gourde 1981 
i i celand, krona 
They know you like meeting your india, rupee 
colleagues the friendly luxury your room pound 
i i faly, lira d 
studio suite. They know how much you appreciate Jamaica, pound 2.774 2.797 
modern air-conditioning, fine dining, the very 
best location and the highest standards Netherlands, guilder 


Netherlands West Indies, 


Commercial cards honoured. New Zealand, pound 2.7865 
Norway, krone ... 1396 
Pakistan, rupee .... .2101 
THE New Panama, balboa .. é -9987 
1960 peso .. “ .4383 
ortugal, escudo .. .0349 
MOTOR HOTEL Puerto Rico, dollar . -9987 
South Africa, rand .. 2.7934 
weden, krona ..... 
Vancouver it’s The Sands Motor Hotel Switzerland, 
United Kingdom, pound ..... 2.774 2.789 
U.S.S.R., rouble (new) .... 1.10 1.10 
Venezvela, bolivar ......... .297 .298 
West Indies Federation 
(except Jamaica) dollar .. .5778 .5813 
Yugoslavia, dinar (1) ...... .0013 .0033 
dinar (2) ...... -0020 -0025 


{1) Official or commercial rate. 

(2) Non-commercial or tourist rate. 

(Rates supplied by Royal Bank of Canada. For 
business or travel purposes, check your bank for 
latest rates.) 


Stratford Shows 
Pickup Jobs 


Industrial and manufacturing 
employment Stratford, Ont., 
rose from 3,379 3,494 the 
1950-1960 decade, Stratford In- 
dustrial Commission says. 

Employment drops the last 
decade have been railways, 
furniture, knitting, leather and 
rubber. Gains were made fab- 
rics and cloth, produce, metal 
works, bearings and auto sup- 
plies. 

Number 
from 91, which manu- 
facturing accounted for gain 
nine 

Mountain, commission 
president, also reported the 
annual meeting this week that 
two new industries were added 
the year. 

Since last annual report, there 
was loss 600 jobs various 
industries including 
furniture, produce, rubber and 
leather. 

This drop partially offset 
increase 400 jobs other 
areas, all plants located the 
city since 


The St. Moritz, your well- 
being our only concern. Being 
individually owned, frown 
line’’ hospitality. 
evidence, offer distinctive, 
air conditioned accommodations, 
with television, and two renown- 
Cafe Paix and Rumpelmay- 
er’s. bonus, there our in- 
comparable guestroom view the 
Park from our superb location. 


ON-THE-PAR 
Central Park South, New York 


Mados, 
President General Manager 


MONTREAL (Staff) was 


expensive woods and irons (FP, 
Jan. 28/61). 


individual purchases 
equipment, 

Dealers the Montreal con- 
vention told that hunters 
and anglers account for more 
than 75% fall sporting goods 
sales, 

(Canadian National Sports- 
men’s Show being held To- 
ronto, March 10-18.) 

Hunters and fishermen 
Quebec alone spend $75 million 
year equipment, including 
boats, according one estimate. 

Boating has undergone the 
most drastic revolution Can- 
ada, progressing generation 
from rich man’s sport one 
which more than million 
Canadians participate. 


Sporting Goods Tag 


Golfers, who come closest 
following Disraeli’s dictum, will 
spend $17 million this summer 


There are 500,000 outboard 
motors Canada and sales are 
leaping 15% 

Significant: skilled workers, 
clerical workers and salesmen 
now own half the boats afloat. 

The five-day more 
widespread and longer vacations 
and rising income levels have 
sparked the boom sporting 
goods. wives and 
moonlighting husbands have 
helped too. 

Still enter the market are 
some 5.5 million Canadian 
youngsters under the age 15, 
all subjected the tremendous 
influence televised sport. 

“There doubt that the 
only place for the sporting goods 
said. 

“Only major recession will 
hurt us.” 


You Can Light Night 


These Poured Plastic Tires 


Translucent tires rain- 
bow colors may hit dealers’ 
showrooms during the 1960s. 

These tires could even 
lighted from within. 

Here are few the other 
unique features offered one 
the most exciting tire de- 
velopments years: 

Made plastic instead 
rubber. 

Poured instead built. 

Baked instead cured. 

Goodyear Tire Rubber Co. 
has pulled aside the curtains 
one the most revolution- 
ary tire developments years, 
which opens whole new man- 
ufacturing concept tire mak- 
ing. 

The new tire produced 
pouring the ingredients into 
mold, like molten steel. The 
major material used poly- 
urethane plastic. 

“Judging from our work 
far,” says Goodyear’s director 
research Walter Lee, “We 
know that the pouruble, cast- 
able tire will provide tread- 
wear far beyond today’s stand- 
ard. Its smooth, glistening ap- 
pearance and receptiveness 
virtually any color should open 
new vistas thought for auto 
designers.” 

auto designers the tire 
will mean that car’s color 
scheme can last carried 
right down the pavement. 


Travel Tips 


SPECIAL TRANSPORTATION 
GUIDE, designed specifically for 
departures from Canadian centres, 
has been prepared KLM 
(Royal Dutch Airlines). 

Available travel agents and 
big company transportation rep- 
resentatives, the guide shows 
times and days flight depar- 
tures and connecting flights for 
cities around the world, fares 
(as Nov. 1/60), plus notes 
required documents, currency, 
import regulations and hotels. 

Purpose the guide, accord- 
ing the airline, consoli- 
date one book, all basic in- 
formation for international travel 
from Canada. 

ALBERTA’S PROVINCIAL 
PARK improvements during 1960 
cost more than $716,000. Im- 
provements included expansion 
camping and picnicking facilities, 
beach sanding, road graveling and 
the province’s provincial parks 


were affected. 


SPECIAL ECONOMIES are be- 


ing offered foreign tourists 
India this year. Included are 25% 


discounts for travel air-condi- 


tioned railway cars, reduc- 
tion for domestic air services, 
off normal price for big game 
hunts, and “off season” hotel 
rates for summer visitors. 

The visitor must have tourist 
introduction card, available from 
the Government India Tourist 
Bureau, Toronto. Other conces- 
sions card holders include 
prompt customs clearance ar- 
rival, priority rail and hotel ac- 
commodation temporary 
membership important Indian 


clubs. 


ALASKA YUKON TOURS, 
offered Pacific Northern Air- 
lines co-operation with steam- 
ship and railway companies serv- 
ing the area, range price from 
$112.50 for two-day air tour 
Ketchikan, $530 for 12-day 
extensive tour Alaska and 
Yukon. Departures are from 
Seattle. 


several years. 


The 
process would 
changed, much simplified. The 
tire needs fabric, splices 
and layers its construc- 
tion. one-piece job. 

promises substantial cost 
savings. 

Although the tubeless, exper- 
imental models have been test- 
mph, the tires may not 
reach dealers’ showrooms for 


Company engineers and sci- 
entists still face lot work 
developing this tire. 

One the biggest problems 
effecting good bond be- 
tween the wire beading that 
connects the tire the metal 
wheel rim and the polyurethane 
material which the tire 
made. 

But the tire promises such 
variety important new prop- 
erties, such revolutionary 
changes manufacture, that 
engineers will work hard 
bring successfully the 
marketing stage. 


Grey Cup Hassle 


Teaches Need 
Book Ahead 


The gathering the fans for 
this year’s Grey Cup Game will 
take place Toronto early De- 
cember after all thanks the 
Toronto Railway 
agreed change convention 
date tradition more than years 
old. 

But the hassle caused when the 
Canadian Football League an- 
nounced change game date 
from the usual last Saturday 
November the first Saturday 
December emphasized the need 
for advance planning meetings 
involving large blocks hotel 
accommodation. 

The Grey Cup problem was 
that the Royal York Hotel, essen- 
tial for the main corps spec- 
tators, had reserved space for 
November, but had the Railway 
Club booked for December. This 
group has held its conventions 
here the first weekend Decem- 
ber since 1929. 

“It has all come out the wash 
this time,” said Royal York man- 
ager Angus McKinnon. 

“But spectator sport now big 
business and leagues must learn 
operate that way. 

“Big conventions are booked 
now have number confirmed 


national 


Both 


Free baseballs for major 
league teams more than they 
can possibly use... 


used all National Hockey 
League teams, 
Montreal Canadiens and the To- 
ronto Maple 
These are two the anomo- 
lies that exist filling the 
equipment requirements pro- 
fessional athletes. 
The free baseballs won’t 
flying much longer. The Inter- 
league already has 
yielded pressure, and 
throwing curves the major 
league owners. 
Spalding has supplied free 
baseballs since the leagues came 
into existence, and now it’s ask- 
ing released from its lop- 
sided contract Dec. 1/61. 
Present extension the con- 


N.S. Gas Tax 
Will Equal High 
For Canada 


Special Correspondence 
HALIFAX Rises the pur- 
chase and gasoline taxes, which 
had been foreshadowed (FP, Feb. 
4), were confirmed Premier 
Robert Stanfield 
Scotian legislature. 
The sales tax, which finances 
the province’s share the na- 
tional hospital plan, will in- 
creased from 5%. 
Gas tax goes from lic 
gal., equal Newfoundland’s 
Canadian high. 
increases 


the 


including the 


April other tax change 


March 1961 


THE FINANCIAL 


this summer don’t miss 


AUSTRIA 


the ideal holiday country 


Your travel agent AUSTRIAN 
STATE TOURIST DEPARTMENT 
Richmond St. W., Toronto Ont, 
Tel. 8-5017 


Leagues Buy Balls Now 


tract was signed 1957 and 
does not expire until 1967. 

But, says Spalding president 
Edwin Parker, “the terms mean 
substantial loss for and 
undesirable carry this 
burden any longer.” 

Each major league has been 
getting 600 doz. free baseballs 
year, understands, and 
even nine Mickey Mantles 
couldn’t belt that many out 
the parks into the stands— 
even break the stitches. 

According Harry Simmons, 
International League secretary, 
each International League 
team used get 200 doz. free 
baseballs from Spalding and, 
most cases, that was sufficient 
see them through the 154- 
game schedule. 

The IL’s agreement with 
Spalding has expired, and this 
year the loop will buy its offi- 
cia] baseballs from Goldsmith- 

hard understand how 
baseball can pay millions 
dollars indemnities and hun- 
dreds thousands dollars for 
young, untried players and then 
tell can’t afford pay for 
its baseballs,” said 

Spalding realizes that, 
released from its major league 
contract, the majors could 
competitive firm for its base- 
balls, willing bid against 
all comers. 

Hockey 
League puck was designed 
Art man who built the 
Boston Bruins. manufac- 
tured royalty basis Tyer 
Rubber Co. Boston. 

Until recently both sides car- 


Nova 


Now clubs can have their own 
crest inset one side, inno- 
vation already adopted the 
Leafs and the Canadiens. 
According Kenny Reardon, 
former all-star defenceman and 
now vice-president the Mont- 
real team, each NHL club uses 
about doz. pucks year, 
65c apiece, this comes 
annual expense about $450. 
Each club’s total bill for 
equipment and supplies, 
ing about ton adhesive tape, 
runs beyond $20,000 season. 
Some items: 
Sticks cost about $2.75 and 
each player will use some six 
dozen. 
Skates cost much $60, 
Big men like Canadiens’ Jean 
Beliveau and the Leafs’ Frank 
Mahovlich wear out three pairs 
season. 
Pants, with special padding 
vulnerable spots, cost $40, 
sweaters with appropriate crests 
and numbers $25, and gloves 
$35. 
Because special equipment, 
costs more than $400 outfit 
goaltender. 
When the Maple Leafs and the 
Canadiens skate into action 
against each other, players 
are wearing about $10,000 worth 
signed prevent serious 
juries. 


TRAVEL ARRANGEMENTS 
orld-wide Service 


Ship 
Tours Hotels 


Cruises 


LIMITED 


697 BAY SI. EM. 6-9488 


for 1970,” said. proposed. ried the official NHL insignia. 


ALL THIS INCLUDED 
YOUR CUNARD TICKET 


275 free baggage allowance 
Dancing, parties, movies 
Flawless British service 


FAST, FREQUENT SAILINGS ENGLISH, SCOTTISH, IRISH FRENCH PORTS 


Duty-free shopping 


SEE YOUR LOCAL AGENT 


Stabilizers for smooth sailing 
Save 10% round-trip until April 
PAY-LATER PLAN AVAILABLE 


One Can Serve You Better 


Corner Bay Wellington Sts. 


Superb 


QUEEN 
QUEEN 
PARTHIA 


MEDIA Mar, 


cuisine 


FROM NEW YORK HALIFAX 


ARY Mar. 4, 22, Apr. 5, 19 
IZABETH 15, 29, Apr. 12, 
17, Apr. 


FROM MONTREAL QUEBEC 


IVERNIA Apr. 13, May 26, June 16, July 28, Aug. 
Ont. SAXONIA Apr. 22, May 12, June 23, July 14, 
Tel: EMpire 2-2911 28, May 19, June 30, July 21, Aug. 


tfrom Quebec following day. 


CUNARD 


Branches at: Halifax Saint John Quebec 


Mar. 
*IVERNIA Mar. 16 
Mar. 22, Apr. 


*CARINTHIA Apr. 7 
*from Holifox following doy. 
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ANDRE 


PEPIN 


sada 2 ane dhighere d'embaches 

Le de be oe 


Oversubscribed 


orders still coming 
from 


French Canada. 


Sold out all 


Print order for the 
2nd issue increased 
substantially. 


The final sale 
the first issue 
now expected 
more than 


10,000 over the 
initial total sales 


goal 80,000 


For latest details 
contact Maclean’s 


MAGAZINE 
MACLEAN 


key newsstands 


business 


Provincial receipts from the 
federal ireasury are estimated 
$788.2 million for 1960-61. 
This tax money from your 


pockets. 


How will the new federal-pro- 
vincial formula affect your 
taxes? 

Ottawa makes his calculation: 
Apply the present formula 
1962-63 conditions. The prov- 
inces would get $866.5 million. 


Under Present Formula 


Tax payments 
Equalization payments 
Atlantic Provinces grants 


Under the dominion-provin- 
cial tax rental agreements, 
provinces received the follow- 
ing payment from taxes collect- 
the federal government: 


13% the yield collected 
from personal income tax. 


50% succession duty 
similar taxes. 

Under the new plan, Ottawa 
will continue collect personal 
and corporation taxes for any 
province, provided the tax base 
(taxable income) identical. 

open the way for each 
province set its own tax rates, 
the federal government will ask 
Parliament for legislation 
provide, after April 1/62: 
For payment any province 
not imposing succession duty 
similar tax 50% the 
yield from time time from 
the federal estate tax that 
province; 
For reducing the federal cor- 
poration tax the present 
percentage taxable in- 
come, which would dimi- 
nution the federal tax 
about 22%. 
For reducing the federal per- 
sonal income tax progressively 
follows: 

For the first year 16% 
its level that time; 

For the second year 17%; 

For the third year 18%; 

For the fourth year 19%; 

For the final year 20%. 

Prime Minister Diefenbaker 
told the Dominion-Provincial 
conference: 

“The (new) equalization for- 
mula will based the na- 
tional average per capita return 


tindustrial composite Nov. 30, 1960. *Ottawa only. 
Edmonton-Calgary. Blanks indicate figures not available. Source: DBS reports. 


What the Provinces Get 
Under New Tax Formula 


What They May 


Apply the new formula 
1962-63 conditions. The prov- 
inces get $883.4 million. 


The difference, $16.9 million, 
the measure how much 
tax money from federal sources 
the new formula would give the 
provinces two-year period. 


For the federal government, 
this kind increase two 
years isn’t big money. 


Estimated Provincial Receipts 1960-61 


Estimated Provincial Receipts 1962-63 


Under New Formula 
Total 8.3 43.4 36.3 239.5 311.4 
Made of: 
1.3 13.0 167.6 311.4 


Here’s Brief Explanation 


the New Tax Agreement 


from combination the 
standard taxes the progres- 
sively increased rates pro- 
posed and 50% the three- 
year average 
resource revenue. The equaliza- 
tion payments will thus ensure 
province the national 
average return from these reve- 
nue sources and will grow 
revenues expand. 

“In order ensure that the 
equalization payments calculat- 
the national average shall not 
leave any province worse off 
than under the present arrange- 
ments, propose incorpor- 
ate into the equalization for- 
mula two guarantees: 

equalization under the national 
average formula shall worse 
off than would under 
continuation 
equalization formula and tax 
rental agreements, including 
the Atlantic provinces adjust- 
ment grants. Thus provinces 
with substantial fiscal need are 
fully protected. 

“(2) province will receive 
less total than has received 
the average the final two 
years the current agree- 
ments.” 


NEW DIVISION 

Mead Johnson Canada 
Toronto, has formed new di- 
vision, Edward Dalton Co., 
create and market Canada nu- 
tritional products. Andrews, 
formerly vice-president and gen- 
eral manager, Pablum products 
division, been named vice- 
president and general manager 
the new division. 


Business Canada 


OW’S BUSINESS? the big question right across the This regular 

feature helps answer for businessmen everywhere, comparisons for 
representative cities coast-to-coast. 
This table shows figures for November, the latest complete month available. 
Despite the time lag, the comparisons are valuable indicators each 


COMPARISONS 
November, 1960-November 1959 
Average Housing 
Average Weekly Consumer Value Starts 

Wages& Employment Price Building Months 

Wages$ Salaries Index Index Permits 
Salaries Change Change Change Change Change 

Sherbrooke 62.99 +5,2 +1.3 —52.7 
Ft. Arthur 80.83 +3.5 —26.2 —52.4 
Winnipeg ........ —0.8 +1.6 +4.8 
Saskatoon 68.34 nil —30.1 


tJoint indexes for Regina-Saskatoon and 


Tax collections last year are 
estimated $3,147 million and 


the average annual increase 


collections over the last five 
years was $138 million. 


Conclusion: The new tax for- 
mula will 
revenues but won’t mean big 
increases the taxes you pay 
the federal government. 


Here’s how works out: 


Here’s What Get Now 


millions 

Total ..... ecccccccecvccccccces 290 6.8 38.3 33.0 217.2 265.8 38.2 38.7 54.6 68.3 788.2 
Made up of: 

Tax payments 144.2 265.8 17.2 61.6 578.5 

Equalization payments 14.4 196 166 73.0 6.7 184.8 


Get Two Years 


676.9 
35.0 


29.1 45.5 72.4 
13.1 10.6 


New Issue 


symbols 


EASTERN POWER DEVICES DIVISION 


POWER 


CIRCUIT BREAKER (CANADA) LIMITED 


BULLDOG ELECTRIC PRODUCTS DIVISION 


Hardee Farms Opens Florida Plant 


new vegetable processing 
and packaging plant was open- 
last week Lake Placid, 
Fla., for Tropical Farms 


Crown Life 


Ups Dividend 

Effective March policyholder 
dividends Crown Life Insur- 
ance Co., Toronto, will show 
increase over payments made 
present scales, company says. 

Rate interest allowed 
funds left deposit, including 
dividend accumulations, also 
all Canadian policies. 

Rate shareholder dividends 
will not revealed until next 
month. Present annual rate 
$3.20 per common share. 

Since 1956, common stock divi- 
dend rate has increased 40c 
share each year. 


650,000 


division Canada controlled 
Hardee Farms International Ltd. 
(FP, Oct. 29/60). 


The two-story, 50,000-square- 
foot plant, serving 18,000 acres 
Tropical Farms land, the 
third base Hardee Farms’ net- 
work. Cost $650,000. 


Similar plants were opened 
1959 Bradford, Ont., and 
Sherrington, Que. 


The Florida plant designed 
process and package more 
than 250 million lb. vege- 
tables annually. Initial capacity 
150 million Products will 
mainly carrots, cabbage, 
greens and 

Plant gives Hardee Farms 
year-round supply fresh 
vegetables. 

Products are shipped out 
both rail and truck. ice 


Shares 


manufacturing plant being 
built next the packaging 
plant. Target for 
April. 


from farm 
fields daily. the plant they 
are trimmed, washed, sorted 
and packaged polyethylene 
bags. 


Hardee International operates 
Canada through 
Farms Ltd. Sherrington, Hol- 
land River Gardens Co. Brad- 
ford, and Ottawa River Farms 
Ltd. near Ottawa. Head office 
Toronto. 


Florida acreage was acquired 
develop source supply 
during winter months, 


The Florida division also 
produces citrus fruits and live- 
stock feed, and owns beef cattle 
and dairy herds. 


Rothmans Pall Mall Canada Limited 


(Incorporated under the laws Canada) 


Applications for the listing The Toronto Stock Exchange, Montreal Stock Exchange and Vancouver 


Stock the common shares the par value $10 each the capital Rothmans Pall 


imited outstanding have been approved subject the filing documents and 


Mall Canada 


Common shares with par value $10 each 


Transfer Agent and 
The Royal Trust Company, Toronto, Montreal, Halifax, Winnipeg, Calgary and Vancouver 


evidence satisfactory distribution. 


These shares are speculative, described the prospectus. 


We, principals, offer these 650,000 common shares the value $10 each the capital 


Rothmans Pall Mall Canada Limited subject prior sale 


change price, if, and when issued 


and accepted us, and subject the approval all legal matters behalf the Messrs. 


Borden, Elliot, Kelley 


Whittaker Tory, Toronto. 


reserved close the subscription 


almer, Toronto, and our behalf Messrs. Tory, Arno 


Price: $10 per share 


Subscriptions will received rejection allotment whole part and the right 


ardlaw, 


ooks any time without notice, The Company has requested that 


preference given subscriptions received from Canadian residents. expected that definitive 
share certificates will available for delivery Toronto, Montreal, Winnipeg, Calgary and Vancouver 
about March 15, 1961. 


copy the offering Prospectus which has been filed with the Secretary State Canada accordance 
with the provisions the Companies Act Canada will furnished request. 


McLeod, Young, Weir Company 


Limited 


Cochran, Murray Co., 
Limited 


Wood, Gundy Company 
James Richardson Sons 


Limited 


Limited 


~ 


Midland Securities Corpn. 


Limited 


Burns Bros. Denton 


Limited 


René-T. 
Incorporée 
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Fruit for 


Plans 


Estates Analysis 


Employee Benefit 


From Our Own Correspondent 


Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


southern Ontario. 


sea. 


tions for 
Crane Avia- 
tion Ltd, 
which 
tially plans 
maintain 
thrice. 
freight serv- 
ice. Plans 
call for two 
flights 
the end 
1965. 


That’s the 


Globe Envelopes 
provide maximum 


prospectus filed with the 
Ontario Securities Commission 
says the stock now being offer- 
directly the company 
raise $1,121,575 net, 
after payment 15% commis- 
sion. 

This amount, the directors’ 
opinion, the minimum that 
must raised provide for 
any property purchased 
and for preliminary expenses. 

includes $203,575 for work- 
ing There provi- 
sion for the holding trust 
the proceeds sales shares 
pending fulfillment any con- 
ditions, the prospectus states. 

Offered are 130,000 units 
$10.15 per unit (one common, 
npv, and one cumulative 
participating preferred share, 
$10 par). 

The company now employs 
five people. expects have 
130 the payroll June. 

Behind Crane Aviation are 
Ear] Crane, Newfoundland- 
and RCAF veteran, and 
Kitchener realtor Lloyd Long. 
Headquarters are Kitchener. 

Service expected begin 
with three flying boats operating 
out Newfoundland bases 
and four the Labrador shore. 


Ontario, they will touch 
down Amherstburg, Leaming- 
ton, Wheatley, Sarnia, Port 
Stanley, Port Colborne and Port 
Credit. 

The two backers believe avail- 
ability fresh fish, with its 
improved taste, will make big 
hit with Ontario housewives. 


MR. DAVID CROMBIE 


Mr. David Crombie has joined the 
Toronto sales organization ‘of Weekend 
Magazine and Perspectives. 

Mr. Crombie well-known the ad- 
vertising industry Canada and the 
United States, where he has been active 
in the magazine and periodical publishing 
business for many years. 


There’s 
only 


reach 
the U.K. 


market 


(and Continenta! Europe) 


nertime. 


the plan. 

higher price 
paid New- 
land fisher- 
men. 


Return 


The FINANCIAL TIMES 

the daily newspaper the busi- 
man the United King- 


lenged, its readership and its 

channel communication with also 
business and industry the 


well used, 


United Kingdom and major 
the two men 


influence the financial centres 


believe. 
Crane said 
For the wide awake Canadian 


ped over the 
land sea 
route from LONG 
Ontario now often spoiled 
before reaches the New- 
foundland housewife. Car parts 
often take days reach the 
island 

The company estimates there 
air freight cargo moved 
daily from the heart North 
America Newfoundland. 

They feel this could double 
triple within two years. 

The yearly requirement for 
fresh sea produce from the At- 
lantic estimated million 
lb. the company. All this 
could airlifted, the company 

Other benefits 
company include: 


business man the FINANCIAL 
TIMES the gateway Britain 
and the Continent. 


Call George Glionna WA, 
1-5575 and find out how the 
can help 
you sell effectively and econom- 
ically this important and 
growing market. 


seen the 


Increased markets for 
cultural, dairy 
products southwestern On- 
tario Newfoundland. 


FINANCIAL TIMES 


LONDON ENGLAND 
CHURCH ST., TORONTO 


New markets for sea prod- 
ucts from currently unworked 


MERTON Fish Ontario, 


Airline Plan 


KITCHENER big flying 
boat, loaded with tons fish, 
expected take off from 
Newfoundland sometime 
June, bound for the markets 


the return trip, will car- 
mixed load fresh fruit, 
auto parts, eggs, machinery and 
other items that now often take 
days reach Newfoundland 


The flight will signal the start 


satisfaction 
CRANE 
now sched- 
uled. Whether the operation 
gets off the ground just 
WEEKEND part, the company’s success 
MAGAZINE selling stock the public. 


Fish caught the cold Atlantic 
waters the morning can 
frying Ontario pans din- 


They see expanded market 
developing the S., well 
here, and already have in- 
terested Ontario fish processors 


second result could 


EDMONDS 


WINNIPEG (Staff) New 
Yorkers may soon eating 
fresh Manitoba sturgeon, and 
diners Los Angeles will enjoy 
fresh whitefish caught man- 
made lake south Calgary. 

Northland Fisheries Winni- 
peg working with Trans-Can- 
ada Air Lines project for 
air-freighting fresh fish from 
Winnipeg the eastern Cana- 
dian and New York markets. 

Foothills Fisheries, Calgary, 
already shipping fish air 
Vancouver, and working with 
TCA prospects for bigger 
volume, lower costs and greater 
distance air-freight this 

Both firms already have 
established export market for 


areas the south shore Lab- 
rador. 

The idea for Crane Aviation 
was born wartime service- 
men’s club fellow 
Newfoundland serviceman ask- 
Crane why aircraft couldn’t 
carry fish.as well bombs. 

“Since then the idea has been 
mind,” Crane “I’ve 
seen work well with other Air 
Force veterans. One chap bought 
old Lincoln bomber and now 
carrying beef over the Andes.” 

One the big flying boats 
Crane will use now being 
readied plant Ireland 
where was built. pas- 
senger-carrying Solent, deriv- 
ation the wartime Sunder- 
lands. 


Defenee Contracts 


Department Defence Production awarded 104 contracts, 
each valued $10,000 more, during the first half January, 
for total value $17.3 million. 

About $9.8 million this consisted contracts awarded 
different firms for aircraft fuel and oil products. 

Texaco Canada Ltd., Montreal, received three such contracts 
totaling $3.6 million. 

Large contracts for aviation turbine gasoline went to: 

North Star Oil Ltd., Winnipeg ($1.1 million); Canadian Petro- 
fina Ltd., Montreal ($1.1 million); British American Oil Co., 
Toronto (two contracts totaling just over million). 

Sparton Canada Ltd., London, Ont., received two contracts 
totaling $1.5 million for sonobuoy transmitters and Canadian Mar- 
coni Ltd., Montreal, won two contracts for airborne receivers 
totaling $1.5 million. 

Other large contracts went to: Canadian Arsenals Ltd., Ottawa, 
for ammunition (two contracts totaling $1.2 million); and Collins 
Radio Co. Canada, Toronto, for emergency transceivers and 
spares ($438,175). 

Largest contract awarded Defence Construction (1951) 
Ltd., for the period went Ellis Don Ltd., London, Ont., for con- 
struction quartermaster and technical stores building and out- 
side services Camp Borden, Ont. 


Defence Production Contracts 


Big Jump 
Air-Freighting 
Fish the U.S.: 


fish trucked ice into the 
and company officials emphasize 
that the proposed air traffic 
won’t replace trucking. 

What air freight can ex- 
tend the area within which fresh 
fish can safely transported. 

already ships 
whitefish into the New York 
area, frozen and filleted ready 
for use the gefullte-fish fac- 
tories rapidly growing there. 

Gefullte fish Jewish deli- 
cacy. 

Part Northland’s study now 
check whether the remain- 
ing market for fresh whitefish 
buoyant enough support the 
volume needed make air ship- 
ping pay. 

Volume the key the 
project, since what TCA look- 
ing for freight volume for the 
Vanguard when gets into full 
service. 

higher volume, rates 
fresh fish (now $12 Winni- 
peg-New York) may drop suf- 
ficiently make the proposal 
attractive. 

Volume whitefish market- 
ings also the key possible 
pickerel and sturgeon sales 
New York. 

Without the bread-and-but- 


Reports 


Appraisals 


Consulting 
Engineering 
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STONE WEBSTER SERVICES 


Design 


Construction 


Advisory and 
Special Services 


STONE WEBSTER CANADA LIMITED 


King Street West, Toronto 917 Lancaster Building, Calgary 


ter whitefish market, the higher- 
priced fish are not likely move 
sufficient quantity make 
the deal possible. 

New packing methods which 
make possible ship fresh 
fish without paying freight for 
ice refrigerated cabins will 
also boost the trade. 

The fresh fish are placed 
insulated cartons 
just above freezing. 

Temperature increase doesn’t 
exceed half degree hour, 
and air shipment can get the 
fish from shipper Winnipeg 
receiver New York not 
more than hours. 

Northland brings its fish 


Winnipeg air from 300-400 
mi, north Winnipeg DC3 
and two PBY Canso’s, part 
fleet aircraft operated 
subsidiary, Northland Airline. 

This essential link the 
race get fish from northern 
lake New York table prime 
condition. 

Duty fish going into the 
and filleted products. 

The man-made lake from 
which Foothills gets its fish 
reservoir that forms part the 
Eastern Irrigation District 
Alberta. 

About 300,000 fish are 
taken from Lake McGregor and 


nearby Lake Newell each year. 
Local farmers the fishing 
their off-season. 
TCA now flies about 2,500 Ib, 
week from Calgary Van- 
couver. About 500 lb. goes 
Seattle. 


OPEN OFFICE 


Canadian: domestie 
and international reservation of- 
fice has been opened Hertz 
American Express International 
Ltd. Toronto. The office will 
handle car rental reservations 
outbound through Canada, S., 
and for any other the coune 
tries served Hertz. Hertz ale 
ready has similar office Monte 
The Toronto office located 
the Royal York Hotel. 


Jan. 15-31, 1961 
Contractor Commodity Valve 
Ampex of Canado Ltd., Ottawa, instrumentation magnetic tape ooe $ 15,451 
Aviation Electric Ltd., Montreol, aircraft wheel and brake assembly spares . 188,395 
Barker Industrial Equipment Ltd., Montreal, milling machine, attachments ..... cose 17,116 
British American Oil Co., Toronto, aviation turbine gasoline ........+. 
C.T.S. of Canada Ltd., Streetsville, Ont., battery chargers 44,117 
Canada Packers Lid., Edmonton, meat 11,150 
Canada Packers Lid., Saint John, meat 11,188 
Canada Packers Lid., Hull, Que., meat 11,674 
Canada Packers Ltd., Toronto, meat ..........++ 13,632 
Canada Packers Ltd., Montreal, dairy products ...... 14,489 
Canada Packers Ltd., Halifax, dairy products, meat 61,068 
Canada Wire & Cable Co., Ottawa, electrical cable 28,304 
Canadair Ltd., Montreal, airframe and airframe component repair and overhaul 
10,000 
Canadian Applied Research Ltd., Toronto, ground speed interception-computers .. 201,101 
Canadian Arsenals Ltd., Ottawa, propellant, ammunition 1,230,838 
Canadian Marconi Co., Toronto, electronic tubes ... 94,840 
Canedian Marconi Co., Montreal, airborne receivers, reproducible drawings, air- 
Canadian Motorola Electronics Ltd., Toronto, electronic components .. 35,440 
Canadian Oii Companies Ltd., Toronto, aircraft engine oi! ..... 18,042 
Canadian Petrofina Ltd., Montreal, aviation turbine gasoline ...........-- 1,079,700 
Canadian Pratt & Whitney Aircraft Co., Longueuil, Que., helicopter airframe spares 68,090 
Chrysler Corp. of Canada, Windsor, Ont., motor vehicles, dump trucks .......55 91,505 
Cities Service Oil Co., Toronto, aviation gasoline ........6cecseceeteeccenccce 355,389 
Collins Radio Co. of Canada, Toronto, navigational instruments, technical publi- 
cations, emergency transceivers, spores 459,290 
Common Construction Co., Montreal, renovation of antennae, transmission lines 229,330 
De Havilland Aircraft of Canada Ltd., Downsview, Ont., satellite structures .... 21,804 
Dominion Engineering Co., Montreal, target designation transmitters ..... © 76,125 
Dominion Wiping Rag Manufacturing Co., Vancouver, wiping | 24,465 
E.M.1.-Cossor Electronics Ltd., Dartmouth, N.S., telecommunication spares 19,367 
Farris Esso Service, Fredericton, N.B., snow removal ..........6-00s008 10,000 
Frontenac Overall Ltd., St. Evariste, Que., industrial safety clothing .... 24,218 
Garrett Manufacturing Lid., Rexdale, Ont., technical publications ............. 19,750 
General Motors Products of. Canada Ltd., Othawe, Ont., repair of standard commer- 
Grinnell Co. of Canada, Montreal, 13,000 
Halifax Shipyards, Halifax, docking tn 19,000 ee 9 
Heywood-Wakefield Co. of Canada, Orillia, Ont., , choirs . 31,747 
T. Hogan & Co., Halifax, docking, refitting of fire tug . 16,000 e ii e op OW oO aC 
Ideal Upholstery Co., Montreal, hospital beds ......... 17,875 
Imperial Oil Ltd., Ottawa, aircraft et oil, aviation gaso 
International Business Machines Co., > “Ottawa, rental of office equipment ........ 20,127 
International Harvester Co. of Canada, Hamilton, Ont., tractor trucks .....sesee 134,319 e 
Irvin Air Chute Ltd., Fort Erie, Ont., modification of parachute harness ...seeee 20,559 a 7 
Johnson & Johnson Ltd., Montreal, medical supplies 17,760 
la Confection Frontenac Enrg., St. Ephrem, Que., industrial safety clothing .... 24,218 ‘ 
Gerard Legendre, St. Flavien, Que., clothing 45,319 
legrade Inc., Quebec, Que., t 13,146 
Legrade inc., Montreal, meat . 18,723 oe 99 
legrade Inc., Halifax, meat ... 12,595 
H. M. McDonald Co., Vancou coo 17,765 
McGraw Edison (Canada) Ltd., Ottawa, electrical eavipment 10,980 4 bad 
Midland Foundry & Machine Co., Midland. Ont., jacks 93,334 f* 
H. K. Morrison & Sons Ltd., Mount Uniacke, NS., ammunition components eeeeee 52,628 ; 
National Wiper & Textiles ltd., St. Boniface, Man., wiping rags 48,672 
lorthern Electric Co., Ottawa, aircraft electrical components 25,985 
conversion for The husky, roomy Austin and Morris their roomy load space will really 
Perkins Paper Products ttd., Montreal, paper products ............ 23,085 0 - id urp ! ° WI bad 
ay Con, ¢ one Don yng technical representatives ...... ; 77,115 Half Tonners will haul 1000 Ib. loads 5 rise you: 12 month itten factory wee 
ex Machine Tool Co., Toronto, surface grinder, attachments; lathe, attachments .. 24,686 un tru i 
BL) Vancouver, culvert 10,074 of ANYTHING—from baked goods to ranty the sO dest ck investment you 
loyalite Oil Co., Calgery, aviation turbine gasoline ..... 625,500 
bo pues Shirt Mfg. Co., St. Johns, Que., clothing sssscesseeseessensees 21,700 flowers—without wasting precious load ever make! 
Singer Steam Press Co., Montreal, laundry equipment ....... Coececeseccccccscce 39,125 space and gas! The only panel trucks with e iF di h . h e 1O” 2 
Sparton of Canada Lid., London, Ont., sonobuoy transmitters ..seeeesees 1,499,086 ee ‘Loa. ing elg t: 2 2 (rear or side). 
Supply. wiping rags 24,960 a full 160 cu. ft. pay-load at a real half- 
wift Canadian Co., St. Boniface, Man., meat 19,267 All 
Swift Canadian Co., meat ........... 10,546 i i -stee unit construction, 
me ltd., Montreal, electr 54,000 ton price! 14 ft. long. 5 ft. 8 ins. high! 
anada td., Ottawa, maintenance spores for torn tape relay equipment .. 13,767 ; 1] 
gasoline, aviation turbine gasoline ..... 3,581,004 Fl h 9 36 foot turning circle. 
idewater Oj anada), Toronto, aircraft engine oi) 13,360 - 
F. V. Topping Electronics Lid., Toronto, dual weapeney shift keyer exciter and spores 47,833 eet Ss opping ’ See the remarkable new cs Heater-defroster standard e ui ment. 
Raov! Vennat Enrg., Montreal, 15,989 Austin a d M Ti 9? M Iti q Pp 
Wainwright Producers & Refiners Ltd., Edmonton, aviation turbine gasoline ....++ 184,170 n orris -iLonners’ . ultl- Slid hi d b d 
urpose vehicles for any trade, these versatile 
Defence Construction (1951) Ltd. Contracts | pipe b ilt to t r¢ t h, d ti e Ch . f id l di 
Contractor Work Valve 
Automatic Sprinkler Co. of Canada, Saint John, N.B8., installation of aoenten 
system in hospital building — Cornwallis, N.S. 32,980 N N R W HR R A R 
J. Becker Inc., Montreal, repairs and alteratiens to high- -pressure ies and cone OT JUST O E O T O BUT T EE G E T T uc Ss 
trols at central heating plant — Longue Pointe, Que. .........0seeecceee 24,806 
J. Beer, Painting & Decorating, Swan River, Mon., interior painting of permanent - 
married quarters — Moose Jaw, Sask. . 12,060 yours to choose from by dealing with 
Bell City Contracting Co., Brantford, Ont. 
oorberg, Garson, an., construction on nstallatio undergroun tor +wiet 
ecorating Co., ioniface, Man., interior painting of permanent i i i 
married quarters 12,999 You get experienced help selecting 
Coondien Comstock Ce., Ottawa, veins and relighting drill hall — Petowawe, sie exactly the right models for your prod- 
ey Dae Co., “Montreal, supply and installation of sprinkler fire protection , | with the low, low prices you pay on 
system — Montreal | 
Continental Painters & Decorators, Vancouver, ae volume purchases ! Contact B.M.C. Fleet 
quarters Chilliwack, B.C. 30,550 ivisi 
County Construction Co., Charlottetown, P.E.1., construction ef an extension to | Sales Division, 737 Church St., Toronto, 
existing armament building — Summerside, P.E.1. 114,300 Ontario. 
Daniels & Mannard Lid., interior of permanent married * quarters 
Mon rea interior pa ating. permanent married quarters 12-month written facto 
buildings — | trucks at the price you 9 flat, clear ft. of Service readily available coast-to-coast. See the —The first 4-ton trucks on the market! Money-savers 
Ellis Don ttd., londan, Ont., construction of quarter master and technical steres : load length (200 cu. ft.)! complete line at your nearby Austin or Morris dealer— for small payloads! 
building and outside services —- Camp Borden, Ont. .......0..0cccecucue 217,105 | or contact B.M.C. Fleet Sales Division. 
Art Goudreau & Rene Robitaille, Hull, Que., interior painting of permanent married | 
C. A. Johannsen & Sons Ltd., Ottawa, construction of a central stores depot and ne eee 
central technical section, pumphouse and reservoir, modificotions te transformer | 4 A 
vault and standby generator room — Leitrim, Ont. 183,995 | % ii 
J. B. Mackenzie & Son Ltd., Georgetown, Ont., extension te officers’ mess — a 
Park & Derochie Decorating Co., Calgary, fire retardant end painting within 
Redighiero Construction Co., Montreal, construction of ses NS 
side services — St. Hubert, Que. 82,000 | 
James Tapp & Sons ltd., Otiewa, construction of four-bay extension te exi 
lames Topp ons Ltd ttawa, construction ef an extension te building and out- 
side services — Rockcliffe, Ont. ..... 83,724 Wholly- owned subsidiaries of The British Motor Corporation, 
Trim Painting Co., Terente, interior painting ef permanent merriad ‘qveriers Comp Birmingham England. 
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FoR 
REAL ESTATE INVESTMENTS 


McLAUGHLIN 


Limited 


REALTORS SINCE 1922 
WA: 4-1146 
360 Bioor St. E. foronto 


SOUNDEST INVESTMENTS 


Choice Industrial, Commercial 
Buildings and Apartment Houses. 
Expert Appraisals — Property Management 

GEO. FARQUHAR 
Shuter EM, 4-3161 


MODERN PLANT FOR SALE 


New building 11,000 ft. entirely fireproof, one storey, with land 
275,000 sq. ft. Located industrial district small town. miles 
from Montreal, Highway No. Easy terms for quick sale. Will 
consider sell land only invest actual property new 
business. Nicest opportunity. 


BOX 840, THE FINANCIAL POST, TORONTO 


INVEST FAST GROWING CALGARY 


' Investor's opportunity to acquire 200 feet frontage on Macl.eod Trail. Very 
heavy arterial traffic Approx, 1 acre. Commercial Zoning C-2. Suitable for 
Shopping Centre, Motor Hotel, Offices, Warehouse, retail outlets etc. Offered 
for only $750 a foot frontage. Cash or terms. Contact exclusive agents: 


LAWSON AGENCIES, LTD., 


121-7th Ave. West, Calgary, Ph AM 3-0160 
Repres: John Barclay, res. AL 5-0656, or S. Hodgkinson, AM 9-8479 


LAND FOR LEASE 


Located within the City Halifax, Nova Scotia. Close main 
arteries leading and from the city. acres. Ideal for large 
housing development motel, etc. The land presently zoned R-3 
residential which permits single, multiple and apartment house 
buildings. This the last large block land available within the 
City Halifax. 


Apply ABBOTT REAL ESTATE 
235 Hollis Street, Halifax, N.S. * Phone: 422-4517 


Are you desirous locating the Lakehead? 
Particularly the progressive city Port Arthur? 


so, one the following properties may just what you are 

leoking for:— 

No. main thoroughfare (Cumberland St.) just eight blocks 
from city centre, 190’ complete with large industrial 
building. Perfect for Hotel, Motel, Service Station, Restaur- 
ant, etc. 

3.31 acres alongside CPR main line, complete with reinforced 


concrete slab 600’ 138’. you want build warehouse, 
etc., this for you, the floor already in. 


details available contacting the owners 


BRAYSHAWS STEEL LIMITED 


Van Horne and Front Streets, Port Arthur, Ont, Telephone: DI, 5-6568 


GREAT OPPORTUNITY 
THE EDMONTON AREA! 

160 ACRES VALUABLE LAND OVERLOOKING THE CITY ARE NOW 
FOR SALE. 
@ On proposed alternate route @ Only 41 miles from centre of Edmonton 
Gas and Power land Just off main highway Well within the 
proposed dnnexation boundaries. 

WILL CONSIDER TERMS WRITE, WIRE PHONE 


SINCE 


GArden 4-7341 


STORAGE SERVICES MONTREAL 


have approximately 40,000 cubic feet heated storage space, 
with shipping facilities, available for rent, whole part, the 
east end Montreal. Reception merchandise, checking, inventory 
control and shipping handled experienced personnel. 

Apply Mr. Douville, 
Renaud Freres Inc., 


2101 Bennett Avenue, 
Montreal Que. 


WINNIPEG (FT. GARRY) 
ACRES INDUSTRIAL LAND 


class property main trucking routes suitable for motels 
light industry. M-2 zoning. Will sell all part. 


For write telephone: Peters, 


TALBOT REALTY LTD. 
874 MAIN STREET WINNIPEG, MAN. 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


“The Colonial” shown’by appointment 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


REAL ESTATE 


Need more money? 


Investment news The Financial 
Post can many specific 
ways. Read regularly. Subscribe 
today. 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 a year; 2 years $16 


BOSLEY 


REAL ESTATE 


HAROLD A, CLARKE, LTD. 
62 Lakeshore Road East, Port Credit 
CR 8-7223 


42 years serving Canada’s: Industrial Rainbow 
Teronte to Hamilton 


SOMERSET HOUSE 
WELLESLEY ST. TORONTO 
924 2533 


Saskatchewan Assumes 


GNP Rise for Budget 


REGINA (Staff) The assumption continued 
katchewan government recession. 
in. bringing| mated million, $1. 
down its new budget —the million from the estimate for 
deficit budget years. which proved too low. 
This only half the rate Cutting staff and trimming 
growth the Canadian econ-| frills from other programs have 
modest surplus was 
based but because Santa Claus any other 
growth the economy the|bodies depending govern- 
modest surplus will have turned ment funds. Hospitals are asked 
into million million| keep spending increases with- 
deficit March 31, 1960 levels. 
Woodrow Lloyd reports. governments get 

During 1961/62, Saskatch- 
down $2.7 million, the prov- 
ince will increase gas- $69 million, 
oline (by gal.) and diesel fuel 
postpone some capital spending. 

der will come from Canadian 
care plan. “We still find advantageous 
The increased motor borrow the S.” Lloyd 
taxes will yield $3.5 million FP, “but our recent offer- 
the new liquor prices (not has been well received 
lion. both markets during the year.” 
With these increases, revenues 
are estimated $144,649,000. 
the spending side, former 
Education Minister Lloyd looked 
after his old department. Out- 
lays education will rise 
$3.95 million reach 28% 
total current and capital ex- 
penditure. 
Health and welfare costs will 
$1.3 million. This an- 
other estimate that depends 


Unusual Investment 
Especially Selected 
Sample 


Self-Service Coin- 
Operated Store Featuring: 


Launderama 
Lb. Washers 


The Newest And Only Washer Of Its 
Kind In Canada, and with Kelvinator 
10-Ib. washers. A complete new type 
of an Unattended Launderama—first of 
its kind—will be opened in one of the 
choicest locations in Ontario. . 

We are seeking an ideal operator for 
this unusual business. You will be 
able to realize a Profit of at least 
$6,000 or more a year in Your Spare 


Cafeteria? 
Lunch Coupon 
New Idea 


Newest fringe benefit the 
lunch 

you want provide mid-day 
meals for employees without in- 
stalling cafeteria, coupons worth 


WELDERS AND PRECISION 
AUTOMOTIVE ENGINEERS 


wish to contact European or Eastern 
Canadian Manufacturers with a view 
to setting up sub-manufacturing or 
service facilities in Western Canada: 


from 25c can used for 
the purpose. 

Lunch Coupons Ltd. has been 
formed offer the service initial- 
Toronto, with plans for ex- 
pansion other Canadian and 
cities. 

Employees use the coupons 
nearby restaurants exchange 
for food,.a method used the 
companies with 8,000 participat- 
ing restaurants. 

Restaurants redeem the coupons 
full face value through the 
coupon company. 

Companies the coupon 
service pay service charge 
when they purchase coupons. 
Lunch Coupons Ltd. headed 
Joseph Lubotta, with Doug- 
las Fairbanks, Jr., board 
man, Sidney Rosette London, 
vice-president. 


The Corporation the Township Sandwich West 
offering for sale reasonable cost sites its rapidly 
developing Industrial Park. These lands are fully serviced 
and zoned for light Manufacturing purposes exclusively. 
This site located within mile the entrance the 
Ambassador Bridge, Windsor’s gateway the United 
abutts Highway 401, South Western On- 
tario’s main artery. date twelve your fellow 
facturers have taken advantage this offer. For further 
information write phone, Lawrence Brunet, Reeve, 
River Canard, Ont. Days YO. 9-7770, Evenings 
RE. 4-8075. 


Time. 

If you are able te make # small in- 
vestment, from $2,000 down, and are 
capable of meeting our qualifications, 
we will finance practically your en- 
tire investment. This may be Your 
Opportunity to get in on the ground 
floor of an exceptional business propo- 
sition. 

Do not confuse this Advertisement 
with other similar ones. 

THIS is an entirely new conception 
in the coin-operated laundry field. 


For details, write or call 
Launderama 
Limited 


EGLINTON AVE. EAST 
TORONTO 12, ONTARIO 


OR in Montreal 4450 Cote des Neiges 
Rd., Montreal, Quebec. WE. 7-4444. 


National Distributers of 
Commercial Washers 


EXCLUSIVE! 


PHILCO-BENDIX 
EQUIPPED 


Coin Operated 
Launderette Has 
Amazing Profit Potential 
with 
Double-Load 
Double-Profit 


WASHERS 
and 


Coin Operated 
DRY CLEANING 
MACHINES 


For Information Without 
KOIN LAUNDRY SALES, LTD. 


20 College Street, Toronte 2,:Ontarie 
Telephone: WA. 5-4515 


KOIN LAUNDRY SALES, LTD. 


4117 Fourth Street, N.W., Calgary, Alberta 
Telephone: AV. 9-4776 


THE FRANCHISE BULLETIN 


Canadas only franchise magazine brings you 
the latest franchises, dealerships and new 
products so that you can choose the business 
best suited to vou and your area. 

Two years $21.00 . One year $12.00 
Make cheques payable to THE FRANCHISE 
BULIETIN and send now to 


BOX 815, THE FINANCIAL POST, TORONTO 


KEEP YOUR PRESENT JOB 


While a Profitable, Licensed 


half-hour 
laundry 
store 


HELPS GIVE YOU 
FINANCIAL INDEPENDENCE 


Manage in your spare time. Be- 
cause customers do-it-themselves, 
no attendants are necessary. Re- 
ceive assistance in locating, store 
planning, training and promotional 
help. Complete service and parts 
centers conveniently located 
néar you. Generous financing of 
your total purchase at lowest 
monthly installments. No experi- 
ence is necessary. IF you are con- 
sidering owning your own COIN- 
OPERATED LAUNDRY 
STORE—and pride yourself on 
good business sense, compare the 
profit potential and leadership of 
the licensed WESTINGHOUSE 
Laundromat Store before you buy. 
Over 10,000 successful stores are 
proof positive of the consumer 
preference for prestige Licensed 


WESTINGHOUSE 
STORES 


Don’t risk your capital on untried 
equipment and inexperienced dis- 
teibutors. Call or write for details. 


ALD CANADA, LTD. 
25 Belfield Road 
Rexdale (Toronto) Ont. 
ROger 6-7255 


ELECTRICAL LINES 
WANTED 


Aggressive 


firm covering and Alberta. 
years association with all 


phases electrical industry 
the area including strong electric 
utility contacts. 
BOX 858 
THE FINANCIAL POST, TORONTO 


REPRESENTATIVE FOR 
THE MARITIMES 


Mechanical Engineer establishing a manufac- 
turers agency in the Maritimes interested in 
contacting manufacturers of industrial equip- 
ment desiring representation in this area, 
Part time and job contract also considered. 


Box 807, The Financial Pest, Toronte 


WELDANGRIND LIMITED 


14706 ~ 112 Avenue, 
Edmonton, Alberta 


March 1961 


coin operated 


MOFFATS 
CLEANINGLAND 


you can have both 
Coin-operated Laundry and 
Drycleaning Equipment 

Cash Business 

Works for you days week 

Low Down Payment 

Complete Installation 

Money-making sites found for you 

Finest equipment— Engineered 
Norge, Guaranteed Moffats 


For full details write: 
MANAGER, COMMERCIAL LAUNDRY DIVISION 


COLLECTIONS: 10% 
GUARANTEE COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven. Two thousand ref- 


erences. Write DIXON Commercial! . 


Investigators Ltd. Bank of Nova 
Scetia Bidg., St. Catharines, Ont. 


WANTED—New Product 
Manufacture Assemble 


Small manufacturer located in Niagara Penin- 
sula wishes to diversify. $15,000 extra work~- 
ing capita! available, Proven products only. 
Write 

Box 854, The Financial Post, Toronto. 


COIN-OPERATED 
LAUNDRIES 


NOW AVAILABLE FOR ONLY 


10% DOWN 


Little $2,000 Puts You Into 
Profitable Carefree Business. Phone 
Now For Information. 


SPECIAL EQUIPMENT CO. 


King Street East, Toronto, Ont. 
EM, 4-7884 


$25,000 (PLUS) 


To invest in going business — Advertising, 
Sales Promotion or allied field preferred, but 
not mandatory. Sstablished Manufacturer's 
Agency considered. Desire outright acquisition 
or control, Montreal area, Reply in strict 
confidence. 

Box 861, The Financial Post, Toronto. 


ADDITIONAL LINES WANTED 


Distributors of commercial refrigeration units 
fe grocery stores in Montreal seek an addi- 
tional line in store equipment or food prod- 
ucts from manufacturers only. Send full 
particulars to 

Box 851, The Financial Post, Toronto 


COIN LAUNDRIES 


FEATURING Speed Queen Commercial 
Washers, Mechanical perfection, low- 
est maintenance costs in the industry, 
22-minute cycle plus fast, clean wash 
have made Speed Queen first in sales 
in Canada and the unchallenged leader 
in the coin laundry field. Before you 
invest in a coin laundry or buy any 
laundry equipment, write us for full 
information, Compare our complete 
program. 


ONWARD 


CURLING BROOM SALES REPRESENTATION 


Midwestern manufacturer of select line of curling brooms which are presently 
being distributed in western Canada by leading Wholesale Hardware and 
Sporting Goods Companies desires sales representation by brokerage com- 
panies or manufacturers’ agents in eastern Canada who are now calling on 


this trade. 


BOX 829, THE FINANCIAL POST, TORONTO 


WANTED PURCHASE 


small medium sized going business, preferably manufac- 
turing, distribution engineering field. Reply confidence 


EAKINS AND MACDONALD 
Certified Public Accountants 


159 BAY STREET 


EXCLUSIVE AGENCY 


TORONTO 


English Pottery Quebec and Ontario 
Popular and prestige line English Restaurant tableware, white- 
ware and exclusive patterns used larger Responsible 
firms able serve existing accounts, willing finance inventory, 
are invited phone write for details. 

Excellent opportunity arises because changes plans present 


TINGLEY 
Merchandising 


935 


Rigent 9-3440 


Montreal 16 


THE FINANCIAL POST 


CASH 
MAIL ORDER 
NEWS 


Put our steady stream of mail order 
, information to work for you imme- 
diately. Subscribe to MAIL SALE- 
SENSEB—the Newsletter with dollars- 
and-sense know-how. The experts tell 
you precisely which types of items 
pull. . . which publications bring in 
orders « . . case histories of success- 
ful campaigns ... . ideas and gim- 
micks that click . . . inside dope on 
packaging and postage econOmies. . . 
and all sorts of other tips on operat- 
ing an effective mail order business. 
‘Fill in below and mail today. 


© One Year $10.00 
0 6 Months $6.00 
(0 Sample Issue $1.00 


GEIGER COUNTERS 


large quantity, 
Priced right for quick disposal. 


BOX 772, 
THE FINANCIAL POST, 


RONTO 


CANADIAN IMPORTERS 


You too can have your own London offices 
by utilizing the experienced merchanting 
services in U.K. and Europe of: 


EASTERN UNION COMPANY 
BURY STREET, 
JAMES, LONDON 
ENGLAND. 


COMMUNICATIONS INVITED 


WILL PURCHASE 
ESTABLISHED BUSINESS 


Manufacturing, Distributing, Sales 
Agency or assembly fields. Toronto or 
Montreal. area only. Must be prefit- 
able with expansion potential. All 
replies confidential. 


Box The Financial Post, Toronto 


Name ..... 


AdGreSS 


City PLOV. 
Send check or money order. Mail to 
MAIL SALESENSE 
704 Bryant Rd., Columbia Sta., Ohio 


ADES INVESTMENTS CO. LTD., 
MORTGAGE CONSULTANTS 


ASSISTING COMPANIES REQUIRING $20,000 $750,000 
BLOOR ST. TORONTO WA, 5-3417 


Long established enterprise the packing industry 
Western Germany, producers Aluminium and Rigid 
PVC foil want employ reputable and active 


REPRESENTATIVE 
REPRESENTATION FIRM 


for Canada. 
Applicants should well-introduced the packing and 
food branch. 


Apply 
Management 

Folienfabrik Forchheim GmbH, 

Western Germany 


WAREHOUSING AND DISTRIBUTION 
EASTERN PROVINCE QUEBEC 


PRODUCTS SERVICES LTD. 
840 ST. VALLIER ST. QUEBEC CITY, P.Q. 


FOR SALE 


Retail garage holding one big three franchises, doing $800,- 
000.00 per year. New building within past four 
years, staff 27. Owner will lease land and building. Loca- 
tion central Alberta. 

BOX 782, THE FINANCIAL POST, TORONTO 


CAN YOU MEET THESE 
QUALIFICATIONS 


DAHLBERG, leader the hearing aid industry, will offer the 
man who qualifies dealership your area. Successful experience 
management any business field and moderate inventory invest- 
ment are necessary. Applicants must have community stature, sin- 
cere interest, resourcefulness and ambition, and flawless references. 
you meet these requirements, send vital information immediately 
to: 


GENERAL MANAGER 


MOTOROLA DAHLBERG LTD. 
133 RICHMOND ST. WEST, TORONTO, ONTARIO 


NATIONAL DISTRIBUTOR 
AVAILABLE 


Our client, well established and reputable Canadian manufac- 
turer Southern Ontario, maintains nationwide distribution and 
sales organization which services primarily the automotive replace- 
ment field. 

This firm interested obtaining additional products for dis- 
tribution complement their existing line. Modern facilities for 
manufacturing the new products are available desired. 

Interested parties are invited reply writing, outlining the 
nature available products, 


TOUCHE, ROSS, BAILEY SMART 
250 University Avenue 
Toronto Ontario, Canada 


Refer: Project G.A. 


FOR SALE 


limited company, being suppliers wooden articles and 
lumber industrial accounts. Over years business 
with valuable connections and reputation established. Vol+ 
ume business, which can expanded, around $300,000 
per annum, and has netted average $10,000 per annum 
for the past five years. Price $75,000, less,—$10,000 
cash, for which proportionate shares will released, and 
balance payable $5,000 per annum, more preferred, 
with the balance outstanding. Company serves 
Montreal district primarily, but transacts business far 


west Hamilton, Ont. and greater volume 
the Maritimes. Principals have developed other interests 
and wish dispose this chartered company. All inquiries 
will treated with the utmost confidence. Consideration 
will given those whose financial references show sin- 
cerity and the capability meeting through 
the conditions sale. Only serious inquiries solicited. 


Box 1082, 
Place d’Armes, Montreal, Que. 


= 
© a 
a 
| 
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INDUSTRIAL SITES 


SALESMAN AVAILABLE 


Experienced in metal products, con- 
struction supplies and consumer goods, 
Extensive background in Sales devel- 


opment, training and _ conventions. 
Car owner. Licensed pilot, will relo- 
cate. 


Box 841, The Financial Toronto 


lished brokerage house. 


operations. 


STUDENT 


Female, First Year Science, in- 
terested Math. Wants chal- 
lenging summer employment. 
P.O. BOX 248 
FREDERICTON, N.B. 


NSURANCE BROKER 


Accounts executive national insurance brokerage company— 
middle aged—many years experience all branches, except wel- 
fare, desirous making change similar position with well estab- 
Quite prepared purchase financial 
interest somewhat smaller but equally aggressive organization 
western Canada idea expanding the scale and field 


BOX 839, THE FINANCIAL POST, TORONTO 


MECHANICAL ENGINEER 
Responsible position in administration, 
sales or manufacturing. Cambridge 
graduate, wide experience in aircraft 
packaging and communications equip- 
ment industries. Age 28. Presently with 
large corporation in Montreal. Will 
re-locate. 


Box 837, The Financial Post, Toronte 


ELECTRICAL ENGINEER 


' Fourteen years diversified experience in power 


generation and pulp and paper fields as ad- 
ministrator of design, construction and opera- 
tio, Desires position with electrical manufac- 
turer consultant or heavy industrial concern. 
Location Southern Ontario. 


823, The Financial Post, 


GENERAL MANAGER 


Presently employed in Eastern Canada by a Jarge well known Company in 


the Food Industry. 


Mature, adaptable, and fully experienced in all phases of Sales and General 


Management, and with 
Company throughout Canada. 


a successful record in the various Operations of this 


Wishes relocate Western Canada, with reputable Company that 
can offer an active Management position, with challenge and opportunity. 
BOX 828, THE FINANCIAL POST, TORONTO 


SALES ENGINEER 


Chemical Engineer. Age 28, Bilingual. 
Married with family. Two years «pro- 
duction and two years sales experi- 
ence. Seeks sales or marketing posi- 
tion. Presently employed in Montreal, 
but will relocate if necessary. 


Box 831, The Financial Post, Toronto 


PROFESSIONAL GEOLOGIST 


Past five consecutive years per diem 
and job 


consultant. B.Sc. (Honors 
Geology); 15 years’ experience in all 
phases mine and exploration Precambrian 
geology. Would also consider full-time 
Position of wide responsibility. : 

215 FIRST AVE. W., NORTH BAY, ONT. 
GR. 2-9074 


SALES and MARKETING EXECUTIVE 
AVAILABLE 


Proven, successful experience regional sales manager, marketing 
and buying. Really KNOWS the Atlantic provinces market and how 


sell it! Furniture and Age 44, excellent health; has 
young family. University education, Top level references. Résumé 
request. 


BOX 835, THE FINANCIAL POST, TORONTO 


INDUSTRIAL TECHNICAL 


Salesman, Hamilton based, 12 years’ experience 
Toronto, Hamilton, Southern Ontario. Mech- 
anically, scientifically minded, Sales Office 
administration, could operate alone. Ready for 
new. challenging duties. 


Bex 855, The Financial Post, Toronto. 


Manufacturing Superintendent 


Presently employed, experienced in 
all phases of manufacturing, complex 
electro-mechanical equipment, aircraft 
and commercial products. Aged 41, 
widely travelled. Overseas appoint- 
ment preferred. 


Box 848, The Financial Post, Toronto 


TOP LEVEL EXECUTIVE 
DESIRES CHANGE LOCALE 


Managing Director large National Corporation wishes 
locate Calgary Vancouver area, Can accept position Man- 
ufacturing, Sales Industrial University educated, 
has well rounded background Sales Managemefit and Engineer- 
ing. Wide experience also General Insurance, Personnel and 
Union Management well proven ability deal with Govern- 
ment Civic, Provincial and Federal levels. Has held present 


position for seven years. 


Age 40, married with four children. Present salary $20,000 


plus, open for negotiation. 


your firm has future and you can use top-flight execu- 
tive with drive and imagination then your enquiry invited 


strict confidence. Write 


BOX 844, THE FINANCIAL POST, TORONTO 


CHEMICAL ENGINEER 


Age 30, married. Experienced in 
laboratory supervision, process con- 
trol and production supervision. In- 
terested in research work in Ontario 
or Quebec, 


Box 857, The Financial Post, Toronto 


offers. Minimum $18,000. Reply 


EUROPEAN COMMON MARKET 


Law graduate with Common Law and German 
Civil Law degrees, Canadian citizen with 
European background, experience as legal ad- 
viser to German steamship company, English- 
French-German speaking, desires position with 
Canadian or American firm interested in the 
European Common Market. Location on this 
continent or in Continental Europe, 


Box 859, The Financial Post, Toronto. 


ENGINEERING MANUFACTURING 
EXECUTIVE 


Age 40, desire senior position, medium heavy industry. 
Prefer General Sales Management, but will consider all 


BOX 838, THE FINANCIAL POST, TORONTO 


AGRICULTURAL MACHINERY 
MANAGEMENT 


ARCH. DRAFTSMAN 


seeks responsible position in expanding archi- 
tectural firm in Eastern or Western Canada, 
Have nine years experience with architects, 
three years architectural training with gradu- 
ation from a _ techn. institute. Capable of 
dealing with clients, handling layouts, details, 
job supervision. Age 32 with family. 


Box 860, The Financial Post, Toronto. 


FINANCE 


C.A., age 36, presently earning $11,000 
in a senior position in industry; wants 
greater scope. Can present detailed 
record of diversified experience and 
increasing responsibility, including 
controllership. 


Box 856, The Financial Post, Toronto 


Seeking opportunity to work for large agricultural machinery company in 
the design, engineering, development and improvement of new equipment 
and ideas. Have good practical experience, ability, ingenuity, etc, Would 


like personal interview. 
BOX 836, THE FINANCIAL POST, TORONTO 


you need 


Despite the softness busi- 
ness, there seems lots 
pep the 1961 summer cottage 
market, 

Most big firms report sales 
over 1960 for Janudry and Feb- 
ruary although these are 
“doldrum” months. One the 
largest reported bookings 
40%-50%. 

They’re setting their dis- 
plays for next week’s Sports- 
men’s Show Toronto’s Exhibi- 
tion Park with some optimism. 

Most expect better year, 
with sales increases 10%- 
15% over 1960, 

The dampener the high un- 
employment rate which, some 
feel,, could make buyers cau- 
tious, and take the steam out 
the market the year goes on. 

For most them, sales and 
enquiries 
Show should help indicate the 
trend. 

They remember that last year 
started off with boom, started 
fizzle mid-year. But 


major reason for last 
slower sales was late, 


spring. 


This year, they believe they’ll 


make sales many people who 
waited last year, finally post- 
poned plans. 

Some premiums—in the form 
screens, prefab chimneys, 
fireplaces, etc., will probably 


offered for the show period, 


But don’t look for cash dis- 
counts. 

This year, competition will 
summer 
cottages than 
They’ll have heavier and better 
outside doors, better-type win- 
dows, etc. 

New models and designs will 
shown, and some firms will 
offering new lines introduced 
last year more models and 
sizes. 

The $1,500-$3,000 bracket 
the popular range, and prefab 
cottage men still see the man 
the $4,000-$5,000 salary 
bracket their main customer. 
salaries higher, they say, 
people tend shy away from 
summer cottages and join clubs 
take expensive trips for 
vacations. 

Studies one big firm sug- 
gest this cycle the summer 
cottage market: Young married 
couples, when their children 
reach ages five seven, 
start thinking summer 
home. But father goes out and 
buys boat, then trailer and, 
for year two, the family 
take the road. Then they get 
fed up, buy lot and then 
cottage. 

“We follow the boat men,” 
one executive told FP. 

The the sum- 
mer cottage field prefab men 
see them: 

People are traveling far- 
ther-away spots set their 
cottages. 

Ontario, North Bay area, 
Manitoulin Island and the north 
shore Lake Superior are be- 
coming more 

Completion the 

Canada Highway around the 
north shore Superior has 
opened many beautiful lakes, 
most them surrounded 
cheap crown land. 
More and more subdivisions 
cottages. Large tracts land 
are being bought and sub- 
divided developer who 
then buys prefab cottages for 
the sites. 

problem here financing. 
Most prefab firms can’t afford 
finance developer specu- 
lation. They’re encouraging him 
do, build one two model pre- 
fab cottages, and sell buyers 
from them. 

Big market ahead vaca- 
tion homes for retired people. 
More these people are putting 
prefab cottages, winterizing 
and finishing them, equipping 
them for city living. They live 
them from April October, 


Pep Showing 


Summer Homes 


more temperate climates 


for the winter months. 

Ontario, the Bruce Penin- 
sula and Georgian Bay area, 
Haliburton, the St. Lawrence 


region will grow popularity 


because older people want 


néar towns, golf clubs and 


most important—their families. 
Emphasis will more and more 
“vacation homes” and not 
summer cottages. 
executive sees this trend “the 
sleeping giant” the industry, 
with more and more people in- 
sisting homes which are 


completely equipped 


city homes. 

While many their own in- 
terior painting and finishing, 
average cottage could mean 
much $1,000 for the electri- 
cian, plumber and appliance 
man not counting the lumber 
dealer who sells the wood, and 
probably the paint, for finishing. 


Financial 


EASTERN CANADA SAVINGS 
LOAN CO., Halifax, net profit 
$323,530 for 1960 was 7.8%. This 
does not include $102,485 reserve for 
mortgages included net profit 
company 

Company’s debentures and de- 
posits rose over $3.9 million 
12%. Mortgages climbed over $4.6 
million, 12.8%. Total assets were 
over $46 million, 6.4%. 

Dartmouth branch business con- 
tinues grow most satisfactory 
way, President Connor says. 
Further growth seen for St. John’s 
branch, now premises. 


1960 1959 


$ 
Liabs. to public, etc.* 41,974,168 39,425,837 
Shareholders’ equity . 3,601,946 3,465,916 
Reserve for mtges. .. 460,101 357,616 
*Secured by: 
Mtges. & sls, agree. 41,065,511 36,400,466 
Realty for sale .... «+... 9,194 


Office premises 483,650 395,000 
Liquid assetsé ..... 4,487,054 6,444,709 


4Includes bonds and stocks, 
Net profit? .........- 323,530 300,092 
+Company’s report shows net profit of 
$426,015 for 1960 ($2.84 per sh.) and 
$390,887 for 1959 ($2.61 per sh.) before 
deducting mortgage reserve. 
Earned per Share .... $2.16 $2.00 
Paid 1.00 + 0.25 0.85 + 0.25 


Public Utilities 


QUEBEC POWER CO., Quebec 
City, net profit $1,777,999 for 1960 


was 5.8%. 

Total operating revenue rose 6.9% 
$16.9 million. Sales electricity 
were $16,260,126, 7%. Gas rev- 
enue was $435,856, down 1.5% 
larger volume being sold lower 
price. 

Total operating expenses, includ- 
ing taxes, were 7.6%, power pur- 
chased, 12.8%. 

Dec. 31/60, company had 129,- 
623 electricity customers, 3,774. 
Average annual use electricity 
residential customers rose 4,526 
kwh (4,229 year earlier), but aver- 
age price per kwh continued de- 
crease, President Fuller says. 

Capital expenditures were $3,312,- 
661. Transformer capacity vari- 
ous substations was increased 
72,150 kw. New distribution lines 
and extensions existing circuits 
serve new customers totaled 
miles and 46,500 additional dis- 
tribution transformer capacity were 
purchased satisfy increased re- 
quirements existing customers 
well new loads. 

Distribution lines more heavily 
loaded areas are now being built 
for 12,000-volt operation, and exist- 
ing 4,000-volt lines are being con- 
verted 12,000 they become 


overloaded. 
INCOME ACCOUNT 
Years Ended Dec, 31: ys 1959 


$ 

Oper. revenue ...... 16,917,334 15,823,727 
Net earnings ....00++ 5,151,624 4,943,810 
Less: Deprec. 1,375,000 1,311,603 

All int, ... 450,339 484,720 

Inc, tax? . 1,548,286 1,466,261 
Net profit ...... . 1,777,999 1,681,226 
Less: Com. divds. ... 1,121,352 1,112,101 
Surplus for year ..... 656,647 569,125 

tIncluding $81,888 in 1960, $83,460 in 
1959, not currently payable, due to claim- 
ing excess depreciation for tax purposes. 
Times All Interest Earned: 


Before deprec. ..... 11.44 » 10.20 
After deprec. ...... 8.39 7.49 
Earnings per Share and Dividend Record: 
Common: Earned .. $2.53 $2.41 
1.60 1.60 


Shares o/s at Dec, 31: 
Common, n.p.v, ... 702,077 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash, temp, invest. .. $1,891,386 $2,932,291 
Total curr. assets .. 4,449,735 5,422,012 


696,810 


Fixed assets® ........ 32,421,463 30,667,513 
Total assets ........ 36,932,100 36,179,208 
Total curr. liab, , 2,847,660 2,684,316 


613,348 531,460 
14,463,000 14,720,000 
14,805,722 14,668,780 

3,771,133 3,085,982 
16,612,658 15,785,314 
1,602,075 2,737,696 


Def, inc, tax 
Funded debt .. 
Capital stock .. 
Surplus ........ 

*After depr. of 
Working capital ..... 


One prefab 


EXPEDITER 


dependable man who will act promptly and constantly 
your best interests? 

years successfully operating own business manufacturing, 
administration, purchasing, etc., free accept position 
scope and trust with company individuals. Remuneration 
commensurate with responsibilities involved. All offers will 
considered. 

Aged 42, Canadian, married, excellent health, Replies strictly 
confidential. 


BOX 825, THE FINANCIAL POST, TORONTO 


ADVERTISING MERCHANDISING EXECUTIVE 


available March Ist 


A top Advertising and Merchandising executive, nationally recognized, seeks new 
challenging opportunities for his abilities and energy within an advertising ogency 
er @ major compony. Outstanding record and references. Age 42 years. Salary 
bracket $18,000. Please reply with assurance of strictest confidence to 


BOX 847, THE FINANCIAL POST, TORONTO 


Presently Employed 
SALES MANAGER AND VICE-PRESIDENT 


University. Has highly successful sales, sales organizing and sales 
management experience. Excels public speaking, personnel 
development and relations, sales administration, product adver- 
tising, market research, budgeting, estimating and statistics. 

Best qualified fill position sales executive. anywhere— 
Canada outside 


BOX THE FINANCIAL POST, TORONTO 


POSITIONS WANTED 


EXPERIENCED MANAGER 


With a thorough background of 20 years expetience. Sound knowledge in the 
Chemical Specialty field’of Sales Management, Purchasing Production, Inven- 


tory Control, Costing and Development Planning. Age 43 — Will re-locate if 
necessary. Highest references supplied. 


BOX 863, THE FINANCIAL POST, TORONTO 


POSITIONS AVAILABLE 


Required 
DIRECTOR MARKETING 


An excellent opportunity to establish and administer a Marketing Progrem 
for an old and well-established Canadian Company manufacturing heavy 
wheel equipment. 

Must be experienced, modern sales exeoutive with demonstrated ability on 


the basis of actual results achieved in s highly competitive field. 985-45 
years of age, preferably having a University Degree #ith emphasis on 
Marketing. A technical background in the Heavy Construction Equipment 
or Heavy Truck Field, in Canada would be an asset, 


SALARY $8,000-$10,000 
Reply in confidence and refer to File No. 401 


EXECUTIVE LOCATING COMPANY 


MANAGEMENT CONSULTANTS 
Postal Station K _ 


Terente 12 


P.O. Box 152 


SALES MANAGEMENT 


interesting challenge for salesman the way up. you have 
solid record accomplishment the field sales, you will want 
investigate this opportunity with small, growing, nationally known 
company. Following successful completion brief sales assignments, 
you can earn appointment the position sales manager. Adminis- 
trative training can valuable qualification. Write, 
stating qualifications, availability and salary requirements 


BOX 843, THE FINANCIAL POST, TORONTO 


LEGAL DEPARTMENT MANAGER 


desired National Trade Association with headquarters 
Toronto. Applicants should lawyers over, with 
practical experience the field industrial and commercial 
law. Please write confidence full details education, 
experience and salary required. 


BOX 850, THE FINANCIAL POST, TORONTO 


ONTARIO 


CHARLES 
EXECUTIVES 


& Part-Time Personne! Lid. 


CENTRE 


Specialists supplying planning. 


HELP THE HIGHEST CALIBRE 


the 
Advertising Marketing Need more money? 
Post can help you many specific 
HU. 7-1576 ways. Read regularly. Subscribe 


120 EGLINTON EAST TORONTO today. 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 s year; 2 years $16 


STAFF ASSISTANT 


SECRETARY-TREASURER 
(Initial Salary $7,000) 


Our client, holding company, requires staff assistant the 
Secretary-Treasurer who can undertake assignments subsidiary 
companies investigating, analyzing and installing basic systems and 
concepts these companies. 

The position, which Toronto, will change eventually from that 
staff assistant line supervisor. 


Personal characteristics required are those analytical, tactful, 
tenacious self-starter who the age range 26-30. The 
candidate should have minimum C.A. degree. 


Candidates should apply writing only and give full details 
confidence to: 


STEVENSON KELLOGG, LTD. 


Consulting Management Engineering 
150 Eglinton Ave. E., Toronto, Ont. 


MANAGEMENT ACCOUNTING SPECIALISTS 


Management Controls (C.A. degree) 
Costing (R.1.A. qualification) 


Processing (Appropriate experience 
with punched cards and computers) 


Peat, Marwick, Mitchell & Co. requires specialists in the above areas, for 
assignment on client problems across Canada. The work involves analysis 
various control and management accounting problems, and the development 
of improved techniques for subsequent installation. 


These professional positions offer a wide scope of experience to men age 
28-38, of three or more years’ industrial experience with appropriate responsi- 
bilities the fields indicated, Other selection factors are: personality, facility 
self-expression, and creative ability. Some travelling will required. 
Salaries will commensurate with experience. 


Please apply letter, stating your experience and qualifications. All appli- 
cations will reviewed 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 
80 Richmond Street West, Toronto 1, Ontarie 


SALES EXECUTIVE 


The executive seek already employed 
major sales administrative capacity organiza- 
tion marketing consumer products through dealers 
distributors national basis. His salary 
the twelve (12) fourteen thousand (14,000) range 
age thirty-five (35) forty-five (45). 

has attained his position result his proven 
capabilities, educational background which has 
provided broad range interests, keen analytical 
ability along with technical knowledge market- 
ing, and general business administra- 
tion. 

seeks, however, greater growth opportunity than 
presently apparent. Growth which comes from 
demands initiative, ingenuity and imagination 
administering national sales organization with 
executive offices Montreal. 

this challenge you, please send complete 
resume with assurance absolute confidence to: 


BOX 849, THE FINANCIAL POST, TORONTO 


DISPLAY ADVERTISING 


$11.76 per column inch (one column wide one inch deep) cents 
per agate line (14 agate lines one column inch). Copy 
Toronto Office Monday a.m. Display advertising this section. 


payable advance. 


POSITIONS AVAILABLE 


PSYCHOLOGICAL 


For aptitude and 
executive assessments. 
Educational and career 


97 Eglinton Ave. £., Toronto. HU. 1-6362 


CHEMICAL AND MECHANICAL 
ENGINEERS 


Leading Engineering Construction Company 
has several challenging openings 
group for well qualified engineers with ex- 
perience design for heavy industry. Ap- 


plicants should have ex- 
perience chemical and/or petrochemical in- 
dustry. Interested and qualified candidates 
should mail adequate resume to: 


BOX 852 
THE FINANCIAL POST, TORONTO 


CONTROLLER 


Our client, large and growing company the retail con- 
sumer products field, requires controller—Ottawa location. 


The successful candidate will mature individual, over 
years age, with extensive retail experience, preferably 
chartered accountant. will have sound background 
finance control well accounting, and good knowl- 
edge taxation. will the chief financial officer the 
company reporting the President. This excellent 
growth opportunity for man with initiative. 


Salary range $10,000-$12,000. 
Reply confidence to: 


CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 


100 University Avenue, Toronto 


CONTROLLER 


Large Montreal firm offers excellent opportunity for con- 
troller. responsible for preparation budgets, control, 
and financial analyses. Applicant should Chartered 
Accountant. Age range 30-40. Must completely 


Salary based background and experience. 


Applications will treated strict confidence and should 
include full particulars regarding personal, educational and 
business background. Write 


BOX 846, THE FINANCIAL POST, TORONTO 


DIRECTOR MARKETING 


Required company engaged the manufacture and 
marketing of ethical pharmaceutical products. 


The Director Marketing will develop marketing policies 
and programs to achieve maximum sales and profits. He 
will administer policies and programs and direct 
oll aspects of marketing, including advertising, field sales 
staffs through the Field Sales Manager, promotional planning 
ond merchandising. 


The desired qualifications comprise a successful sales or 
marketing management experience ethical 
products, University Degree equivalent and strong 
Personal ‘characteristics. Age, preferably 35-45. 


Salary open and will fully commensurate 
with ability and experience. 


This excellent opportunity with outstanding 
company the pharmaceutical 


Enquiries invited confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Consultants 


1454 Mountain Street, Montreal AV. 8-5274 


Management Consultants Professional Executive Placement 


EXECUTIVES WANTED 


Director Office Adminis- 
tration—Field Sales supervision—Co-ordination and Imple- 
menting Marketing Plans—Packaged goods 
Beverage, Soap, etc. Salary 


Regional Sales Manager—University 
Winnipeg—Responsible for Western Canada Sales operation 
and Industrial sales coverage $12,000 


Manager Industrial Engineering—Engineering 
Background Steel and Metal Industries—Knowledge Time 
and Motion Study—Work Analysis— 
Plant Layout, ..... $12,000 


Financial Analyst Manager—Business Admin. and/or C.A.- 
C.P.A.—Knowledge and experience Financial and Economic 


Budgets development and .... $12,000 


Manager Systems and Procedures—Engineering, Adminis- 
tration or Accounting Degree—Knowledge Systems, Procedures, 
Data Processing, Computers, etc. (intermediate and Junior 
candidates also required) $10,000 


Manufacturing Services Engineer—Mechanical 
Knowledge Industrial Engineering—Production 
for 


interested Telephone Write to: 


PLEASANT BOULEVARD, TORONTO ONT. 
WA. 4-9633 


| 


SALES 


have been asked assist locating for senior 
sales work. Our client is a well-established medium size investment firm with 
memberships in T.S.E., 1.D.A. and 1.B.A. 


OUR Canadian corporation requires Toronto representative, 

years age, who now engaged management, sales 

executive duties, and who has resided Toronto for years 

more. 

offer terrific opportunity for personal development with 
wonderful income possibilities. Excellent pension and other 

security benefits are available. travelling. 

are only interested man who ambitious and who will 

pay the price for success hard work. 

FOR information call Mr. Franklin, EM. 8-8369 write 


BOX 845, THE FINANCIAL POST, TORONTO 


who have positions 


TIONS 


The successful applicant will be responsible for maintaining and estab- 
lishing sound relationships with buyers, and the public, 
producing substantial investment business, Based upon performance, oppor- 
tunifies for future participation in the firm are excellent, 


POSI 


Candidates should the age range with three five 
yeors sound experience in the purchase or sole of industrial shares. Prefer- 
will presence, analytical ability, market judgment, and demon- 
strated copacity to meet professional buyers. 


Replies, which will treated strictest confidence, should state 
age, education, detailed experience, and present salary, and should 
addressed to: 


SECRETARY-TREASURER 


Starting Salary $7,500 $9,000 
TheJob... The Man... 


reputable, well established technically competent 


ASSISTANT MANAGER 


J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast coast for 
nearly quarter century, invites your confidential enquiries. 

With skilled staff twenty and executive offices both Toronto 


national Association with member companies 
Canada requires Assistant Manager. 


must energetic, well informed, mature, and 
businesslike, with successful record experience 


WOODS, GORDON CO. 
15 Wellington Street West, Toronte 1, Ontarioc i” 
MANAGEMENT CONSULTANTS 


Toronto firm the textile accountant, age 45, 
industry requires competent aggressive and imaginative who 
individual head the has acquired several years 
financial function. industrial 
Responsible directly the recognized accounting degree 
President with immediate complement experience cost 
responsibility for all control accounting, budget control, 
tunctions the Company. management reporting and 


will also com- Specific duties include super- financial accounting essential. 

petent writer and effective fully capable CHEMIST CHEMICAL ENGINEER vision accounting personnel, Experience the textile 
desirable but not essential. 


Association and related industries. 
the French language would advantage, 
would also some background experience the 
publishing printing fields. must prepared 

travel extensively Canada. 


All responses regarded highly confidential. 
Placement fees paid our client company. 


J.B. Fraser Executive Placement Consultants Ltd. 


— Established 1936 — 


The Confederation Life Building, 321 Bloor Street East, Toronto 
The Drummond Building, 1117 St. Catherine Street West, Montreal 


DISTRICT SALES MANAGER 


Here opportunity for graduate engineer experienced 
Sales Management supervise the district sales office 
expanding manufacturer electrical apparatus. will report 
the marketing manager and will responsible for the sales 
sales promotion and budgeting. 


Our client well established manufacturer 
signalling equipment located Southern Ontario. Unaffected 
the recession the electrical industry they have recently 
doubled the size their original plant. 


Your enquiry will kept confidence and answered. Place- 
ment fees are paid our client. 


TECHNICAL SERVICE COUNCIL 


Homewood Avenue 
Toronto 


Since 1927, the non-profit placement service for engineers, 
scientists and executives. 


understanding and promoting the interests the 


Dare Foods Limited, Kitchener requires chemist for develop- 
ment and control work newly established laboratory. 
Cereal experience helpful but not essential. Salary depen- 
dent experience. Benefits and advancement possibilities 
outlined interview. 


P.O. BOX NUMBER 427, KITCHENER, ONTARIO 


SALES EXECUTIVE 


required establish and develop Sales Office for leading PULP 
AND PAPER COMPANY and handle bulk sales. This 
unusual growth position and will afford the opportunity joining 
expanding group. 
Candidates should hold University degree, have good drive and 
initiative and also several years sales experience, not necessarily 
the pulp and paper field. They MUST very sincere and person- 
able, capable accepting increasing responsibility and working 
without close supervision. 

AGE: 26-35 SALARY: $7,000-$10,000 area 
Applications held confidence. Time will saved giving full 
personal and experience details, including present salary. 


Management Consultants 


Division 
2100 Drummond St., Montreal 9-6338 


THE EDMONTON PUBLIC SCHOOL BOARD 


invites applications for the recently created position of: 


PLANNING OFFICER 


who will be responsible ‘o the Superintendent of Schools in studying 

and ana!yzing populations, housing construction and enrollment trends; 

in designating short and long range school construction plans; in 

planning detailed school construction programmes and educational 

specifications of types of schools; in determining number of class- 

rooms and location of sites to allow orderly development of building 

plans, specifications and tenders by the Architect and Director of | 

Maintenance; in setting school attendance areas and in providing | 

pupil accommodation; in preparing and supervising capital budgets. 

It is desirable that the applicant have a university education together 

with executive experience in fields related to the activities noted 

above or to similar activities. Training and experience in educational 

administration would be favourably regarded. Applicant should prefer- 

ably be from 30 to 45 years of age. 

Salary up to $11,000 commensurate with the capacity and experience of 

the individual. 

The successful applicant will assume his duties as soon as possible. 

Full details of education, experience, training, qualifications, age, 

religion, present position and salary, salary expected, date of avail- 

— and references should be submitted not later than MARCH 31, 
0: 


Wagner, Superintendent Schools, 
Edmonton Public School Board, 
101 Street, EDMONTON, Alberta. 


THE 
CITY CALGARY 


THE 
CITY CALGARY 
requires 


PLANNER 


DUTIES: 
To assist with an Urban Renewal Study and thereafter to assist with 
aspects of civic design under the supervision of an architect/planner. 


SALARY: 
Up to $7,020 per annum depending on experience and qualifications. 


QUALIFICATIONS: 
Professional training town planning, architecture, civil municipal 
engineering, preferably with professional experience city planning. 


Excellent employee benefits, including pension, Group Life 
Insurance, Sickness and Non-Occupational Accident Insurance, Vacations 
with pay, etc. 

Application forms are obtained from and returned the 
Personnel Management Coordinator, City Hall, Calgary, Alberta, not later 
than 5:00 p.m., April 15, 1961. 


cost accounting, budgetary 
control, management reporting, 
general accounting, and some 
treasury functions. 

Excellent growth potential. 


Please Reply Strict Confidence to: 


PAYNE-ROSS 


Limiteo 


management consultants 


250 UNIVERSITY AVE., TORONTO 


SENIOR ECONOMISTS 


required 
Department Northern Affairs and National Resources 


OTTAWA 
SALARY $8,120 $11,200 


The Economists appointed these positions will responsible for 
conducting studies dealing with minerals, energy, biological re- 
sources, transportation and socio-economic problems concerning the 
development the Canadian North. 


For further details write 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Information Circular 61-2250. 


INSURANCE COMPANY 
MANAGEMENT OPPORTUNITY 


large Board Insurance Group offers senior manage- 
ment position. 


The man required has record business stability, suc- 
cess, sound proof Development and/or Underwriting 
ability, and administrative experience least the top 
departmental level. record service the Insurance 
Institute committees will asset. The proposed 
age limit 38, although this could extended for the 
right man. 

The position will give the successful applicant senior 
opportunity the Organization and place him well for 
growth top executive position. will particularly 
attractive man who has the desire and ability get 
right the top. 

Consideration will given previous pensionable serv- 
ice the Insurance Industry for pension purposes. Satis- 
factory medical examination will necessary. 


Please reply complete confidence to: 


and Montreal, personnel requirements are negotiated all 
categories from $6,000 $60,000 year and Presidential levels. 


MONTREAL— 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— 2-2191 
The Confederation Life Building 
321 Bloor Street East 


OPERATIONS RESEARCH ANALYST 


Large industrial organization with head office Montreal 
requires scientist graduate mathematician with experience 
the application mathematics and statistics industrial 
problems. 

act technical specialist major operations research 
assignments covering wide range Company activities in- 
cluding the fields transportation, allocation and scheduling. 
least five years post-graduate experience and proven ability 
produce original solutions complex problems. Salary 
commensurate with experience. 


Please apply writing to: 


ALUMINUM COMPANY CANADA, LIMITED 
Employment Department, P.O. Box 6090, Montreal, Quebec 


with conservative approach, wants senior analyst, 
with broad economic understanding, able manage 
portfolios and judge wide line Canadian and 
foreign securities. Has write regularly issued 
market letter whose standing has become recognized 
and whose purpose report rather than suggest. 
Knowledge German and French would useful. 
University graduate preferred. Five years’ practical 
experience desirable. Applications will treated 
strictly confidentially. 


Reply, giving full particulars, to: 
BOX 832, THE FINANCIAL POST, TORONTO 


MARKETING RESEARCH ANALYST 


responsible position open the Head Office major 
Canadian manufacturing and merchandising company, located 
the Toronto area. Duties will include the design, implemen- 
tation and review marketing research studies related mer- 
chandising and advertising programs, effectiveness the retail- 
ing organization, and consumer acceptance 


Applicants should university graduates with research apti- 
tudes and appropriate experience the research and/or analyt- 
ical fields. The established salary range broad enough 
compensate varying degrees ability and experience and 
extensive company paid benefit program provided. 


you feel that qualified for this position, you are 


PAYN ROSS invited submit résumé your education, work history and 


LIMITED interest to, 


requires 


PLANNER (ARCHITECT) 


DUTIES: 
Initially to conduct an approved Urban Renewal Study and to prepare 


management consultants 
250 UNIVERSITY AVE., TORONTO 


BOX 834, THE FINANCIAL POST, TORONTO 


Required 


approach to design of city CHARTERED ACCOUNTANT FOR PLACEMENT 
CENTRE 


SALARY: 
Up to $9,100. per annum depending on qualifications and experience. 


QUALIFICATIONS: 

Recognized degree diploma architecture, preferably membership 
the experience city planning and re-development urban 
areas. Associate membership or eligible for associate membership in 

Excellent employee benefits, including pension, M.S.1., Group Life 
Insurance, Sickness and Non-Occupational Accident Insurance, Vacations 
with pay, etc. 

Applications are obtained from and returned the Personnel 
Management Coordinator, City Hall, Calgary, Alberta, not later than 
5:00 p.m., April 15th, 


SPECIALIZATION TAXATION 


firm Chartered Accountants with offices across Canada 


EPC 
Executives 
ali ievels 
requires C.A. become part group specializing tax work. Suite 304, Eglinton 


This position the permanent staff the Toronto office. 12, HU. 1-6301 


Applicants should outline detail education and experience. 
Extensive taxation experience not necessarily important 
inherent ability and interest the field. The successful applicant PERSONNEL 
may his late twenties early thirties. All replies will JOHN FLEURY AND 
handled strict confidence and will acknowledged. ASSOCIATES LTD. 

Professional Personnel Service 

the WEST 
Employee Appraisals 

Selective Search and Placement 

708 475 HOWE ST., VANCOUVER 


PROFESSIONAL ENGINEERS, 
MATHEMATICIANS and PHYSICISTS 


Electronic Computing 


BOX 842, THE FINANCIAL POST, TORONTO 


Seeking Career Opportunities 


Applied Science Representatives 


RESUME 
SERVICE CO. 


Your job application will be 
more effective with our pro- 
fessionally prepared résumé, 


Write for details or inquire at 


GENERAL 
PURCHASING AGENT 


electronic industry with head office Montreal 
seeks purchasing executive. 


consult with top levels business, industry and government 
solving scientific and management problems through data processing. 
Education necessary Bachelor’s Degree mathematics, engi- 
neering one the physical sciences, M.A. (or equivalent) 
specialized scientific field. 


CAREERS 
MANAGEMENT 
CONSULTING 


Required currently have few openings our profes- 
sional staff Montreal, Toronto and Vancouver. 
are primarily interested men their thirties with 
least one university degree. Specific experience 
and accomplishment should one more 
the following: marketing, sales planning and market 
research, personnel recruiting, job evaluation, or- 
ganization planning, systems design and installation, 
and industrial engineering. 


Rm, 3804. 97 Eglinton Ave. 
| East. Toronto. HU 1 6362 


Systems Representatives 


assume responsible role the application computing systems 
business methods and problems. Education requirement pref- 
erably Bachelor’s Degree mathematics, engineering science. 


This multi-plant organization having pur- 
chasing volume the order $35,000,000, sup- 
plying wide range electronic products for the 
consumer and industry. 


The responsibilities the head the purchasing 
function consist providing executive direction 
various divisional buying activities, develop 
and institute policies and practices that result 
proper sourcing, analysis value, and economical 
material inventories. 


Civil Service Commission 


Programmers 


—to work IBM DATACENTRES the development computer 
programs handle business scientific problems. Bachelor’s Degree 


QUALIFICATIONS: 

University degree with special- 
ized training and extensive and 
successful experience 
fields Economics, Statistics, 
Research and Personnel Admin- 
istration. you are interested exploring permanent 
DUTIES: career opportunity management consulting and 
you have the maturity judgment and ability 
communicate ideas effectively, please write (or 


These positions offer exceptional financial and personal rewards. 
Complete training will given successful applicants, either men 
women under years age. 


This requires background extensive purchas- Applications will held confidence 
ing experience, preferably fields requiring engi- 


neered specifications. 


perform various administra- 
tive functions, conduct re- 
search studies and serve 
Technical Advisor the Civil 
Service Commission matters Westcott: 


relating wage and salary 
structures. YNE-ROSS INTERNATIONAL BUSINESS MACHINES 


arrange interview, send resume qualifications 
and educational background to: 


University education equivalent. 


Commensurate with qualifica- management consultants 


tions, 
APPLY SHERBROOKE ST. W., MONTREAL 


N.S. Civil Service Commission 
Box 943, 
HALIFAX, NOVA SCOTIA 


MR. DINSDALE 
Western District Manager 


MOESER 
Central District Manager 


MR, TAPSELL 
Eastern District Manager 
Sun Life Bidg. Montreal 


Please send your resume with complete 
confidence to: 


BOX 833, THE FINANCIAL POST, TORONTO 


Ave. West, Calgary 100 University Toronto 


AVAILABLE 
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than ordinary 
office pencils 


venus 3500 


ALL PURPOSE PENCILS 


DEMONSTRATES ITSELF 


VENUS PENCIL COMPANY LTD. 
1325 Queensway, Toronto, Ont. 


CANADIAN 
APPRAISAL 
COMPANY, 


Serving Business 


The Professors’ Case 
Against James Coyne 
Read 


THE ECONOMISTS 


VERSUS 


THE BANK CANADA 


Scott Gordon 
$1.50 your booksellers 
THE RYERSON PRESS 


ALL the cock-eyed cli- 

mates the world, 
claim that England has 
For the last three 
months have gone our 
sodden way with 
ceaseless rain, and when the 
clouds did part for brief 
spell the sun was nothing 
more than dismal caricature 
its short glory. 

But suddenly the sun came 
the sky had gone 
fire. The wisps cloud beat 
frightened retreat, the air- 
planes overhead longer 
looked like black witches 
riding broomstick, and the 
police were taking off their 
helmets wipe the sweat 
from their brows. 

Walking from Hyde Park 


BAXTER 


corner Piccadilly Circus 
counted only six hats male 
heads. And when reached 
Houses Parliament there 
were many MPs walking 
the terrace, which has been 
uninhabited for weeks 
end. 

But minutes after 
arrival Westminster the 
sun had disappeared and 
everything was grisly grey. 
Yet the period that the sun 
had shone fiercely broke 
all official records high 
temperature for nearly 100 
years. 

Probably because this 
weather madness the House 
debated until six o’clock 
the morning, which, Euclid 
observed, absurd. 

* * * 

BRITAIN’S “trade gap” 
was reduced January 
$19.3 million $174.1 
lion, and how did the stock 
market greet this good news? 


TANKOOS YARMON 


LIM 


Realty 


CUP 


Sealed tenders for the 


ITED 
vestments 


TELEVISION RIGHTS 
RADIO RIGHTS 
PROGRAMME RIGHTS 
FILM RIGHTS 


above mentioned rights 


for the 1961 Grey Cup Game played 
Toronto, Saturday, December 2nd, will 


received the office 


the Commissioner, 


Canadian Football League, 806 Somerset Build- 
ing, Winnipeg, Man., before p.m., March 
15, 1961. Any information concerning rights in- 
volved may obtained from the Commission 


the above address. 


The highest any bid not necessarily 
Halter, 
Commissioner, 
Canadian Football League. 


ANNOUNCEMENT 
DENAULT LIMITEE 


PAUL DESRUISSEAUX, 


ROLAND CODERE, 


sagged and refused 
smile. Not even the fact that 
our exports were 
roughly $75.6 million, against 
only $61.6 million could bring 
cheer the investors. 
* * * 
YOU MAY remember that 
when Sir Anthony Eden re- 
signed the premiership there 


was grim struggle choos- 


ing his successor. Lord Salis- 
bury, head the Tory 
peers, was determined that 
Rab Butler should wear the 
crown, but old man Churchill 
plumped for Harold Macmil- 
lan, and the Queen accepted 
Churchill’s advice. Salisbury 
was outraged that re- 
signed the leadership the 


“What brought 

Lord Salisbury back? 
Was bored, 

does want snipe 
Macmillan?” 


Tory peers and withdrew al- 
together from 
scene. 

But 
What brought back? 
Perhaps was bored with 
political inaction. 


Or, may have felt that 
strengthening the Socialist 
threat the age-long 
supremacy Conservative 
peers the Upper House. 
Nor can rule out the pos- 
sibility that just wants 
open fire Macmillan. 

* 7 * 

WHICH BRINGS the 
fierce Parliamentary struggle 
that may bring down Iain 
Macleod, Secretary for the 
Colonies. 

Macleod neither ro- 
mantic nor visionary, which 
the best bridge players 
Britain but solving the 
color problem seems 
have allowed sentiment 
overrule judgment. 

From long association 
would have 
Macleod would never allow 
his judgment swayed 
sentiment. Yet has boldly 
declared that 
would create the first real 
step toward racial equality. 

impossible not ad- 
mire him, but also diffi- 
cult not believe that 
moving too swiftly. 

* * * 

THE DOMINATING figure 
the Rhodesias is, course, 
Sir Roy Welensky. Over and 
over again you have heard 
that, the son pub 
keeper, became turn 
professional boxer, engine 
driver, politician and final- 
statesman. For many 
reasons wants the under- 
privileged have larger 
cut off the cake, but knows 
that create political equal- 
ity and, therefore, African 
domination over the Whites, 
would the swift road 
collapse and chaos. 

7 * 

ONE AFTERNOON Lon- 
don o’clock, you might 
have been surprised the 
spectacle some 200 men, 
almost all 
jackets and trousers, making 
their way the lower levels 
St. Paul’s Cathedral. 

They were thoughtful 
and dignified collection even 
though they included the 
author this column. Once 
year observe this religi- 
ous function, and always 
retains its modest dignity. 

All belong the 
goodly company Stationers 
which goes back almost 
antiquity. Needless say 
Macmillan one our num- 
ber, for his family are deep- 
deployed the business 
printing books. 

And what special privilege 
appertains members this 
famous 


for drunkenness the 
precincts the City Lon- 
don. Thus does inequality 
take its stand even the 
very centre where equality 


Coal Takeover! 


Chances Look Pretty Slim 


MONTREAL (Staff) There 
little likelihood that the 
Nova Scotian the federal 
government will 
sponsibility for operating 
Breton’s ailing coal industry. 

Last week mass meeting 
Sydney the Cape Breton 
Labor Council resolved ask 
the province take over the 
collieries. 

But already record 
dampening statement Pre- 
mier Stanfield. 

“We would involved 
prodigious losses which would 
swamp the province,” the pre- 
mier said the Throne Speech 
debate, referring proposals 
for government-operated coal 
industry. 

suggest should not 
expected this.” 

Stanfield said doubt- 
Ottawa could “be persuaded 


Sav. Inv. 
Mutual Adds 


Commons 


MONTREAL (Staff) Total 
net assets Savings Invest- 
ment Corp. Mutual Fund 
Canada Jan. 31/61 were $5,- 
544,376, 19.8% higher than $4,- 
626,143 three months earlier. 

Net asset value per share rose 
9.6% $5.37 from $4.90 Oct. 
31. 

Net sales 84,529 shares 
the quarter increased outstand- 
ing capitalization 1,033,508 
shares. 

President Paul Tardif re- 
ports that 85% fund’s 3,550 
shareholders reinvest their divi- 
dends. 

During quarter, holdings 
bonds were reduced 15% 
portfolio from 17% and holdings 
preferred stock 4.7% from 
6.4%. 

The fund added five new 
common stocks its holdings, 
including Great Lakes Paper, 
Shawinigan Water and Power 
and Hiram Walker, 
and increased holdings 
others. Falconbridge Nickel, 
Canadian Breweries and Anglo- 
Canadian Pulp Paper were 
eliminated. 


about $500,000 operating 
small colliery for one year, 
recalled. 

According Dominion Steel 
Coal Corp. President Albert 
Fairley, Jr., his company has 
sold $900 million worth coal 
the last years “without 
making 

coal operator the 
Maritimes, Dosco close 
three uneconomical mines be- 
tween May and Aug. 12/ 

Meanwhile Ottawa, the 
cabinet awaiting the report 
interdepartmental com- 
mittee the Rand Commission 
recommendations (FP, Oct. 
1/61). 

The committee, which has 
been studying the Rand report 
for three months, includes offi- 
cials the Mines, Finance, La- 
bor and Trade Commerce De- 
partments, the Privy Council 
office, the Dominion Coal Board 
and the Energy Board. 

Chairman Dr. van 
Steenburgh, director-general 
scientific services for the Mines 
Department, says the work 
nearing completion. 


Until the government can 
announce policy “based the 
Rand report otherwise”, 
there will more pro- 
nouncements coal from Ot- 
tawa. 

Stanfield said the Nova 
Scotia legislature the market 
has shrunk far more rapidly 
than Rand could have expected 
and that the industry’s troubles 
are Nova Scotia’s “most stub- 
born and persistent economic 

proposal that Dosco build 
its new rolling mill Sydney, 
instead the south shore 
the St. Lawrence River opposite 
Montreal, prop for the sag- 
ging Cape Breton economy, has 
been rejected the company. 

Fairley pointed out that 
independent survey showed 
would cost Dosco additional 
$40 million “transportation 
over years build hot and 
cold mills Sydney. 


New 


The Montreal 


THE FINANCIAL POST 


$10,000,000 


Debentures 


Catholic School Commission 


$5,000,000 principal amount mature March 1971 
$5,000,000 principal amount mature March 1981 


(In each case, non-redeemable prior maturity except for 


Sinking Fund purposes) 


Legal Opinion: Messrs. 


We, principals, offer these Debentures if, and when issued, and accepted us, 
subject the favourable legal opinion our Counsel the authorization, creation, 


issue and form the Debentures. 


PRICES: 


1971 100.00 yield 5.50% 
1981 Debentures 97.05 yield approximately 5.75% 


plus accrued interest each case 


expected that the Debentures definitive form will available for delivery 


Dominion Securities Corporation Limited 
Pitfield Company, Limited 


February, 1961 


about March 16, 1961. 


Ames Co. Limited 


Royal Securities Corporation Limited 
Dawson, Hannaford Limited 
Boulet, Limitée 


Manitobans Buying Cheaper Liquor 


From Our Own Correspondent « 


WINNIPEG Manitoba’s 
liquor bill for the year March 
31/60 averaged $110 for each 
individual the province old 
enough buy legally. 


that such facilities should 
built Quebec which will con- 
stitute the major market for 
rolled products,” said. 

Engineering for the south 
shore mill has been completed 
company now arranging 
details financing (FP, Nov. 
5/60). 

Nevertheless, Sydney Trade 
Board representatives are pre- 
paring brief advocating estab- 
lishment integrated steel 
Cape Breton, for 
the federal cab- 


“Economic indicators dictate inet within few weeks. 


Gross sales the Liquor 
Commission were $47.8 million, 
$25.7 million its stores and 
agencies, $22.1 million sold 
beer licensees and vendors. 

The commission had net 
profit 

The profit was nearly $1.4 
million more than the previous 
year ending March 31/59, and 
$577,398 more than estimated 
revenue figures Premier Rob- 
lin’s budget year ago. 


Manitobans are trading down 
their liquor spending, Com- 
mission Chairman Rogers 
tells FP. 

The trend buying cheaper 
brands and forms alcohol 
per gallon. 

This isn’t sudden response 
the recession, but slow long- 


term change begun about two 
years ago. 


Within the next two 
years, liquor revenues all 


provinces likely reflect the 


growing-up the baby-boom 


babies. 

the war-babies reach legal 
drinking age, they increase the 
potential market for alcoholie 
beverages. 

Since legal drinking age 
21, and the leading edge the 
boom usually dated from 1942, 
this change isn’t likely show 
until 1963. 


Even then, its effect will 
slow. New users frequently have 
beer pocketbooks, even they 
have champagne appetites. 

And the proportion pure 
chasers the population low 
the early-20s group. 


Here are the changes for 


quarter detail: 


Amount Change 

held since 

Jan. 31 Oct. 31 

1961 1960 

Bo $ $ 

Canada, 3%/61 nil —50,000 
Do. 4%/63 40,000 40,000 
Quebec 59/65 «++ 50,000 50,000 
Preferred: Shares———_ 
General Trust 6% nil —2,000 
Que. Tel. 512% nil —1,000 
Common: 
Provincial Bank 1,200 +300 
Royal Bank +50 
Falconbridge .... i —3,000 
Asbestos .....+06 +450 
Foundation Co. 2,500 -+- 500 
Traders Fin. ‘A’ 2,000 +500 
Cdn. Breweries nil —2,000 
H. Walker-G. & W. 2,300 +2,300 
“AY 2,500 +2,500 
Alfred Lambert ‘A’ 4,200 +300 
Cdn. Oi! Cos. +500 
Cons. Gas Co. -+1,000 
Imperial Oil +700 
int'l. Utilities +600 
Lower St. Lawrence ..se++ 1,750 +1,025 
N.S. Ot. & ‘Pwr. ..cccece 1,500 +250 
Que. Power ......+se0e++ 2,600 +400 
Shawinigan W. & P. 2,000 -+2,000 
Abitibi P. & P. ...... 3,500 +200 
Anglo Cdn. Pulp .... i —500 
Grect Lakes Paper .. +1,100 
St. Lawrence Corp. ... -+-500 
Dom. Found. & Steel .... +375 
Massey-Ferguson +2,000 


Oil 
CONSOLIDATED WEST PETRO- 
LEUM reports retirement out- 
standing debt and, for 1960, net 
profit $89,963 (8c share). Operat- 
ing costs are 72% from 1959 when 
profit was $271,972 (25c). 

With 1960 sales $903,955 slightly 
lower than 1959 ($928,185), President 
Coste says company has de- 
liberately reduced output from Lake 
Erie wells control measure 
extend life and improve ultimate 
recovery. 

Company drilled gas wells 
which eight were commercial with 
combined daily open flow over 
three million cu. ft. 

Subsidiary Underwater Gas De- 
velopers showed net loss $17,- 
547 and increased working capital 
$75,558. Consolidated West has 
85% equity Underwater Gas. 

Company has declared its first 
dividend, per share paid Jan- 
uary. 


INCOME ACCOUNT 


Years Ended Dee, 31: 1960 1959 
OR $903,955 $928,185 
Add: Other inc. ..... 37,349 38,630 
Less: Oper, exp. ..... 248,968 144,511 
Gen. admin, exp, . 50,577 52,188 
Debent. interest ... 12,935 21,862 
Depreciation ...,... 78,273 93,040 
Amort of wells ... 241,698 225,509 
Dry holes, etc., w/o 165,890 82,733 
Net profit 89,963 271,972 


Earned per Share and Dividend Record: 

Common: Earned .. $0.08 $0.25 

None paid. 

Note—Company’s share in net profit of 
subsidiary from May 6, 1957, to Dec. 31, 
1960, was $77,277, after deducting $14,915 
net loss for 1960. 

Shares o/s at Dec, Si: 
Common, n.p.v, ... 1,100,000 1,100,000 


CONS. BALANCE SHEET—MAIN ITEMS 


THINK PONTIAC!... 


AVIS RENTS THEM 
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EXTRA COST! 


your next trip drive splendid, spirited ’61 Deluxe Pontiac! costs more. Avis features Pontiacs 
extra service. Just one many you get when you rent from Avis...extras which, “perhaps the nicest 
little extra Call and reserve your ’61 Pontiac right now. We’re near your telephone book... 


Avis rents all new cars, 
features Deluxe Pontiacs 


Mr. Antoine Turmel, President of Denauit Limitée, announces the election of Mr, Paul declared to be the right of all As at Dec, 31: 1960 | 1959 
Trust Compony; President, Corporation Hotel Dieu de Sherbrooke; Treasurer, Société +After deprec, of .. 288,088 209,815 
des Sherbrooke. and swept the hats amort. ... 1,009,605 
‘from men’s heads. Working 
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KEEP LAWNS GREEN 


With Underground 
Sprinkling System 
Residential Commercial 

Design — Installation 
15 yeers Experience 


CLARENCE LEWIS, Grimsby, Ont. 


FERMAC 


PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. TORONTO 


ANNOUNCEMENT 


GARDNER GROUP 
APPOINTMENT 


PATTERSON 


Hart, President Gardner Equip- 
ment Company Inc. and Gardner Trailers 
Limited, announces the appointment of 
Mr. Patterson Manager Specialty 
Products. 

Mr. Patterson was formerly as- 
sociated with A, V. Roe Industrial. 


D> 


‘One Bloc’ Comes 


Step 


ECONOMICALLY 
unified Europe rather 
than one split into two com- 
peting blocs came big 
step closer when the Outer 
Seven (EFTA) decided 
Geneva last month that they 
would, after all, speed 
their internal tariff liquida- 
tion, catch with prog- 
ress the Inner Six (ECM). 
EFTA also agreed get 
together with ECM represen- 
tatives discuss certain mu- 
tual tariff reductions between 
the two blocs “specifical- 
European” goods. 

The next internal tariff 
reduction between the seven 
EFTA states, scheduled for 
Jan. 1/62 will instead take 
place July 1/61. that 
date, duties for all trade be- 
tween member countries will 
have been reduced 30% from 
the original positions. 

Canada this will mean 
that stronger competition 
the market Scandi- 
navian wood products and 
steel well Swiss and 
Austrian finished goods 
will come sooner than ex- 
pected. 

Even more important will 
the creation “Euro- 
pean List” which will get 
preferential 
trade between the two blocs. 


Invest for SAFETY 
Invest for INCOME 
Invest for PROFIT 


Invest in: 


CORPORATE INVESTORS 


LIMITED 


1931 


prudently managed mutual fund with 


sensibly balanced portfolio securities 


For prospectus call your investment dealer 


SECURITIES LIMITED 


TROJAN 
Yonge Street, 


Toronto, 


How this new Zippo tape rule 
winning friends for Canadian companies 


(Mail coupon for complete information) 


Zippo tape rule made Canada the same people 
who make the famous Zippo lighter. 


Many companies are already giving these handy new tape rules 
promote good customer relations and spur incentive and 


safety programmes. 


also good way keep your company’s name the public 
eye. will engrave colour any name, trademark, sales 
message. any design you wish, the brush chrome-finished 
case. can also engrave your actual signature. 


The ft, blade made nickel-plated, high carbon-steel. The 
rule will work forever fix free. 


you ever bought Zippo lighters, you can save money using 


the same design your rules. 


Send for full details. 


Zippe Manufacturing Company Canada, Limited, 
Dept. DCN-1, Niagara Falls, Ontario. 


Gentlemen: Please send complete information Zippo 
tape rules and your special design service. 


Such preferential list would 
facilitate the eventual merg- 
ing all non-communist 
Europe into free trade area. 

Since GATT requires that 
such duty 
granted equally non-Euro- 
pean GATT members and 
since many European coun- 
tries are not prepared 
make such concessions 
overseas trading partners, the 
list will contain goods which 
are not imported large 
quantities from the outside. 
preliminary draft contains 
400 items. 

For Canada, the potential 
significance this step 
twofold: 

are just beginning 
explore the possibility 
finding overseas markets for 
items which have not the 
past been exported Europe 
significant quantities. 
Canada would able 
gain concessions more easily 
from two competing Euro- 
pean blocs than from single 
free trade area. 

* ~ 

strong possibility that the 
GATT Conference Geneva 
will tackle the Dillon plan 
even before the present com- 
pensation 
tween ECM and other GATT 
members are concluded. 


(The Dillon plan at- 
tempt negotiate world- 
wide tariff reduction, based 
its common external tariff 
20% provided all other GATT 
members are willing make 
the same concession.) 

The compensation discus- 
sions are aimed obtaining 
tariff concessions ECM 
toward the outside world 
those items where the ex- 
ternal ECM tariff higher 
than the previous national 
tariffs its members. 

Negotiations about the Dil- 
lon plan, which are expected 
last about six months, 
should begin Geneva 
April May. The ECM com- 
pensation discussions, which 
were supposed end Dec. 
31, 1960, have made little 
progress far. 


Should the two sets 


gotiations have run simul- 
taneously, will difficult 
discuss 20% reduction 
the ECM tariff before that 
tariff has been finalized. 

* * * 

THE ECM HAS just pub- 
lished its trade figures for 
1960 which confirm earlier 
predictions spectacular in- 
creases trade within the 
community well as; with 
the outside. 

ECM exports outside 
countries increased 13% over 
1959, imports from the out- 
side 19.4%. Trade within 
ECM increased almost un- 
believable 28% and reached 
36% the total foreign 
trade the six countries, 
compared with 30% 1958 
and 33% 1959. 

Canadian exports ECM 
were from $314 millioh 
1959 $437 million 1960. 

The trade surplus ECM 
with the outside has shrunk 
from $1,000 million 1959 
$100 million 1960. Never- 
theless, gold and currency re- 
serves the Six increased 
$3,000 million (1959: $1,- 
800 million) because the 
influx investment capital 
well “hot money.” 

predicted that trade 
between ECM and the outside 
will continue expand, and 
that trade within the area 
will continue increase 
faster pace. 

While some experts worry 
about such “distortions 
traditional trade flow,” econ- 
omists Europe point out 
that there nothing particu- 
larly sacred about the trade 
pattern any particular 
year, and that continuous 
change the very essence 
international exchange 
goods. 

Those outside the European 
blocs who complain about 
these “distortions,” they say, 
should remember that chang- 
ing trade patterns provide 
new opportunities for aggres- 
sive and imaginative traders. 

* * 

FREE CONVERTIBILITY 
most West European cur- 
rencies, which 
practical fact 1958, has 
now been formalized. 

The governments France, 
Italy, the K., West Ger- 
many, Belgium, the Nether- 
lands, Luxemburg, Sweden 
and Ireland have notified the 


International Monetary Fund 


From Our Own Correspondent 


WASHINGTON The Cana- 
dian government isn’t the only 
one that’s showing keen inter- 
sidiaries Canada. 

Here Washington, effective 
with the 1961 tax year, Uncle 
Sam’s tax collectors will have 
new weapon with which 
keep close eye nephews 
Canada and overseas. 

Under new regulations, sub- 
sidiaries companies must 
provide for Washington detailed 
information their profits and 
losses, stock holdings, share- 
holders, 
tions, purchases, salaries and 
commissions, rents and loans. 

The new tax rule says 
the parent companies are re- 
quired furnish this informa- 
tion their foreign subsidiar- 
ies. 

The rule has two purposes: 

catch tax evasion; 

provide more information 
the foreign operations 
U.S. industry. 

other foreign subsidiary fails 
produce the requested infor- 
mation, liable for heavy 
fines. 

Some foreign trade authori- 
ties feel this new rule at- 
tack companies doing busi- 
ness abroad. 

One authority, Paul Seg- 
hers, attorney specializing 
foreign trade, says: 

“Now what does this mean, 
aside from the labor and ex- 
pense preparing these re- 
turns? 

“It means that the forces 
and back Congress and the 
Treasury that are opposed all 
benefits our foreign trade... 
are seeking fresh ammunition 
for fresh attacks all 


Plan Rate 
Parity Bond 


From Our Own Correspondent 

REGINA Savings bonds, 
issued soon the Province 
Saskatchewan, will carry 
coupon 5%. 

The 10-year bonds will pay 
premium maturity, and 
will redeemable face value 
plus accumulated interest any 
time after six months. 

They will sold only Sas- 
katchewan residents, estates 
deceased residents, and com- 
panies and organizations with 
head offices the province. 

Aim the issue provide 
the provincial government with 
funds invest crown-owned 
Saskatchewan Power Corp., 
government telephones and 
other crown corporations. 

The bonds will distributed 
investment dealers, bond 
houses, banks and co-operative 
credit unions the province. 

The government expects 
raise from million mil- 
lion through their sale. 


Atlantic Accept. 
Plans U.S. Firm 


Atlantic Acceptance Corp., To- 
ronto, this year expects form 
ness which believed can 
developed the S., President 
Morgan says. 

New branch Cornwall was 
opened Dec./60. 
Kingston and St. Thomas were 
expanded and relocated, branches 
Hamilton, Ottawa, St. Catha- 
rines and London were enlarged. 
additional branch mid- 
western Ontario being con- 
sidered. 

Further details, FP, Feb. 18. 


their acceptance Article 
the IMF agreement, 
which prohibits signatories 
from imposing restrictions 
the external convertibility 
their currencies. 

now, Article had 
only been binding the dol- 
lar countries, while most 
West countries 
were covered Article 14, 
which permits currency re- 
strictions under certain con- 
ditions. 

* * * 

con- 
troversy has broken out be- 
tween Austrian Foreign Min- 
ister Kreisky and his cabinet 
colleague, Trade 
Bock. 

Kreisky openly attacked 
the trade minister for saying 
that Austria might consider 
dropping out the Outer 
Seven, since she was doing 
the largest part her foreign 
trade with the Inner Six. 
This, Kreisky thought, could 
only strengthen the hopes 
those who count dissolu- 
tion EFTA and oppose 
rapprochement between the 
two blocs. 

Only one ECM member 
(France), Kreisky said, 
still reluctant accept fu- 
ture merger with EFTA, pos- 
sibly with the support 
few officials head- 
quarters 


Washington Tax Men, Too, 
Facts Subsidiaries 


corporations engaged such 
trade.” 

For the Canadian companies 
concerned, means plenty 
work and expense prepare 
the detailed These re- 
ports will filed the Cana- 
dian firms with their own- 
ers and, turn, the owners will 
file them with the tax 
authorities. 

Ottawa has been informed 
the new ruling but has not re- 
quested any particular informa- 
tion explanation from Wash- 
ington. 

Subsidiaries subsidiaries 
must also provide the requested 


affected. 

information will 
treated confidential the 
tax authorities. 

far Canada concerned, 
the new rules may act 
modest deterrent some 
investment Canada. 


Finance Firm 


Lists Holdings 


Investments costing $172,541 
are shown first published 
balance newly incor- 
porated British International 
Finance (Canada) Ltd. (FP, 
28). 

Nov. 28/60, the Toronto 
firm had current assets $39,- 
387, current liabilities $49,- 


300, and total assets 


Here portfolio Nov. 28: 


Bonds, Debentures Por Market 
$ $ 
Govt. of Can. 42% ‘83 ... 1,700 1,509 
Jockey Club 5%2% ‘72 «see 1,000 889 
Simpsons 434% ‘73 ....++ ee 500 475 
Shores, Warrants No. 
levy Industries 7% pfd. os 90 1,935 
Bell Telephone .........06 . 18 842 
Investors Syndicate of Con. , 25 1,006 
Lambton Loan & Inv. 800 23,600 
Sterling Trusts .......se006 205 10,506 
Western Life Assurance .... 8 816 
Jockey Club warrants ...... 100 29 
UOTED 
Unsecured Debents. Par Cost 
$ $ 
Beverley Holdings Ltd. 3% ‘64 650 650 
Cardiff invest. Ltd. 6% ‘67 31,500 31,500 
Common Stock No. 
Br. Int. Fin. Trust (Bahamas) 2.45 750 
Cardiff Investments Lid. .... 3,500 8,750 
Mortgages 35,047 
Real Estate 53,156 


Portfolio listed prospec- 
tus for company’s direct offering 
175,000 npv Class shares 


GPRS 


» 


‘ 


there are more delays 


$5.50. 
shares 6%. 

President Sinclair Stevens 
and Director Andrew Wofford 
are directors, officers and share- 
holders Cardiff Investments 
Ltd. 

Treasurer James Gothard 
one the two joint owners 
property 813 O’Connor Dr., 
Toronto, which the company 
holds $20,000 first mort- 


our shipping schedules 


improved paperwork systems.” 
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on-the-scene 
service 


Canadian 


complete and informed 
the development and pros 


with mining one 
basic industries. 


the mining industry. 


Company has bought $26,500 
from Stevens Securities Ltd., 
which President Stevens 
director, officer and shareholder; 
$25,000 assets from Inverness 
Ltd., which 
Stevens and Secretary Jeffery 
Smith are directors, officers 
and major shareholders: and 
$28,750 assets from Macron 
Holdings Ltd., which Stevens 


CRAIN BUSINESS SYSTEMS 


OTTAWA 


~~ 


q 

= 


financial service vital 
perity Canadian mining. 


Canadian Bank Commerce pioneered on-the- 
scene banking service the industry many decades 
ago and proud its long and active association 


our nation’s foremost 


Serving ever-increasing number business com- 
munities throughout Canada, The Canadian Bank 
Commerce ever alert meet the special needs 


THE CANADIAN 
BANK COMMERCE 


Selling commission gage. 


and Wofford are directors, of- 
ficers and major shareholders. 
Mortgage holdings include two 
loans 15% $2,500 first 
mortgage lot Muskoka, 
and $9,150 second mortgage 
property Weston, Ont. 
Company negotiating for 
the purchase Wellington Ac- 
ceptance Corp., small and long 
established Guelph firm. Pur- 
chase price about $130,000. 


¢ 


+. 


. 

4 


et 


LIMITED 
CANADA 


2 
| 


Now it’s easy to 
make perfect 
candid camera 
shots . . . with 
the Minox ...a 


THE ABSENCE fraud 

misrepresentation, the 
minister nationa] revenue 
May assess re-assess tax, 
interest penalties con- 
nection with 
income only within four years 
from day mailing notice 
original assessment for 
taxation year question. 

series recent cases, 
the Tax Appeal Board has 
held that fraud 
resentation the part 


camera so small 
(3% short) and featherweight (3% oz.) .. . 
it goes anywhere unnoticed. And the tiny 
Minox negatives blow up to large, clear 
prints . . . im black and white or full 
colour. Minox . . . the ultimate camera 
crafted with the infinite care and precision 
of German experts. 


Minex 8 with built-in exposure meter $169.95 
Minex A (without built-in meter) ... $139.50 
(Prices Include leather case and safety 
measuring chain) 
poe 
| For Ilustrative literature on “the Minox 

Cemera write te: 

901 Toronto, Ontario. 
1 Exclusive Canadian distributors: 


shots Ottawa Wins its Appeal 


the information provid- 
than the tax payable 
him for the year, liable 


period has elapsed, although 
the only fault the part 
taxpayer was failure 
through ignorance poor 
advice oversight report penalty 25% the 
part his revenue receipts amount which the tax 
income, that would have been 
Facts similar these were payable less than the tax 
found the recent case him for the 
Foot, which was re- year.” 
leased ‘by board last Under present law pro- 
week. ‘that case, the tax- nounced No. 444, this 25% 
payer’s error arose cannot assessed 
his deduction capital ex- case negligence 


penditures computing in- 
come, and there was 


after the four-year limitation 
period has elapsed. 


HEARTZ 


Limit May End 


RINFRET 


Four executive appointments The Shawinigan Engineering Company Limited have 
been announced. Dr. R. E. Heartz, President of the Company since 1951, has 
been appointed Chairman of the Board; G. R. Rinfret, previously Vice-president, 
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GROUT 


Engineering, has been appointed President; Grout, 
has been appointed Vice-president, Engineering; J. A. Thomas, formerly Chief 
Engineer, Civil division, has been Vice-president the Company. 


THOMAS 


kind should not deductible 
subject amortization 
through capital cost allow- 


into existence asset 
advantage enduring 
nature, 


stoves and blinds are sub- 


Rolland Paper 


sidiary parts the building 
whose replacement falls 


Net 24.6% 


proved the Department evidence any wilful The issue between taxpay- ances, notwithstanding the There doubt, within the category deduc- 
National Revenue com- fraud his part and the revenue there- traditional rule that course, that such expendi- tible MONTREAL (Staff 
every case expenditure “on account tures are made for business this were not held fit Rolland Paper Co. for 1966 
involving late re-assess- The Tax Appeal capital” non-deductible for The business com- the case, seems that |.was $945,078, 24.6% from 
inquiries invited. held that the court should should have power open tax purposes. munity whole unable such equipment would fall $758,429. 
Without such proof, the re- beyond reasonable remote past for the pur- The old English rule, which understand why the law Class Schedule Earnings per class 
assessment held doubt determining whether pose imposing additional has consistently been follow- should make provision for the Income Tax Regula- Were $4.98 ($3.95) and class 
invalid, and the appellant not the taxpayer any tax, interest and penalties Canada the past, their deduction computing tions, and thus depreciable earned $4.58 
taxpayer not called upon case has been guilty wilful cases negligent but non- that where expenditure taxable income. the rate 20% the de- preliminary report 
VENDOMATIC adduce any evidence fraud. fraudulent failures report incurred for the pur- clining balance. shareholders, President and 
APPOINTMENT present any argument the the department taxable income. pose bringing into exis- New Fridge Ruled eral Manager Lucien Rolland* 
Business Expense Shareholders approved 


No. 444, leading case 


Derry vs. Peek, which the 
House Lords held that 
order prove fraud must 
shown that false repre- 
sentation has been made 

Knowingly, 

Without belief its truth, 

Recklessly, careless 
whether was true false. 

Negligence, however great, 
does not itself constitute 
fraud. 

No. 444 now under ap- 
peal the Exchequer Court, 
and understood that 
issue before the court will 


‘gross negligence 


ground permit the making 
valid reassessment after 
the statutory four years have 
gone by, the four-year limi- 
tation period will become 
meaningless. 

Such finding the courts 
would amount virtual 
repeal Section 46(4) 
the Income Tax Act. 

the area penalties, 
Parliament has recognized 
distinction between fraudu- 
lent misrepresentation and 
last 
year’s enactment Section 
56(2) the Income Tax Act. 


the recent case Shu- 
chat, the Tax Appeal Board 
upheld the deduction for tax 
purposes $10,000 pay- 
ment made the appellant 
one his tenants. The 
payment was made secure- 
termination the tenant’s 
lease, order make the 
space occupied that tenant 
available another tenant 
who was prepared pay 
substantially higher rent. 

The board followed the 
1959 judgment the Ex- 
chequer Court Halifax 
Overseas Freighters Ltd. 


which had been held that 


business expense. 

the Southam case, the 
supply newsprint obtained 
the taxpayer through the 
purchase the supply con- 
tract would not last for more 
than three years. Notwith- 
standing the short-term na- 
ture this transaction, the 
board held that the expendi- 
ture question had brought 


chequer Court judgment ‘in 
Haddon Hall Realty Inc., 
holding that the cost 
stalling re- 
frigerators apartment 
building currently deduc- 
tible business expense. 

The reasoning the courts 
appears have been that 
replacement equipment such 


learn that the case 
George Davie Sons Ltd., 
the Tax Appeal Board has 
confirmed that the cost 
preparing building site, in- 
cluding excavation and level- 
ing work, forms part the 
depreciable capital cost the 
finished building erected 
the site. 

The Department Na- 


Annual report expected about 


March 15, 


tional Revenue has 
past some cases attempted 
deduct such costs from the 
total depreciable capital 
cost the ground that 
expenditures are referable 
the land itself, and not the 
building. 


the subject, the board follow- find that innocent mis- trade, the expenditure 
the old English case Held Deductible capital nature and may not the appeal Kasloff, Costs Depreciable held 
the board followed the Ex- Builders will interested 


. 


whether the word “mis- Under that section: 
JACK NEWTON representation” Section “Every person who know- the cost shipowner 

Soles Limited has| include innocent mis- stances amounting gross tracts constituted deduc- 
been recently announced Mr. contrasted negligence the carrying tible expense within the 
Baker, Executive Vice President. fraudulent misrepresen- out any duty obliga- the Income Tax 
matic Limited are largest tation, tion imposed (under the Act. 
does, the Department Act), has made, has conflict 

Mr. Newton has been associated with| National Revenue will participated the with the earlier finding the 


able re-open old returns 
for purpose making valid 


Vendomatic Limited for twelve months 
brings this new position large 


board the Southam Co., 


where cost purchasing 


omission return (etc.) 


NGTON 


result which the tax that capital expenditure. 

would have been payable conflict authority 

the tax had raises again the question 

been assessed the basis whether expenditures this 

CanCar Looks the Bobeat 


THE EASTERN CANADA SAVINGS and LOAN 


COMPANY HAS EXCELLENT YEAR 


FRANK MILNE 
General Manager 


HAROLD CONNOR 
President 


Mr. Connor presided the Meeting the Shareholders the Eastern flected the 
Canoda Savings Company, which was held the February, can retiecte Total receipts ... 8,532,964 ssibilities 
The financial statements record levels assets, mortgages, debentures, drawings and specifications re- affords new possibilities office 
deposits and reserves. Both earnings and dividends were the highest the year quired obtain firm fixed price Other ....... 99,603 
history of the Company. tenders.” ney payments . chy 2,250,878 
The new Dorimouth, N.S., and St. John's, Newfoundland, office buildings were ner in 2,622,505 
completed during the year, and the business both locations grow The Army has been clamor- 
ing for the Bobcat for years. Loss sale secs. 
Incr in surplus . 411,615 372,804 


While Connor reported keener mortgage competition and 
tion in the post war backlog of housing demand, he felt that the company would 


For Big Production Boost 


MONTREAL Hard- One stumbling block 


pressed Canadian Car Co., seek- 
along broad lines, may get since 
tile amphibious tracked the British command 
(FP, Nov. 26/60). 

Company has order for 
pilot models for the Canadian 
Army. 

When these are delivered 
within two years open tenders 
will called for 480 the 
CanCar-developed nuclear age 
transports. 

Having worked the Bobcat 
for more than four years and 
produced four prototypes, com- 
pany feels will have wide 
edge over competitors bid- 
ding for the big Army order. 

Production tooling expenses 
will bring total cost the 
pilot models $3.5 million. Cost 
480 mass-produced Bobcats 
expected around $27 
million. 

Initial units will built 
company’s Montreal plant. 

The plant geared primarily 
for railroad car production but, 
understands, there are 
car orders hand, contract 
for 300 Canadian National box- 
cars having been completed. 

Company busy the truck 
trailer field and now has 20% 
that market Canada. Its 
sleek, picture-window urban 
buses are also finding favor 


protecting them against small 
arms fire, shell fragments and, 
some extent, the effects 
nuclear weapons. 


family vehicles, includ- 
ing 105-mm. howitzer haulers, 
missile mounts, ambulances and 
communication trucks, can 
produced from the basic design. 


One its biggest advantages 
great mobility, permitting the 
dispersal field formations. 


Insurance 


EMPIRE LIFE INSURANCE 
Kingston, new business written 
1960 $50 million was 11.1%. 

Total insurance force Dec. 
31/60 rose 13% $295 million, with 
$274 million individual lives, $21 
million group insurance. 


$8.5 million, policy payments were 
11.9% $2.5 million. 


One big buyer Net rate interest earned 
buses has been Montreal Trans- after investment expense was 5.25% 
port Commission. 1959). 


“There requirement for stocks; 6.5% (6.2%) policy loans; 
product improvement and pilot real estate; and 0.4% 
models order that the tran-| 

1960 1959 


sition from the engineering | Business in force $295,000,000 $261,000,000 


INCOME EXPENSE ITEMS 


Although tactical 


SHEET ITEMS 
pol’helders 


Total receipts were 9.7% higher 


many Canadian cities. Assets totaled $40.9 million, 


was 


ing diversify its operations|carrier. This proved serious 
the Canadian 


boost from the Bobcat, Brigade Europe 


The Bobcat will move 
mph, will carry soldiers, 


| 


| 


the 


out-dates and out-smarts 
every other electric typewriter 
the field! 


Announcing the most exciting typewriter since 
typing went electric! For executives, heralds 
new age impeccable correspondence. You 
can choose type from variety handsome 
styles colored ribbons harmonize with 
letterheads and make every letter distinctive 


When the pilot order for Bob- bonds and try most exciting 
cats 40.7% (39.9%) 44% your signature. typewriter since typing 
ister Douglas Harkness said: (46%) preferred and common went electric! 

For secretaries, promises unbelievable new 


typing ease and speed. 


And with soft pastels, well ebony 
Electric 


new Remington 


INVITATION 
EXECUTIVES 

AND SECRETARIES 


Come one the spe- 
cial demonstrations being 
held Remington Rand 
branch See and 


BRANCHES 
PRINCIPAL 
CANADIAN CITIES 


hold its own, and looked forward with confidence. 
the Directors’ Meeting following the Meeting, Mr. Connor armored vehicles. Other liabs. ..... 1,092,798 984 BAY REET TORONTO 
was elected President, Mr. J. E. Richardson, Vice President, and Mr. W. N. Wickwire, Free surplus . 1,791,756 1,540,139 
Net interest earned 5.25% 5.04% 


it: 
ay 
— 
~ 
3 
J 
4 
» 


‘ 


MONARCH LIFE 
APPOINTMENT 


% 
4 


“If play our cards 
shrewdly and sensibly, 
should able maintain 
much independence 
attainable this increas- 
ingly interdependent world 
any country which not 
the first order political 
and economic power.” 

That was the comment 
Douglas LePan, Queen’s 
professor, and former direc- 
tor research for the 
Royal Commission Can- 
ada’s Economic Prospects, 
“The Price Being Cana- 
dian”, held the Canadian 
Institute Public Affairs 
this week. 


ACHESON, 


The Life Assurance Company 
pleased announce the appointment 
Mr, W. F. Acheson to the position of 
Assistant Superintendent Agencies. Mr. 
Acheson's previous position with the 
Company was Supervisor of Troining. 


ANNOUNCEMENT 


CANADIAN FOREST PRODUCTS LTD. 


growing foreign control 
Canadian industry. 

And would folly, and 
worse, limit capital in- 
flows arbitrary restrictions 
imports. Two can play that 
game, and the resulting and 
widening retaliation and rivalry 
might well ruinous both 
Western unity and inter- 


national 


Secondly, situation where 
the nuclear stalemate even 
and precarious, and where 
the scale and complexity the 
nuclear deterrent vast, 
seems reasonable that Canada 
should make its defence con- 
tribution the form conven- 
tional forces which might help 
put out brush-fire wars. 

But that our choice, let 
make realistically, and 
without self-righteousness. 


Here digest Mr. 


all costs, let avoid lapsing 
address. 


into either neutralism isola- 
tionism 

Let also realize that the 
cost well conceived defence 
program along different lines 
than are following might 
well turn out considerably 
excess present defence ex- 
penditures. 

structural unemployment 
and the related questions that 
have been raised shifts 
demand for Canadian exports 


DOUGLAS LePAN 


There hardly any limit 
what could safeguard 
our 

could clap quota re- 
strictions, currency restrictions 
and tariff restrictions. could 
sea] the border. could cut 
off our nose spite our face. 

But the question what 


vigorously seeking export mar- 
kets, or, indeed, from exporting 
some parts the world 
all. 


Sometimes have little say 
major decisions affecting 
them, such decisions concern- 
ing where productive capacity 
will expanded. 


Are sometimes less responsive 
the moral suasion the 
Canadian government that must 
exercised from time time 
the government’s fiscal and 
monetary policies are 
effective and the national in- 

What have paid for in- 
dependence? 


Even before Confederation, 
outlays were being made 
railways and that were 
intended knit the various 
parts the country closer to- 
gether. Subsidies that sort 
are still being paid nowadays. 


Then there the cost the 
CBC and the Canada Council, 
subsidies Canadian 
industries, economic assistance 
various kinds agriculture, 
and the very substantia] assis- 
tance secondary manufactur- 
ing 

would seem that, what- 
ever form reckoning you 
adopt, the standard living 
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The Men and Roles Chartered Life Underwriters 


FAMILY INCOMES 


Productivity Council 


OTTAWA (Staff)—Here’s the 
National Productivity Council 
announced this week Prime 
Minister Diefenbaker: 

Chairman, H.\ George De- 
Young, president, Atlas Steels, 

Representing industry 
commerce: 

Crump, president, CPR: 

George Metcalfe, Toronto, 
president, Loblaw Cos. 

Taylor, Toronto, presi- 
dent, Argus Corp. 

Jean Montreal, 
president, Alphonse Raymond 
Co. 

Labor: 

Claude 
Canadian Labor Congress. 

Marcel Pepin, Quebec City, 
secretary and technical adviser, 
National Metal Trades Federa- 
tion. 

Arthur Gibbons, Ottawa, 
vice-president, Brotherhood 
Locomotive Firemen and Engi- 
neers. 

Michael Nicols, Toronto, 
Canadian vice-president, Inter- 
national Association Asbestos 


ESTATES 


REG ELLIS, C.L.U. 


Specializing Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY CALIFORNIA 


PENSIONS 


Roger Flumerfelt 
Comm., 


Estate Insurance 


200 St. James St., Montreal AV. 8-1188 
London Life Ins. Co. 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life Canada 
Sun Life Building MONTREAL 


DeYOUNG 
Building Construction 
Trades Council. 

John Carroll, Toronto, In- 
ternational representative 
International Brotherhood 
Boilermakers, Iron Shipbuild- 
ers, Blacksmiths, Forgers and 


UN, 6-6411 


Compensation Board. 
Government: 
George 

minister labor. 


Miss Anna Speers, Winnipeg 
businesswoman. 

Milner, Edmonton, di- 
rector variety corpora- 


deputy 


Helpers. 

Agriculture: 

Dr. Hannam, Ottawa, 
president, Canadian Federation 
Agriculture. 
Trepanier, Quebec, for- 
deputy agriculture minis- 
tec Quebec. 

Brownlee, Winnipeg, 
chairman, United Grain Grow- 
ers. 

Other members: 

MacMillan, Vancouver, 
honorary chairman, MacMillan 


tions. 

Sidney Buckwold, mayor 
Saskatoon and president 
Canadian Federation Mayors 
and Municipalities. 

Russell Harrington, Hali- 
fax, general manager, Nova 
Scotia Light Power Co. 

Cauley, Toronto, vice- 
chairman, Ontario Workmen’s 


Workers and president, Ontario 


Wood Pulp, 


Still Climbs 


MONTREAL (Staff) 
dian production wood pulp 
and paperboard climbs steadily 


uty minister 

Dr. John Convey, director, 
Mines Branch, Mines Depart- 
ment. 

Dr. Zimmerman, chair- 
man, Defence Research Board. 

Executive director John 
Dickenson, Montreal economist 
with Northern Electric. 


EDWARD 


John Prentice, President Canadian 
Forest Products pleased an- 
the appointment Charles 
Maurice Edward to the Company's Board 
of Directors. 

Edward hos, since 1950, been 
Secretary and Chief Financial Officer 
the Company. 1956 also became 
the Fraser Valley 
Looging Operations. 

Mr, Edward is locoted at Canadian 
Forest Products’ Head Office in Van- 


Ebco Manufacturing Co., Col- 
umbus, O., has formed subsidi- 
ary export marketing corporation 
Canada. Known Ebco Trad- 
ing Corp., firm will handle all 
sales and administrative trans- 
actions the western hemisphere 
land has been appointed district 
sales manager head the opera- 
tions Canada. Sales office will 
185 Salisbury Ave., 


light the new developments 


are altering the problem 
and the price being Canadian, 


First, for the issue foreign 
ownership and contro! Cana- 


dian industry. number 


measures can taken per- 
suade, and mildly compel, com- 
panies that 
abroad Canadianize their 
Canada. 

Some these were suggested 
the Royal Commission 
Canada’s Economic Prospects. 
Some have since been imple- 
mented government action. 

defeating try limit the in- 
crease foreign investment 
Canada steps that would 
have the effect widening the 
gap that exists present be- 
tween the standard living 
Canada and the U.S. 

For the public revulsion that 
might follow such steps might 
prove even more damaging 
Canadian independence than the 
threat already the 
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and for Canadian labour, 
easy see some the things 
that should done. 


There needs massive 
effort Government, industry, 
the unions, the universities, the 
schools, train young people 
for the rapidly changing world 
that they will enter, and re- 
train those who are now out 
work for the employment op- 
portunities that are open 
them. 

There needs more money 
spent research Canada. 
There needs more en- 
couragement industry. 
modernize itself and keep itself 
thoroughly up-to-date. 

But equally important 
recognize the things that should 
avoided, 

Money spent northern de- 
velopment, for example, may 
justified other grounds; but 
tested economic criteria, 
dubious value. 

Bluntly, foster production 
areas that are geographically 
marginal would seem likely 
most cases have the effect 
increasing the marginal char- 
acter, and hence the vulnerabil- 
ity our whole economy. 


Nor perhaps everywhere 
understood that such structural 
adjustments may required 
will more easily made the 
economy experiencing 
period rapid and healthy 
growth. 

fact, that would seem 
the imperative need the 
moment, re-invigorate the 
economy and give momentum 
even the risk some 
slight degree 

Structural adjustments are 
certainly necessary, but equally 
necessary are measures in- 
crease the level economic 
activity and accelerate the 
rate economic growth. 

That likely become all 
the more necessary if, seems 
likely, the trend economic 
policy the U.S. dominated 
over the next few months 
determined effort bring into 
use all the factors produc- 
tion that are present standing 
idle there. 


play our cards shrewdly 
and sensibly should able 
maintain much indepen- 
dence attainable this 
increasing interdependent world 
any country which not 
the first order political and 
economic power. 

worried about the fact 
that the great 
foreign investment Canada 
rapidly placing the control 
Canadian industry foreign 
hands. 

Unless this development 
curbed, doubt whether the 
long run will able 
maintain our 
modern industrial country has 
ever allowed large propor- 
tion its industry fall into 
foreign hands have. 


The ultimate danger sug- 
gested some the ways 
which the policies companies 
controlled abroad can diverge 
from the Canadian national in- 
terest. 

known, for example, that 
foreign-controlled companies 
Sometimes rely foreign 
sources supply when Cana- 
dian companies would rely 
Canadian suppliers. 


Are sometimes precluded from! 


Bloedel and Powell River Co. 

Kirkpatrick, Montreal, 
president, Consolidated Mining 
Smelting Co. 


Sherbrooke Opens 
Medical Faculty 


MONTREAL (Staff) The 
University Sherbrooke will ac- 
cept medical students commenc- 
ing Sept./62. 

The new faculty will headed 
Dr. Gerard Larouche, 
Sherbrooke. 

Initially will accept stud- 
ents for the first year five- 
year course. Eventually, about 300 


WOOD, FLEMING COMPANY 
LIMITED 
are pleased announce 
the merger the Insurance Department 
Wood, Fleming Company Limited with the Insurance 
Agency Geo Hargraft Co. Limited 
under the name 


HARGRAFT WOOD FLEMING LIMITED 


with offices 
KING STREET EAST, TORONTO 
TELEPHONE EM. 4-0143 


GEO. HARGRAFT CO. 
LIMITED 


upward. 

January figures show 4.7% 
increase over Jan./60 paper- 
board production 76,041 tons. 
Wood pulp production rose 3.1% 
917,666 tons. 

Paperboard exports jumped 
19.9% this January over the 
first month 1960. This helped 
overcome the 10.1% drop 
domestic consumption. 

696,362 tons, domestic con- 
sumption wood pulp was 
3.3% while exports rose mar- 
ginally 199,915 tons from 
199,329 tons Jan./60. 

Here are comparative details: 


Canada turns out, the aver- 
age, from 25% 30% be- 
low that the U.S. However, 
that measure that should 
used with care and discrim- 
ination. 


The statistics show little 
nothing about what would 
the economic condition those 
who might left Canada 
the boundary were abolished 
tomorrow, about what shifts 
industry population 
might follow such drastic re- 
adjustment the North Ameri- 
can scene, 


the price being Canadian 


Wood, Fleming Company Limited, other than the 


result technological pup new building constructed Insurance Department, will remain their present offices 

more complex. All these changes 76,041 four. Others are Laval, Mc- 


human skills, trained man- 
power and scientific and in- 
dustrial research. 

nationalism can prevent the 
technical and economic causes 


making for larger scale produc- 
tion from reaching their full 
realization, 

Some the difficulties our 
export industries are, doubt, 
temporary. But insofar they 
are serious and deep-seated 
they arise large measure from 
the consequences techno- 
logical change. 


There threat posed our 
exports economic regional- 
ism, which itself attempt 
create environment where 
large-scale production will 
possible. 

There threat posed 
economic nationalism, the 
efforts other countries 
reach high level self- 
sufficiency, matter what the 
cost. 

Finally, there threat 
posed directly the techno- 
logical changes which are tend- 
ing discount the value one 
raw material rather than an- 
other. 


Some our unemployment 
frictional: caused the 
normal flow members the 
labor force moving from one job 
another. 

Some seasonal, some 
cyclical. 


But substantial amount 
the unemployment 
seems structural nature. 
least persistent, changes de- 
the relation between them. 


Manufacturers 
Boosts Stocks 
Its Portfolio 


Molson's Brewery 
Pagea-Hersey 
Henry Morgan &' Co. 


-+ 1,000 
— 5,000 


Co., Toronto, 1960 added seven WRITE: RICHARD INDUSTRIAL 
portfolio, reduced two and elim- BDMINISTRATION EDMONTON 
31/60 portfolio holdings shows. 
company’s Canadian stock hold- 
Amt. held  Chge. since PAD 
Massey-Ferguson nil —-685 ai ‘3 4 
Alta. Gas Trunk .... 700 +700 
Campbell Chib. ...... 70,000 +70,000 : 
Cdn. Breweries ...... 11,000 --1,725 
Cons. Mining .. 1,000 -+-1,000 
Greater Wog. Gas 12,000 + 12,000 
imperial Flo-Glaze . nil —1!,225 
Imperial Oi! 2,000 -+2,000 
4,000 
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| 
| 
| 
| 
| | 
| 
| 
q 
4 
$ 
| i 
4 
‘ 3 


Men Will Head Red Cross Campaigns Canada 


ALLYN TAYLOR, London, 
Ont., serving his second term 
campaign committee the Ca- 
nadian Red Cross Society. Tay- 
lor. president and general 
manager Huron Erie Mort- 
gage Corp. and Canada Trust 


chairman for British Columbia. 
McFadyen, who retired from the 
Royal Bank Canada 1956, 


RICHARD SHATTO, Wil- 
lowdale, vic-chairman the 
campaign committee the On- 
tario division and heads the 1961 


FREDERICK SPOONER, 
Calgary, will again head the ap- 
peal Alberta. honorary 
treasurer and chairman the 


has been with the Red appeal because the illness Alberta finance committee and 


Cross for many years 
division. 


THE INVESTMENT FUNDS 


Loomis, Sayles Fund 


Assets Rise 6.4% 


Loomis, Sayles Fund Can- 


decline value the Cana- 


ada Ltd., U.S.-owned dollar, fund reports. 


fund, net assets $16,483,606 
Dec. 31/60 were 6.4% 
from three months earlier. 


Net asset value per share rose 
4.7% same period $26.03 
(from $24.85). 


Net sales 9,542 shares 
quarter number out- 
standing 633,197. 


Fund’s assets were 
invested 80.9% common 
stocks (56% Canadian, 24.9% 
international), 9.8% long-term 
bonds, and 
bonds and cash. 


Largest investment concen- 
trations are metals and 
mines, oil and gas, public utili- 
ties and paper industry. Addi- 
tions recent months have 
emphasized industries and se- 
curities that should benefit from 


ANNOUNCEMENT 


COLLETT-SPROULE 
BOXES LIMITED 
APPOINTMENT 


VERNON 
Mr. Frank L. Damon, president of Collett- 


Sprovie Boxes Limited, is pleased to 
announce Mr. Vernon joined 
the firm January 1961, Assistant 
the President. Mr. Vernon brings 
the company considerable experience 
the box and paper converting 
has been engaged the in- 
dustry since his graduation in engineering 
and ‘business from 


Toronto. 


the University 


Here are changes for the 
quarter detail: 


Amt. held  Chge. since 
Dec. 31/60 Sept, 30/60 
Bonds: $ 
Conede 51/,%/63 ... 1,250,000 —400,000 
Shares: Common 
Tor.-Dom. Bank ..... 2,000 +2,000 


Chas. E. & Co. 
‘A’ 


Malcolm Sutherland, chair- 
man. Shatto special repre- 
sentative Canada Dry Ltd. 


former president the 
Lethbridge and Calgary Rotary 
Club. 


North American Fund 
Gains Final Quarter 


North American Fund Can- 
ada Ltd., Montreal, net assets 
$6,924,893 Dec. 31/60 were 
6.8% higher than three months 
earlier. 

Net asset value per share 
the same period rose 7.9% 
$8.63 ($8). 

Outstanding capitalization 
Dec. was 802,147 shares, in- 
dicating net redemption 8,347 
shares the quarter. (For all 
1960, fund sold 41,160 shares, 
redeemed 87,461, re- 


Nickel 8,000 demption 46,301 shares.) 
Minin on. « nil 1,0 
Catg. & Edm. Corp. .. 16,000 +400 | j j itch 
reat Lakes Paper 235 235 
Algoma 8,000 +875| Gas and Pacific Gas Transmis- 
Steel Co. of Can. ..65 3,110 +610 ° 
B.C. Power Corp. 5,625 —4,375 
Calgary Power 8,200 -+1,700 
Consumers Gas 8,000 Here are changes for the 
Showinigan W. & P. .. 12,000 -+-1,000 : il: 
F. Beghin & Cie. .... 1,650 +150 A 
Broken Hill Propr. .... Amt. since 
Laboratories 18,750 +3,750 Dec. 31/60 
Imperial Chemica! ... 25,000 —15,000 Preferred: Shores 
Netherlands Ins. 1845. 100 +96 | Mossey-Ferguson 120 —580 
Unilever N.V. Common: 
nil —25 | Donohue Bros. ...... 4,040 +840 
Royal Dutch Salt 105 +5 Texaco Inc. 3,641 +71 


Group Canadian 


Per Share Assets 10% 


Fund Ltd., S.-owned Cana- 
dian investment fund, total net 
assets $111,925,300 Dec. 
31/60 were 1.5% higher than 
six months earlier. 

Net asset value per share rose 
9.5% $5.29 (from $4.83 
June 30). 

There was net liquidation 
1,686,065 shares the six- 
month period, reducing number 
outstanding 21,141,445. 

Investments Dec. were 
companies representing 
industries. Assets were invest- 
98.4% common stocks 
preferfed stocks; and 0.6% 
(1.3%) bonds. 

new commitments in- 


creases holdings were made 
the six-month period. Twelve 
common stocks were decreased, 
six eliminated, most being 
the mine and paper groups. 
Here are changes for the six 


detail: 


Amt. held Chge. since 
Dec. 31/60 June 30/60 


Bonds: $ 
leblaw Groc. 434%/76 nil —550,000 

Common: Shares 
Hudson's Bay Oj! ...... 3,000 —7,000 
Pembina Pipe Line .... 87,000 —33,000 
Brunswick M. & S. 4... 198,000 —2,000 
Campbell Chib. sees 94,700 —5,300 
Cons. Mining ...... »» 52,400 —7,600 
Hudson Bay M. & ++ 37,000 —3,000 
Mining Corp, of Can. .. 30,000 —30,000 
Giant Yellowknife .... nil —44,000 
Gunnar Mines .. 67,000 —27,800 
Anglo-Cdn. Pulp 15,000 —3,625 
MacMillan, Bloede 289,375 —10,800 
Moore Corp. .. 70,895 —10,000 
St. Lowr. Corp 185,000 —15,000 
Price Bros. nil —10,000 
Bowater Poper nil —120,000 
Hudson's Bay Co. nil 20,000 
Traders Finance ‘A . nil —40,000 
Argus Corp. ...... nil —22,200 


Investors Mutual Assets 


Rise Two Months 


Investors Mutual Canada 
Ltd., Winnipeg, net assets rose 


Queen’s University 


School Business 


The School offers two year graduate 
program business administration 
leading the degree 


Master Business 


Administration 


The program the Schoo! provides foundation 
knowledge and skills for university graduates aiming for 
management positions Canadian business, 


Inquiries are invited from graduates Arts, Commerce, 
and others holding recognized 
versity degrees. Commerce graduates may obtain advanc- 
standing. Financial assistance bursaries 


part-time employment can 
number students. 


FOR FULL. INFORMATION, WRITE 


Macpherson, Director 


School Business, 


University 


Kingston, Ontario 


8.6% $218,416,872 
months Dec. 31/60. 


Net asset value per share 
rose the same period 
$11.37 (from $10.62 Oct. 31). 


November December net 
sales were shares, 
boosting number outstanding 
19,213,021. 


Bond and note holdings were 
reduced $530,000 principal 
amount the two month 
period. One preferred issue was 
increased, one decreased. 
Among common stocks, three 
new issues were added, nine 
increased, three reduced and 
one eliminated. 


Here are changes for the two 
months detail: 


two 


Amt. held Chge. since 


Dec. 31/60 Oct. 31/60 
Bonds: 
«+» 2,000,000 -+-2,000,000 
De. 2,520,000 1,000,000 
De. 5%2%/75 ... 5,900,000 1,450,000 
C.N.R. 5149 «+» 4,950,000 1,000,000 
Do, 5%/77 ..... - nil —350,000 
Ontario ni} —385,000 
Ont. Hydro 6% 50,000 —450,000 
Fed. Grain 34,%/60 nil —500,000 
Man. Pool El. 
Sask. Wheat Pool 
nil —750,000 
Utd. Grain 3%4%/60 nil 1,000,000 
De. 3%4%/61 .... nil —250,000 
Pretersed: 
Angle-Cdn. P. 2,050 —175 
Tel. 8,175 +200 
Common: 
Caterpillar ail —5,000 
Merck & Co soos 3,000 +900 
Confed. Life ....... 760 —380 
Stondard Brands .... 35,000 +300 
Grect A. & P. Tea .. 6,700 —500 
E. 3. Korvette ...... 1,300 tia 
| Geco Mines 7,100 | 7,100 
| ¥ Philips ...... 5,000 +1,800 
1.8.M. Corp 1,300 -+-450 
Am. Broodcasting 5,900 +5,900 
Cdn. Cos. 14,525 +200 
Imperio! Oj! .. 101,893 +-4,600 
Union Gas Co. 175,530 + 16,065 
B. F. Goodrich 6,500 -+-100 
Algoma Steal ...... 38,630 ~—1,000 


Interprovincial Pipe . 85,250 -+1,600 


Alte. Nat, Gas . 750 +750 
Pacific Gas Tr. 600 +600 
Quebec Power Co. 2,400 550 
lower St. Lawrence 2,025 775 
Houston Lighting nil —300 
Texas Utilities nil —200 
Tucson Gos .. nil —500 
Arizona Public Ser. e nil —230 
Fraser Companies nil —1,700 


Lt.-Col. MANUEL heads 
the campaign New Bruns- 
wick. After war service re- 
mained the regular army and 
served staff appointments un- 
til retiring 1957. gen- 
eral manager, Oland’s Brewery 
Ltd., Saint John, 


Hon Chief Justice EMMETT 
HALL, Regina, again cam- 


paign chairman for Saskatche- 


wan. native St. Columban, 
Que., practiced law Sas- 
katchewan from graduation 
1919 until was appointed 
chief justice 


Sussex Acquires (Maritime) 


MONTREAL (Staff)—A public 
offering finance acquisition 
Seven-Up (Maritimes) Ltd. 
Sussex Ginger Ale Ltd. may 
the offing, understands. 


Largest independent soft drink 
manufacturing company the 


Maritimes, Sussex would improve 
its competitive position ac- 
quiring the franchises Seven- 


and its associated companies 
the region. 


Earlier reports that Montreal 
interests had bought the two 
companies were denied Hali- 
fax this week. 


Reginald Evans, chairman 


the change does not affect control 
which remains the Atlantic 


March 


1961, 


The most 


THE FINANCIAL POST 


beautiful letters 


ever 


Provinces. 


Sussex reported record sales 


last year. 


likely development: Sussex 

may drop Bounce, 
the Seven-Up board, told drink which competes with 
7-Up, favor complement- 
ary range products. 


LIQUOR PROFIT 34% 

Sales liquor, wine and beer 
New Brunswick Liquor Board 
totaled $22.9 million, additional 
income $81,042 year March 
31/60. Operating costs were $1.7 
million (7.54% revenue) and 
net profit $7.9 million (34.35 


THE STAR WEEKLY 
REACHES SHOPPERS 
BEFORE THEY 
Put your advertising 
The Star 


and works for 
all week. 
fact, most 
your 

have seen 


the heavy 


shopping days. 
The Star 


goes sale 


Monday, coast 


coast. 


Retail sates women’s clothing stores 
totalled Canada 1959. The Star Weekly 
has regular women’s audience 1,549,000 


: 


* 


= 
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DONALD METHUEN FLEMING 


Finance Minister, 1957-Now 


“The minister has very direct responsibility 


(1956) 
vs. 


Member Audit Bureau Circulations 


WALTER EDWARD HARRIS 
Finance Minister, 1954-57 


alone.” (1956) 


“The government has authority the vs. 
“The government satisfied that... 


was desirable moderate the rate 


field monetary policy.” (1961) 


The Why the 


Who’s doing 


PAUL DEACON 


with associates 


really gone wrong? What’s hap- 
pened bring the present tempes- 
tuous uproar over the Bank Canada 
and its Governor, James Coyne? 


Never since its opening 1935 has the 
Bank Canada become seriously in- 
volved controversy and politics. 


recent years, minor rumblings 
discontent about the Bank several times 
reached the public ears. 


About the middle 1956, Donald 
Fleming, then opposition, was com- 
plaining about the alleged tight- 
money policy. that time, Fleming was 
blaming the government for this condi- 
tion, point view now being denied 
Donald Fleming, Minister Finance. 


the fall 1958 whtn the bond 
market fell like stone after but not 
any significant degree because 
the big conversion loan, there was 
wide-spread hunt blame something 
and someone, and the Bank got some 
the pot-shots. 


late summer 1959, when the Bank 
Canada forced the chartered banks into 
tightening their loan policies, there was 
another brief period rumbling. 


But these past rumbles were nothing 
compared the thunder storm which 
now swirls around the Bank and around 
the quiet and urbane, determined and 
dedicated man who governs it. 


Being assailed university teachers 
swarms may may not bother 
Mr. Coyne. 


But that does bother the government. 


And, last week, the Bank and the 
governor have been pitched into the stew 
pot party it, and 


GRAHAM FORD TOWERS 


Governor, 1934-54 


monetary expansion.” (1956) 


the man and the institution won’t ex- 
tricated for many day. 


Opposition leader Pearson sprung 
great big trap Finance Minister Flem- 
For Pearson, was triumph 
technique game-hunting. 


Pearson, effect, said the government 
has final responsibility for the Bank 
Canada and, such, must share and take 
the burden public blame and distaste 
for Bank policies. 


The timing the Pearson move was, 
from his point view, devastating. 


Soon comes the governor’s annual re- 
port the government, always occa- 
sion for debate and controversy. 
week comes important New York 
address the governor which 
Pearson could expect Coyne will 
saying again many the tough and dis- 
turbing things has said recent major 
public addresses Calgary and New- 
foundland. 


Because the Pearson manoeuvre 
more, and likely bigger, bombs will soon 
going off. 


For Donald Fleming, this turn events 
not only politically embarrassing. 
probably gives him deep personal regret. 


There have been many external evi- 
dences that Fleming and Coyne seemed 
getting along pretty well together. 
For three years more both were mak- 
ing speeches which carried simi- 
lar basic theme the perils inflation, 
the need for national economic restraint 
and discipline, etc. etc. 


Baby Budget Dec./60 had sev- 
eral characteristics which sound very 
much like Coyne. 


There wide diversity view 
within the Cabinet policy. 
But all the evidence shows that Fleming 
has been carrying the torch for policies 
with which Coyne would, general, 
agree. 


Until last week’s explosion, the ques- 
tion whether not Fleming really 
liked Coyne’s direction the Bank might 
never have been matter public im- 
portance. 


Because Fleming would have been 
position Dec. this year, side-step 
the whole issue not renewing Coyne’s 
engagement 


However, Pearson sprung the trap. 
Who really responsible for running 
the Bank Canada? 


That was the subject matter the big 
Pearson-Fleming debate. 


the words they used, both Pearson 
and Fleming were correct though 
they seemed saying the opposite 
things. 


Pearson, with broad sweeps the 


oratorical brush, was correct saying 


that the responsible 
general terms for the policies the Bank 
Canada. 


taking this position, Pearson was 
merely saying what top authorities and 


This action the action the gover- 
nor the Bank and 


Publication Office: Toronto, March 1961 


Pearson Feb. 20/61) 


out government have been saying all 
during the Bank’s existence and the 
discussions prior its founding and 
Fleming when was opposition. 


Fleming correctly stated that within 
certain defined area the Bank Canada 
independent its day-to-day function- 
ing and that the government’s only con- 
trol through the legislation rélating 
the appointment Bank Canada di- 
rectors and the governor. 


crude layman’s terms, Fleming could 
fail renew Coyne’s engagement the 
end this year (the expiry his seven- 
year term), the government could 
laboriously bring in, and with its assured 
majority pass, legislation which would 
effect fire Coyne and bring somebody 
else. 


short, Pearson took the broad posi- 
tion that the goverriment inevitably and 
essentially has final responsibility. Flem- 
ing, defence, took very narrow area 
legalism. 


Both Fleming and Pearson, suspect, 
have just about the same basic view: that 
its own area day-to-day operations 
the Bank Canada must free from 
political outside interference. 


Fleming didn’t tell all the government 
could control discipline the Bank 
Canada. 


government determined carry out 
policies opposite those being followed 
the governor, could frustrate the Bank 
effectively. For instance, could spend 
great deal money time when the 
Bank was keeping money tight, and there- 
force the Bank print the money 
needed finance government deficits. 


The governor would the position 
having along with government 
policy, resign. 


Cutting through 
jungles the present controversy about 
the Bank Canada, few generaliza- 
tions can sorted out. 


The fusilades from 
teachers are directed, the main, how 
Coyne has done his work the area 
economic policy assigned the Bank 
Canada. 


The Liberal assault was mounted not 
only because was vastly annoying 
the government, but also because debat- 
ing Coyne was the most direct way 
the heart government policy the 
whole spectrum economic policy. 


Liberals and CCFers the House be- 
lieve there are the govern- 
ment can and should condition the 
business climate and speed our recovery. 


How much that belief shared 
the Conservatives not clear. Labor 
Minister Starr has attempted finalize 
the debate declaring, “The govern- 
ment has acted.” 


But finds the debate goes and 
will. 

Has Coyne managed the Bank 
ada poorly? 


DOUGLAS CHARLES ABBOTT 
Finance Minister, 1946-54 


“The ultimate responsibility must fall upon 
the government.” (1951, quoted 


“The monetary policy which the Bank carries 
out from time time must the govern- 
ment’s monetary policy.” (1941) 


The frenzy excitement some uni- 
versity circles suggests that has. 


The technical arguments about how 
Coyne has managed interest rates and the 
money supply come down merely this: 
Did too much too soon, too little 
too late, some other combination 
those phrases? 


Inevitably there will never-settled 
argument about Coyne’s administration 
those points. 


The same arguments apply central 


JAMES ELLIOTT COYNE 


Governor, 1954-Now 


bankers all over the world and they al- 
ways will. 


their argument the teachers always 
have the advantage over the governor 
because they enjoy the magnificent bene- 
fit hindsight, with would 
easy get rich and rule the country 
and the world wisely. 


significant, however, that many 
those the business community who 
have any worthwhile opinion this mat- 
ter have felt general agreement with 
Coyne policies having regard for other 
policies government and the state 
events the time Coyne had make 
his decision. 


widespread the financial 
community about alleged Bank clumsi- 
ness foot and head technical 
matters associated with open market se- 
curities operations and chartered bank 
reserves. 

important interesting fact that 
the direction and timing its moves, 
the Bank Canada’s performance 
closely parallel that the Fed- 
eral Reserve Board. 


one very important way Coyne was 
unlucky, and those whe wish criticize 
are lucky. 


Twenty-five Cents issue, Eight Dollars Year 


JAMES LORIMER ILSLEY 
Finance Minister, 1940-46 


The Bank got going 1935. For Gov- 
ernor Graham Towers the road signs were 
pretty clearly marked. Our economy and 
the economy were crawling out 
depression, for the Bank was 
unmistakable. 


Then came war, another period when, 
the main, Bank policy decisions were 
dictated the pressure events. This 
was followed the great postwar boom, 
again period which there was little 
room for argument about Bank policy. 


The Bank Canada now finds itself 
brand new situation. Canada has grave 
and basic economic difficulties. far, the 
main burden remedial action has been 
left the rather narrow territory 
occupied the Bank. prior difficulties, 
the Bank had allies its struggle and the 
declared support government, which 
brought bear other weapons its 
arsenal. 


Important contributions Coyne’s 
present troubles are the recession, 
the swiftness and magnitude the Euro- 
pean recovery. 


Coyne’s bad luck the hot- 
seat time immense difficulty. 


Now just what does Mr. Coyne believe? 
Have his beliefs added his troubles? 


Does think there little, much, 
the government can time national 
trouble? 


Obviously thinks there great 
deal government can do. 


Furthermore, Coyne has been cour- 
ageous enough, reckless enough, 
recent speeches, emphasize quite 
correctly that actions the Bank Can- 
ada monetary policy are seriously 
limited scope and the promptness 
their effect. 


Newfoundland recently, Coyne listed 
some the things that governments (but 
not, itself and its own initiations, 
the Bank Canada) can influence 
the economy. 


“Governments can regulate the alloca- 
tion credit, the distribution income, 
the conduct economic activity and the 
provision employment particular in- 
dustries areas, this felt de- 
sirable the light all the circum- 
stances. 


“Governments can encourage 
discourage exports and imports, activ- 
ity particular industries which provide 
exports which compete with imports. 


“They can influence the nature and size 
urban development the distribution 
industry throughout the country. 


“Governments can various ways en- 
courage discourage the growth sav- 
ing, regular consumer credit, in- 
fluence the rate house building the 
direction private capital development. 


“They can ensure that the total volume 
of: spending within the economy 
ing financed out the annual production 
and the saving out income the coun- 
try whole, without. involving the 


CHARLES AVERY DUNNING 


Finance Minister, 1935-39 
(Died Oct. 1/58) 


long continuance policy that 
conflicts with the government view becomes 
impossible.” (1936) 


Over Coyne 


what lively saga the current Ottawa scene... 


Coyne doesn’t clear the uncertainty 
about where stands his further 
comment. doubt some people would 
opposed some such possible 
lines action. But the community 
whole wishes such things done, 
there are agencies which can them 
outside the field central banking.” 


Now what does Coyne mean? 


totalitarian saying Canada 
SHOULD all these things, and adopt 
closed, tightly regulated economy? 


Coyne merely stating the obvious 


truth that the government CAN these 


things? 


Coyne labors much over his prose but 
writes like lawyer, which was, 
and lack clear writing, somebody 
has said, after all the mainstay the 
income the legal profession. 


what Coyne really thinks even close 
associates don’t really know. What degree 
austerity and belt-tightening and con- 
trol Coyne may think currently appro- 
priate clear one. 


But from the vigor and daring and deep 
deliberation his speeches, seems 
fair deduction that Coyne thinks Canada 
now needs more vigorously interven- 
tionist policy from government than it’s 
getting. 


Coyne really cheering the Pear- 
son forces? 


Coyne reflecting the real thoughts 
Donald Fleming which that Minister 
Finance having hard time getting 
over making stick with some 
his cabinet colleagues? 


Whatever the answer those questions, 
the outcome will interesting. 


Will Coyne dropped governor the 
end this year for aiding the opposition 
and “intervening 


Will dropped, not because Flem- 
ing disagrees with his policies his pro- 
nouncements, but because Coyne has be- 
come “hot” politically? 


extremely interesting query about 
what goes innermost government 
circles this: 


Coyne has been basic disagree- 
ment with present government policy, 
can resign. can that any mo- 
ment. Resignation has long been accepted 
the governor’s ultimate weapon against 
government with which disagrees. 


Coyne can afford quit. can swift- 
get happier job. Those who know 
Coyne agree dedicated and full 
but also immensely correct 
and precise the interpretation his 
duties. 


perhaps the truth about the Coyne 
speeches that their basic intent was 
help Fleming Fleming’s problem with 
some Fleming’s own colleagues. 


This the way the story adds most 
convincingly. 


Coyne’s head goes the chopping 
block this Christmas, his familiar rueful 
grin may more rueful than usual. 
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Have Too Much 


WASHINGTON double, 
dose trouble ahead for Ca- 
nadian wheat exports Eur- 
ope. 

Our exports may hit 
the mothering farm trade rules 
the Common Market, and 
also rising European wheat 
production. 
Within four years, some Eur- 
opean countries may actually 
have surplus wheat problem. 
Projections the Food and Ag- 
riculture Organization and the 
Economic Commission for 
Europe show definite signs 
this. 

Increasing 
Europe also hurts wheat exports 
because the richer people get, 
the less bread they eat. 

Add the increasing worry for 
Canada over the planned vast 
expansion the farm sur- 
plus disposal program. 

Experts estimaie that cereal 
consumption Europe may fall 
This will sharper the high- 
income countries than the 
less rich areas. 

And while consumption 
falling, 
will increasing. 

imported 
about million tons wheat 
1954/58. Projections show 
that 1965 Europe will need 


import less than seven 


lion tons and some countries ac- 
tually will have surplus wheat. 


Wheat 1965? 


This will cointide with much 
greater production Russia, 
and more Soviet wheat avail- 
able for export. 

This why most internation- 
experts figure Canada soon 
will able sell Europe 
only because our higher qual- 
ity wheat. 

“If you don’t have quality, 
you won’t have one such 
expert commented FP. 

The U.S. may hurt more 
than Canada since most U.S. 
wheat lower quality than Ca- 
nadian. 

Moves are currently afoot, 
both international circles and 
some the individual Eur- 
opean governments, try 
‘avoid wheat surplus 
problem Europe. 

Plans being prepared 
slow down wheat production, 
although this difficult. 

There also are efforts di- 
vert growers into coarse grains, 
which are needed for increasing 
livestock production. 

One difficulty, however, 
that Europe the midst 
technological and managerial 
revolution down the farm, 
and yields are increasing 
huge rates. 

And while some European 
countries may have too much 
wheat, others are still need 
and are boosting their own out- 
put make themselves self- 
sufficient. 


Look for Highe 


Some Indus 


MONTREAL (Staff) Look 
for slightly higher prices for 
some industrial paints (FP, 
Feb. 25). 

Although prices standard 
lines likely won’t disturbed, 
some companies are pushing 
their bids little higher ten- 
ders and others are planning 
increase prices their exclu- 
sive specialty lines. 

“If you have product the 
others haven’t got, you are 
better position make 
profit,” one large manufacturer 
told FP. 

Industrial paints generally 
are not sold fixed sched- 


Retail Unions 
Still Small, 


But Growing 


Retail unions 
away the unorganized ranks 
retail employees. 


Prices 
trial Paints 


ule, but are negotiated with the 
purchaser reflect existing 
conditions. 

“We are trying keep our 
profit margins line with 
costs,” another manufacturer 
said, “but very difficult. 

“Raw material prices haven’t 
risen too much but costs 
cans, transportation and labor 
have gone 

Trying pass extra costs 
customers difficult because 
intense competition and over- 
capacity the paint industry. 

Sherwin-Williams Canada 
announced slight price increases 
“on most lines” December 
but Canadian Industries Ltd. 
said intended hold the line. 

Companies which followed are 
convinced they made the right 
move while CIL and others who 
maintained prices are just 
positive that was the right 
thing the time. 

This week two companies 
the announced price 
boosts. 

Glidden Co., Cleveland, an- 
nounced increase, effec- 
tive April 


Total membership the three 
major unions this field has 
climbed estimated 70% over 
the last four years about 
34,000. 

Pace-setter 
Wholesale Department Store 
Union with about mem- 
bers now. 

Its major rival, Retail Clerks 
International Association, has 
about 7,800. 

Amalgamated Meat Cutters 
union has some 8,500 members, 
some them general retail em- 

store basis—a fact that results 
lot organization effort for 
each small group new mem- 

far, the union grab 
members small relation 
employment trade, estimated 
just over one million. 

While unions have won recog- 
nition from local outlets 
Dominion Stores Loblaws 
and from local department 
stores, they have been largely 
unable crack into the major 
department stores, 

The most glaring failure 
Toronto. 

But unions haven’t given 
one Official says, despite the fact 


Pittsburgh Plate Glass Co., 
Pittsburgh, hoisted prices March 
lines which were not in- 
creased Feb. that time 
prices selected industrial fin- 
ishes were advanced 3%. 

Glidden Vice-President 
Duncan said increased costs 
wages, raw materials, contain- 
ers, transportation and other 
items were reflected the need 
raise prices. 


Offer 
Beatty? 


What’s the next move the 
mysterious bid for Beatty 
Bros.? 

the Beattys know, they are 
keeping themselves. 

unidentified group was 
successful its bid for 80,- 
000 the 417,000 issued com- 
mon shares (FP, Feb. 11). Offer 
was closed before its Feb. 
deadline, since 
excess of” 80,000 shares had 
been tendered. 

Management the 87-year- 
old family -controlled Fergus, 
Ont., appliance firm refused 


that previous organizing at- 
tempts have got nowhere. 


CGAs Ask CPAs 


Vote Down Merger 


open appeal was made 

week the Certified Public Ac- 
countants Association Ontario 
vote against proposed merger 
with the Institute Chartered 
Accountants Ontario (FP, Feb. 
18). 
The appeal was issued the 
executive committee the Certi- 
fied General Accountants Associa- 
tion Ontario the eve this 
closed-meeting vote the 
CPAs. 

The CAs vote the matter 
later. 

CGAs oppose the merger be- 
cause they say would create 
“monopoly designed exclude 
CGAs from public accounting.” 


flatly say whether the new 
holders 80,000 shares had 
approached the company since 
the offer was closed. 

Earlier, when the offer was 
first made through Canada 
Trust Co., President Beat- 
disclaimed any knowledge 
it. 

One rumor, current To- 
ronto, suggested that the offer- 
ing group might now bid $16 
for stock owned controlling 
shareholders, 
would acceptable. 

Since the group has bought 
80,000 shares and possibly 


‘De-emphasize’ Wheat 


May Follow Huge Surplus Deal 


From Our Own Correspondent 


WASHINGTON Uncle Sam 
negotiating with Pakistan for 
huge farm surplus deal that 
could vital test case for 
Canada. 

this, Washington might 
start de-emphasizing the dom- 
inant role wheat U.S. 
farm surplus disposals. And 
this trend starts, some the 
pressure Canadian wheat ex- 
ports might relieved. 

The U.S.-Pakistan negotia- 
tions envisage surplus 
valued close $750 million, 
one the biggest record. 

would for four years, 

designed help Pakistan save 
foreign exchange for industrial 
purchases her new five-year 
plan. 
The U.S. has begun vast 
expansion the bargain base- 
ment surplus disposals. The 
administration seeking an- 
other $2,000 million for dis- 
posals this year, top the 
$1,500 million already used. 

The Kennedy administration 
has been aware the economic 
shivers this has given officials 
Canada, Australia, New Zea- 
land and other farm exporting 
nations. especially aware 
the problems other wheat ex- 
porters. 

Thus, soften the blow, 
Washington considering the 
de-emphasis surplus wheat 

There some feeling among 
the Food for Peace program 
authorities here that con- 
centrating heavily getting 
rid extra wheat, some export 
possibilities for other foods may 
have been overlooked. 

The trouble, however, ‘that 


Officers Report 


Among the changes se- 
curity holdings reported the 
U.S. Securities Exchange 
Commission covering reports 
filed with the SEC between Dec. 
11/60 and Jan. 10/61 com- 
pany officers, directors and large 
shareholders were the follow- 
ing: 


They Bought 


Boylen, officer and direc- 


tor, bought 14,500 shares Ana- 
con Lead Mines Ltd., increasing 
his holding 660,700 shares. 

Paul Conley, director, bought 
6,000 shares British Petroleums 
Ltd., increasing his holding 7,- 
598 shares. 

Joseph Hirshhorn, director, 
bought 5,300 shares Callahan 
Mining Co., increasing his hold- 
ing 577,300 shares. 

Charles Clark, officer, bought 
2,333 shares Campbell Chibou- 
gamau Mines Ltd., through exer- 
cise warrants, increasing his 
holding 17,812 shares. 

Hodgson, director, bought 
7,000 shares Campbell Chibou- 
gamau Mines Ltd., through exer- 
cise warrants, increasing his 
holding 8,050 shares. 

Charles Follansbee, director, 
bought 300 shares Canadian 
Homestead Oils, increasing his 
holding 2,500 shares. 

Jesse Winzenried, officer, re- 
ceived 227 shares Canadian 
Husky Oil Ltd., exchange 
shares Husky Oil Co., repre- 
senting his entire holding. 

Arthur Starck, director, 
bought 1,600 shares Canadian 
Industrial Gas, increasing his 
holding 64,130 shares. 

William Forney, officer and 
director, bought one share Ca- 
nadian Northwest Mines Oils 
Ltd., representing his entire hold- 
ing. Century Development Corp., 
which has an_ interest, 
bought 1,333,665 Canadian North- 
west shares, representing its en- 
tire 

Charles 
bought 1,000 shares Dome 
Petroleum increasing his 
holding 5,000 shares. 

Meadows, officer and di- 


rector, bought 200 shares Fargo 
Oils Ltd., increasing his holding 
10,600 shares. General Ameri- 


can Oil Co. Texas, which 
has interest, bought 42,400 
Fargo shares, increasing its hold- 
ing 2,224,526 shares. 

Beverley Matthews, director, 
bought 170 shares Gulf Oil 
Corp., increasing his holding 
1,200 shares. 

William Kennedy, 
bought 740 shares International 
Nickel Co. Canada, through ex- 
ercise option, increasing his 
holding 1,430 shares. 

Huward Koven, officer and 
director, bought 200 shares 
Jupiter Oils Ltd., increasing his 
holding 4,950 shares, trust 
and partnership which has 
interest, hold 2,000 and 2,500 
Jupiter shares respectively. 

Jean Noel, officer and director, 
bought 500 shares Molybdenite 
Corp. Canada, increasing his 
holding 2,000 shares. His wife 
and acquired 9,000 
shares, representing their entire 
holding. 

Loblaw Groceterias Co. bought 
10,000 shares National Tea Co., 
increasing its holding 2,447,771 
shares. 


other stock lower prices Canada Ltd. bought 
the open market, its shares Nipissing Mines 


cost assuming that its 


bid controlling shareholders 
was accepted might the 
$12-$13 range. 


Ltd., increasing its holding 
746,466 shares. 
Baker, officer, bought 500 


shares Algom Mines 


most these other foods are not 
currently surplus. 

Still, the administration might 
evolve 
production incentives provide 
amounts the other products 
that could used the Food 
for Peace program instead 
wheat. 

Nothing, however, 
The wheat producers may 
well lobby against any de- 
emphasis wheat. 


There may some economic 
eyebrow raising about delib- 
erately encouraging surplus 
production other products. 

The proposed Pakistan deal 
significant, for the first 
major negotiation undertaken 
surplus disposals Kennedy’s 
people. 

Actually, the Pakistanis are 
not anxious get U.S. sur- 
plus wheat other 
products, because their own 
wheat production been 
steadily increasing 
years. 

Still, lowering the domi- 
nance wheat ‘this deal 
could trigger similar trend for 
other negotiations. 


Authorities here, 


point out this does not mean 
Canadian wheat farmers should 
shout “Hallelujah” and assume 
cut-rate competition from Uncle 
Sam may soon end, 

fact, even with de- 
emphasis wheat, this heavily 
subsidized competition may 
more than the past. 

The point, however, that 
may less painful than 
could have been under the vast 
expansion the surplus dis- 
posal program now under way. 


Their Holdings 


through exercise option, repre- 
senting his entire holding. 

Bouck, officer and direc- 
tor, bought 1,000 shares Rio 
Algom Mines Ltd., through exer- 
cise option, increasing his hold- 
ing 12,785 shares. 

Smith, director, 
bought 1,000 shares Rio Algom 
Mines Ltd., increasing his holding 
2,000 shares. 

John Langston, officer and 
director, bought 200 shares 
Scurry-Rainbow Oil Ltd., increas- 
ing his, holding 4,800 shares. 

Frank Taplin, director, 
bought 4,200 shares Scurry- 
Rainbow Oil Ltd., increasing his 
holding 124,100 shares. 


officer, 


Edwin 
bought 12,500 shares Silver 
Miller Mines, increasing his hold- 
ing 55,600 shares. 


Thorncrat Ltd., which Krat- 
ter Corp. has interest, bought 
2,000 shares Thorncliffe Park 
Ltd., increasing its holding 
519,400 shares. 

Kenneth Smith, officer, 
bought 400 shares Thorncliffe 
Park Ltd., increasing his holding 
1,201 shares. 

Ross Corbit, director, bought 
900 shares Hiram Walker- 
Gooderham Worts Ltd., through 
exercise option, increasing his 
holding 6,610 shares. 


They Sold 


Friley, officer, sold 900 
class shares Bailey Selburn 
Oil Gas, reducing his holding 
10,423 shares. 

Fred Connally, officer, sold 
818 shares Fargo Oils Ltd., re- 
ducing his holding 2,500 shares. 

Trusts which Howard Butch- 
officer and director, has 
interest, sold 528 shares Inter- 
national Utilities Corp., reducing 
their collective holdings 4,700 
shares. Mr. Butcher holds 4,000 
International Utilities shares 
his own right. 

Baker, officer, sold 500 shares 
Rio Algom Mines Ltd., elim- 
inating his entire holding. 

Howard Walton, officer and 
director, sold 2,000 shares 
Hiram Walker Gooderham 
Ltd., reducing his holding 
14,850 shares. 


Changes security holdings 
reported the New York and 
American Stock Exchanges cover- 
ing reports filed since 
officers, directors and large share- 
holders companies listed the 
exchanges included the following: 


They Bought 

Duane Tower, director, 
bought 7,000 shares Banff Oil 
Ltd., increasing his holding 27,- 
050 shares. 

Nielson Enterprises 
which Glenn Nielson, officer 
and director, has interest, 
bought 1,270 shares Canadian 
Husky Oil Ltd., increasing its in- 
terest 1,101,270 shares. 

Howard Koven, officer and 
director, bought 1,250 shares 
Jupiter Oils Ltd., increasing his 
holding 6,200 shares, part- 
nership which has inter- 
est bought 500 Jupiter shares, in- 
creasing its holdings 3,000 
shares. 

Hon. Robert Winters, officer 
director, bought 15,000 shares 
Rio Algom Mines through 
exercise option from Rio Tinto 
Min'ng Co. Canada, increasing 
holding 16,134 shares. 

Baker, officer, bought 1,000 
shares Rio Algom Mines Ltd., 
through exercise option; repre- 
senting his entire holding. 

Malone, officer, bought 


Emily Carr 


Often called “an expressionist among the totem 
poles” Emily Carr contributed much Canadian 
painting. 

Early training France developed the bold tech- 
nique she used paint the strength and greeness 
the B.C. forests. Many her greatest works are 
those which brilliantly conceive the portent mys- 
tical Indian legends. 

first her powerful style won little acclaim and 
for years Miss Carr was forced earn her 
bread and butter raising sheep dogs and running 
boarding house. 

Around 1927 her work found new approval. From 


1961 


THE FINANCIAL POST 


GREAT NAMES CANADA 


the names that built our nation 


that time until her death Emily Carr never stopped 
painting the great woods and spaces the Canada 
she loved. 

The Dominion Canada Group comprises two 
old established companies: The 
Dominion Canada General Insurance Company 
founded 1887 and The Casualty Company 
Canada founded 1911. The Group takes per- 
sonal and helpful interest its 3,000 agents who 
offer Canadians the services diversified insur- 
ance. want each our agents share fully 
the many benefits which are made possible this 
country’s ever-increasing growth and development. 


THE DOMINION CANADA GROUP 


THE DOMINION CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY CANADA 


All-Canadian Grou 


HEAD OFFICE: TORONTO 


Branches: METROPOLITAN TORONTO CHATHAM HAMILTON KITCHENER LONDON ST. CATHARINES 
WINDSOR OTTAWA MONTREAL CALGARY VANCOUVER WINNIPEG 
PORT SPAIN, TRINIDAD KINGSTON, JAMAICA 


FIRE AUTOMOBILE COMPOSITE DWELLING AND MERCANTILE 
PERSONAL COMMERCIAL AND SPECIFIC PROPERTY FLOATER 


4,280 shares Rio Algom Mines rector, sold 9,198 shares Alu- 

Ltd., through exercise option, minium Ltd., reducing his holding 

increasing his holding 1,005 shares. 

shares. holding company, which 
George Sellers, officer and di- 

They Sold rector, has interest, sold 7,000 

Edwin Mejia, officer and di-|class shares Bailey Selburn 


Z 


COMPANIES 


Oil Gas, reducing its holding 
26,093 shares. Mr, Sellers owns 


right. 


shares Rio Algom Mines Ltd., 
eliminating his entire holding. 


GUARANTEE BONDS LIABILITY BURGLARY 


PLATE GLASS ACCIDENT AND SICKNESS LIFE 


officer, sold 1,000 


his holding 5,134 shares. 


GOVERNMENT 


Other firms save money microfilming 
your about you? 


MAY COME you learn that many 
your business and personal records are 
photographed Recordak Chances are 
your bank microfilms your checks stores and suppliers 
microfilm your sales slips and orders your oil company 
microfilms your charge tickets. 

The reason simple! Taking pictures items like 
these lot faster, more accurate and safer than copy- 
ing them hand. Also saves 99% file space. 

Makes sense, don’t you think, see how Recordak 
microfilming can save you dollars even simple record- 
keeping jobs, like keeping track incoming checks. 
problem jobs, like getting bills out. 


Canada, Limited 


MONTREAL 
WINNIPE@ 


LONDON 


TORONTO 
OTTAWA 


New RECORDAK Portable Microfilmer 
ideal for even the smallest business. 

pact, fully capable, weighs only Ibs. 
You just feed items and they’re micro- 
filmed (up minute) 
and returned sequence. 


Recordak high-speed, 
automatic equipment also 
available for large-volume 
operations. 
RECORDAK CANADA, LIMITED 
105 CarJton Street, Tqronto 2, Ontario 
Send free booklet giving details new 
RECORDAK Portable Microfilmer. 


Name 
Position. 


Company. 


ees 


Malone, officer, sold 4,280 
shares Rio Algom Mines 
13,001 class shares his reducing his holding shares, 

Hon. Robert Winters, officer 
and director, sold 11,000 shares 
Rio Algom Mines Ltd., reducing 
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MALAKOE, 


The Monarch Life Assurance Company is pleased to announce the appointment of | 
Mr. A. J. Malakoe as North Saskatchewan Branch Manager. Mr. 


THOMPSON 


Malakoe was 


formerly District Manager the Western Manitoba succeeds 


Mr, H, B. Thompson. 


Mr. Thompson, after many successful years in fields of selling and management, 
has decided to return to personal production at the North Saskatchewan Branch. 


Five Stations Now For Network 


Five independent 
stations have signed “letters 
intent” join Canada’s first 
privately owned coast coast 
network (FP, Dec. 17/60). 

President-elect the proposed 

was given ap- 
proval the Board Broadcast 
Governors last December seek 
affiliation agreements from the 
stations. 

Three more stations Vancou- 


ver, Ottawa and Toronto have 
sign similar letters before 
affiliation agreement for the tele- 
vision network can completed. 

Vancouver and Ottawa are ex- 
pected sign shortly. The To- 
ronto station has said would 
stay outside’ the network, but 
Caldwell hopeful that its posi- 
tion may change. 

Caldwell present the 
network agreement the BBG 
the end March for final 
approval, 


for esales conventions 
office meetings 
product demonstrations 


equipment available 


TORONTO'S 


free parking 
the door 


call 6-4392 
for reservations 


HOW THE POOR 


STAY ALIV 


Porter 


This month 300,000 Canadians are that 
vicious treadmill that leads from one hand- 
out the next. Who are they and how 
they win their struggle simply exist? 


our high schools, 


one boy two and 


one girl three are Why they 
choose run this terrifying risk early 
death? Here are some surprising findings 


THE DEADLY MYSTERY 
TEENAGE SMOKING 


features, 


provocative 


articles 


late news the current issue 


CANADA'S NATIONAL 


Now both English and 
French! Use Maclean’s 


sell alert men 


and 


women throughout Can- 
ada with the impact full-sized maga- 
zine advertising both languages. 


Strange Things 
Climate Warms 


TERENCE ROBERTSON 


Yes, it’s really true. Canada 
big part anyway) get- 
ting 

not exactly ready 
grow bananas yet, but the trends 
show plainly. 

has been getting 
steadily warmer, and even the 
North shows the same upward 
temperature trend. 

The West has been getting 
colder the year (although 
little 

Morley Thomas, Depart- 
ment Transport climatologist 
says: “Average annual tempera- 
ture for the country 
has shown definite upward 
trend. during the past 

“Canada now the region 
deg, deg. warmer all 
year round than was the 
mid-1800s,” says. 

“For example, Toronto’s tem- 
perature has gone from 
year-round average deg. 


were continue for add extra height 
next years, this trend allow for drainage run- 
prove significant the heating off. 


and air conditioning industries. 


Short-Term Trends 


10-Year Running Means Annual Temperature Degrees 


B.C. 
Coast 


47.7 
47.5 
47.4 
47.1 
47.3 
47.3 
47.6 
47.8 
47.8 
47.9 


Alta. 


36.7 
36.2 
36.2 
35.9 
35.3 
35.9 
36.0 
36.2 
36.1 
36.0 


1960 
1959 
1958 
1955 
1954 
1953 


Confederation Life Changes 


Canadian Stock Holdings 


Confederation Life Associa- 
tion, Toronto, 1960 eliminated 
three Canadian common stocks, 
report its Dec. 31/60 port- 
folio shows. 

Eliminated were Calgary 
Power Ltd., British Columbia 
Power Corp. and Quebec Natur- 
Gas Corp. 

Bell Telephone Co, 
creased. 

Two new common purchases 
were made—Greater Winnipeg 
Gas Co. and Page-Hersey Tubes 
Ltd.—in addition new pur- 
chases warrants five com- 
panies. Two stocks were in- 
creased. 

Among Canadian preferreds, 
B.C. Telephone Co. was 
added portfolio, Canadian Ice 
Machine “A” was reduced 


was de- 


and Steel 


JOHN INGLIS CO., Toronto, con- 
solidated net profit $150,018 for 
year Dec. 31/60 was down 86.6% 
from $1,120,182 for year Dec. 
26/59. 

Profit decline was due principally 
low output general engineering 
and English Electric Canada divi- 
sions, Chairman Timmins Jr. 
and President Style say. In- 
coming orders these two divisions 
were very low levels and prices, 
Consumer products division sales 
rose but competition re- 
duced profits. 

Engineering and English Electric 
divisions face difficult 1961. Con- 
sumer products division profits 
should improve provided appliance 
market remains reasonably stable. 

Capital expenditures were 
039,000. English Eleetric operations 
from St. Catharines are being trans- 
ferred new plant built adjoining 
existing Scarborough plant. Move 
St. Catharines properties have been 
offered for sale. Improved manu- 
facturing efficiency and economies 
overheads are expected second 
half 1961. 


INCOME ACCOUNT 


Dec.31 Dec. 26 

Years Ended: 1960 1959 
Net earnings ....++++ $789,035 $1,821,035 
Less: Deprec, 506,885 537,281 
Bond interest ..+++. 66,132 70,472 
Inc, 12,000 40,000 


Amort. of lease int. 54,000 54,000 
Net profit & surp. .. 150,018 1,120,182 
Earnings per Share and Dividend Record: 

COMMON $0.14 $1.01 
Shares outstanding: 

Common, n.p.v. ... 1,107,498 1,107,498 


CONS. BALANCE SHEET—MAIN ITEMS 


Dec. 31 Dec. 26 

As at 1960 1959 
Inventories .......+++ 6,665,515 7,254,000 
Total curr. assets .. 11,580,271 13,700,475 
Fixed assets* ....... + 7,431,572 4,899,948 
Total assets ...... + 19,487,549 19,009,408 
Due bank ......... eee 
Total curr, liabs. .. 17,159,301 6,889,768 
Prov, r@ Warr. 600,000 600,000 
Funded debt .....++. 1,600,500 1,632,000 
Capital stock ....+es. 9,314,269 9,314,269 
*After depr. of .... 9,727,904 9,281,086 
Working capital .... 4,420,880 6,810,707 


LIQUOR PROFITS 
from Our Own Correspondent 

REGINA Liquor profits 
the province Saskatchewan 
the year March 31/60 were 
$13,138,411, according report 
tabled the legislature, 
Salés were $43,658,351. 


N.W. Ont. 


“It would 
probably 
lead 
shorter, 
milder win- 
ters east 
Lake Su- 
perior,” 
says Thom- 
as, who 
based 
Toronto, 
“and more 
frequent 
colder spells 
the west. 

Already 
that inquiries from these in- 
dustries heavier 
every year.” 

Weather also becoming in- 
creasingly important heavy 
construction work. 

“Often now, are con- 
sulted engineers building 
dams and 
Thomas, 

“If our trend charts indicate 
heavier rainfalls their opera- 
tional areas, then advise 


THOMAS 


they accept our advice, the 


N.S.& N.W, 
P.E.I. Can. 
44.5 24.0 
44.4 23.8 
44.6 24.1 
44.4 23.9 
44.5 23.9 
44.6 24.1 
44.7 24.3 
44.6 24.7 
44,3 24.6 
44.2 24.7 


Central 
Ont. 
42.3 
42.3 
42.5 
42.7 
42.6 
42.8 
42.6 
42.7 
42.3 
42.1 


Man. & 


36.2 
35.7 
35.8 
35.7 
35.4 
35.8 
35.7 
35.8 
35.4 
35.2 


and Traders Finance 
was eliminated. 

Here are details changes 
company’s Canadian stock hold- 
ings: 


Amount Change 

held since 

Dec. 31 Dec. 31 

1960 1959 
Preferred: Shores———— 
B.C. Telephone «.+. 1,000 -+1,000 
Cdn. Ice Moch. ‘A’ ...ce0e 500 —100 
Traders Finance «ees nil —2,000 


Common: 

Avalon Tel. warr. 
Beli Telephone ... 

B.C. Power 
Calgary Power 
Gt. Lokes Power warr. 
Greater Wpg. Gos 
Quebec Not. Gas .... 
Cdn. Br. Alum. warr. 
Dom. Foundries .... 
Pacific Pete worr., ...+ 
Page-Hersey Tubes .. 
Bank of Nova Scotia «ees 
Traders Finance warr. 


addition only foot can 
land considerable 
extra expense. 

“There calculated risk 
variable’ from year year,” 
Thomas says. trend might 
reverse itself unexpectedly for 
period and then return 
normal.” 

Climatologists like Thomas 
find that their services are used 
not only industry but civil 
and criminal legal actions, 

“When arena roof fell 
under remarkably heavy load 
snow couple years ago, 
was called give expert 
evidence the amount snow 
that had fallen the area,” 
says. 

“It was civil suit involving 
damages and one side was try- 
ing show that the arena had 
not been constructed according 
building regulations. 

“Another climatologist 
was asked give evidence 
Toronto murder case some while 
back. was asked say 
whether there had beén enough 
dew certain morning 
that anyone walking across 
lawn would leave footprints.” 

Weather say the climates 
northern regions the world 
support theories geologists 
that the earth’s surface warm- 
ing all over. 

the past million years there 
have been four ice ages. 

live the twilight the 
last the Pleistocene Age 
and since 1900 average tempera- 
ture the earth has risen 
one degree. 

Reasons are said be: 

Increase 10% over the last 
years the carbon dioxide 
content the earth’s atmo- 
sphere, 

Increased heat from the sun. 


Increased absorption solar 
heat earth’s surface. 

But whatever the cause, one 
degree rise has been sufficient 
start the melting process 
the North. 

Maurice Ewing and William 
Donn, two U.S. geophysicists 
Columbia University, say that 
Arctic ice has already thinned 
out 40% and now covers 12% 
less area than did years 


This means that warmer 
Arctic water producing 


rising temperatures the At- 
lantic. 

“We believe that explains 
why the cod are vanishing from 
the Grand Banks fishing 
grounds off Newfoundland,” 
says Thomas. “They are seeking 
colder waters close inshore off 
Greenland.” 

Canadian birds have already 


Decade Ending 
1880 1890 


1910 


1961 


1920 


CANADIAN TEMPERATURE TRENDS 
1880-1960 


1940 1950 1960 


TORONTO CiTY 


Ten year moving means of annual temperature credited to the final year of each decade, 
Source: Climatology Division, Department of Transport 


been caught the climatic 
confusion. 

Titmice, warblers, mocking- 
usually migrate warm regions 
during winter, don’t know 
which way fly these days. 

“Their long winter exile not 
and result they are being 
seen further north than ever 
before winter. 

could take lesson from 
the birds,” says Thomas, “Is the 
Canadian population trek 
Florida every still 
necessary?” 

Thomas finds that his advice 
variety public and industrial 
services. 

“We help trucking, and 
air services with forecasts 
weather along their routes,” 
says. 

“Warmer temperatures havé 
led northward extension 
agriculture every province 
and almost yearly variation 
harvest times. 

“The ordinary citizen calls 
find out what clothes wear 
night out, what the weather 
will like for picnic plans 
and, he’s going vacation, 
which part the country will 
enjoy the least rain.” 

Until 1961, Canadian clima- 
tologists confined their forecasts 

“Now”, Thomas says, “we are 
issuing long range forecasts 
five- and 30-day projections. 
The U.S. weather bureau has 


been doing this with about 60% 
success for some time. think 
use Canada.” 

Thomas has made special 
study weather southern 

ntario. His findings: 

“There has been definite in- 

crease 
1840 about deg. Toronto. 
the same time the trend 
precipitation, including snow- 
falls, towards smaller annual 
amounts. 
“The decrease Toronto 
between in. and in, over 
century. But this trend not 
significant the tempera- 
ture trend towards warmer 
values.” 


Fluor Canada 
Sales Drop 25% 


Sales Fluor Corp, Canada 
declined 25% $7,247,290 1960 
($9,781,000 year before), accord- 
ing annual report parent 
Fluor Corp. Ltd., Los Angeles, 
Calif. 

Easing natural gas 
import restrictions between U.S. 
and Canada prospects 
promising for the Canadian firm 
1961 and beyond, the report 
says. 

Fluor Canada completed three 
major projects last year: naph- 
tha hydrodesulfurization unit for 
British American Oil Co, Cal- 
gary; treating plant for 
Canadian Superior Oil Co, near 
Calgary; and plant for Dow 
Chemical Canada Ltd., Sar- 

Subsidiary’s 60% interest 


THE FINANCIAL POST 


DID 
THE PANTS? 


WHERE 


Primitive man was puny ani- 
mal might wonder how got 
theskinshe that 
the other animals laughed them- 
selves death the sight him. 


But man had the last laugh—by 
putting nature’s energy work 
became earth’s most powerful 
creature. 


Canada our most important 
energy source petroleum. The 
reason—oil made available 
wherever needed, the price 
right, and product quality has been 
constantly improved. Gasoline 
octane, for example, ten points 
higher now than was ten years 
the amount Imperial receives for 
gallon gasoline has gone 


IMPERIAL OIL 
LIMITED 


leading supplier energy 


Acres Co., Niagara Falls, 
Ont., has been Conesco 
Ltd., holding company formed 
members the Acres or- 
ganization. This resulted non- 
recurring profit $335,021. 

Fluor (U.S.) had net profit 
$785,617 (99c share) 1960, 
vs. previous year’s net loss 
$885,821. Profit results the 
Canadian subsidiary are not made 
public. 


LINES 


See your Travel Agent 


phone TCA 


TRANS-CANADA AIR LINES AIR CANA 


FLORIDA 


DAILY 


Costs much less than any other Jet Service 
$108. Economy return 


Luxurious First Class also available 


Other services to: 


BERMUDA 
NASSAU 
JAMAICA 
ANTIGUA 
BARBADOS 


POWERED ROLLS-ROYCE 


34 
| % an 23 
NORTHWEST CANADA 
3,000 +660 
q 


SKETCH Steinberg’s disco 


Discount 


Opens Soon 


MONTREAL (Staff) De- 
partment stores and smaller 
merchants are watching Stein- 
berg’s entry into the discount 
field very closely (FP, Feb. 25). 

Steinberg’s spent more than 
four years researching its Mira- 
cle Marts. And Steinberg’s ven- 
tures are always given more- 
than-even chance success. 

The first Miracle Mart 
(really huge supermarket- 
type discount store), Pont 
Viau the northern fringe 
Montreal Island, will open this 
summer. 

There will three more 


Montreal, two Toronto 


one each Quebec City, Ottawa 
and Hamilton. 

Foundation Co. Canada has 
been awarded $900,000 con- 
tract the first store. 

Miracle Marts will sell cloth- 
ing, furniture, footwear, hard- 
ware and appliances, well 
broad range household and 
family needs. 

Stores will each have least 
100,000 sq. ft. 


RENABIE-MACASSA 
January gold production from 
Renabie Mines and Macassa Mines 
was, respectively, $114,209 from 
15,583 tons and $216,537 from 13,- 
758 tons. 


ANNOUNCEMENT 


ROBERT BURTON 


ment store large mail 


The appointment Robert Burton 


Traffic Engineer and Consultant the 
firm Acres Company Limited, 
Consulting Engineers, of Niagara Falls, 
Toronto, and Vancouver, is announced 
by Mr. C. N. Simpson, Vice-President & 
General Manager, Engineering. 

Mr, Burton brings the firm broad 
experience in traffic engineering with the 
City of Toronto where, until retirement, 
he successively held the positions of Engi- 
neer, City Traffic Engineer, City 
Traffic Engineer, and Director, Traffic 
Division, Department of Public Works. 

Mr. Burton will assume his new post 
on April 1, 1961. 


(Advertisement) 


WAS GOING 
BROKE 
YEAR 


Wall Street Journal 


High prices and taxes were get- 
ting down. had have more 
money reduce standard 
living. Like Alice Wonder- 
land, had run faster stay 
the same place. 

sent for Trial Sub- 
scription The Wall Street Jour- 
nal. heeded its warnings. 
cashed the ideas gave 
for increasing income and 
cutting expenses. got the money 
needed. Now I'm slowly forging 
ahead. Believe me, reading The 
Journal every day wonderful 
get-ahead plan. 

This experience The 
Journal wonderful aid 
salaried men making $7,500 
$25,000. valuable the own- 
priceless benefit young men 
who want win advancement. 


The Wall Street Journal the 


complete business DAILY. Has 
largest staff writers business 
and finance. The only business 
paper served all three big 
press associations. costs $24 
year, but you can get Trial 
Subscription for three months for 
$7. Just tear out this and at- 
tach check for and mail. 
tell bill you. Address: The 
Wall Street Journal, Broad 
Street, New York crp 3-4 


for cataract removals and 


unt market. 


Stores, Manufacturers Too, 


Speoial Correspondence 

NEW YORK The 1960s are 
the age the low-cost image. 
Project that low-cost image, and 
you win the public’s vote. 

That’s the opinion Stephen 
Masters, president the big- 
gest chain discount 
stores, Masters Inc., and presi- 
dent the National Association 
Discount Merchants. 

address New York, 
Masters predicted: 

Conventional depart- 


order houses, and even many 
manufacturing concerns “will 
jump into the discount store 
field with both feet prob- 
ably buying out existing 
chains.” 

Volume the discount 
house industry 1960 was over 
billion, said Masters. This 
about third the total de- 
partment store sales. 

Many the huge discount 
centres the are averag- 
ing from million $10 mil- 
lion year volume. There are 
about 600 these large dis- 
count stores, but total dis- 
count houses the ex- 
ceeds 3,000 and may high 
4,000. 

Masters defined the formula 
his operation: 

fast turnover, high volume with 
low margin operation pre- 
sold, nationally advertised, top 
quality, guaranteed brands. 

true discounter, said, 
offers discount every item 
his store. 

Operating expense the 
average discount department 
store, said, between 15% 
and 20%, compared with 
for orthodox department stores. 

Masters said that retailers 
who want compete with dis- 
cannot just cut prices. 
“To cut prices without lower- 
ing operating costs cut 
one’s own throat,” declared. 

Further, only nationally ad- 


vertised, well brands 
should ‘be handled. “Some or- 
thodox stores,” noted, “put 
the emphasis private brands 
names their customers know 
well. 

“For the great stores this 
boycott the famous 
brand names suicidal.” 

Masters claimed the Discount 
operation depression-proof. 

“In times depressed 
omy,” said, “the discount 
chain operator fares far better 
than its traditional counterpart. 

“It only common.sense that 
people will out their way 
get greater value for their 
dollar.” 


Eastern 


Plans 
Offer 


MONTREAL (Staff) East- 
ern Trust Co. shareholders 
record March will have the 
opportunity increase their 
holdings. 

Rights subscribe for one 
additional share for each five 
held $25 per share will ex- 
pire April 28. Recent bid: $35. 

shares are all taken up, 
outstanding capitalization will 
increased 30,000 shares, 
$10 par, 180,000 shares. 

Shares paid for full 
March will rank for divi- 
dends declared after June 
Proportional dividends will 
paid shares paid for be- 
tween April and April 28. 

The additional capital will 
used for general corporate pur- 
poses. Officials the company 
told will increase the ceil- 
ing guaranteed accounts 
approximately $50 million. 

Guaranteed trust account 
stood $41,276,011 end 
1960. 

Company’s net profit rose 
39.3% 1960 $251,061. 
Earnings per share were $1.67 
($1.44). Dividends are cur- 
rently being paid rate 
per share per 


ANNOUNCING 


Important appointments 
Canadian Industry, Finance, 
Business and Government 


Association Professional Engi- 
neers Ontario (Toronto) 
Patrick Ryan, appointed the 
permanent staff. 

Bank Nova (Toronto) 
Jackman, director. 

Benson Hedges (Canada) Lid. 
James Leahy, 
president, succeeding George 
Dawson; Adler, chief op- 
erations; Antonio Toledo, director 
marketing. 

Blackwood Hodge (Toronto)—John 
Thorp, executive vice-president 
the Canadian organization; 
Peter Mason, vice-president 
charge Blackwood Hodge West- 
ern Ltd. Alberta, Saskatchewan 
and Manitoba. 

Calgary Real Estate Board (Cal- 
gary)—Roy Wilson, president. 

Canada Machinery Corp. (Galt, 
Ont.) Scherer, assistant 
general manager; Vahlen- 
kamp, chief engineer; Kenneth 
Manning, works manager, Galt 
division; Kenneth Baird, works 
manager, Kitchener division. 

Canada Starch (Montreal)—G. 
Benson, chairman; Fee, 
president and general manager. 
Appointments effective April 
1961. 

Canadian Locomotive Co. (Kingston, 
Ont.) Gordon Anderson, 
chairman; Norman Anderson, 
vice-president marketing and di- 


This Drug Aids 


Operations 

enzyme drug which will 
reduce the risk partial 
total blindness caused eye 
cataracts will marketed 
Canada within the next 
weeks. 

may help some 7,000 catar- 
act sufferers registered with the 
Canadian National Institute 
the Blind. 

Known medical science 
alpha- chymotrypsin, the drug 
will produced British 
Drug Houses (Canada) Ltd. 
under the trade name Zonulyn. 

Canadian ophthalmologists say 
the discovery Zonulyn’s use 
major advance eye surgery. 

Until now, the removal 
cataracts has been largely con- 
fined persons over 60. 
this age, the eye ligament 
sufficiently fragile sepa- 
rated from the eye lens. 

under-60s the ligament 
tough that attempts oper- 
ate can lead permanent dam- 


age the eye. 


The injection Zonulyn has 
been found separate the lens 
from the ligament without the 
need for surgery. 

Ophthalmologists, who have 
been testing the drug for 
months, say that use Zonulyn 
has led successful removals 
cataracts over-40s and may 
eventually bring the age limit 
down over-20s. 

Zonulyn, taken 
cornea, old drug with 
new use. 

Originally used for the dis- 
persal blood clots, its use 
aid cataract removal was 
discovered accident 1957. 

Spanish doctor named 
Barraquer used when trying 
dissolve blood clot close be- 
hind patient’s eye. 

After the injection, noticed 
that the lens had broken free 
from its ligament. 

recognized the significance 
for eye surgeons and began 
series experiments with 
mals. Then began use the 


May/58 was able announce 


272 cases involving 


people over years. 
Later that year, British Drug 


Under-60s 


quantities Zonulyn for clini- 
cal research. 

Since then, ophthalmologists 
Vancouver, Winnipeg and To- 
ronto have been studying its 
effects cataract removals, 
particularly the under 60s. 

Here are samples their 
findings: 

Vancouver: One study, the 
University British Columbia, 
operations, including four 
patients their 40s, showed 
successful removal all cases. 
Another group, involving 
patients Shaughnessy Hospi- 
tal, including three under 60s, 
were equally successful. 

Vancouver General Hospital 
used Zonulyn one-half 600 
cataract removals. Eight the 
hospital’s eye surgeons used the 
drug for extractions the 25- 
age group. 

Winnipeg: The Department 
Ophthalmology University 
Manitoba reports: results 
106 cataract extractions 
which the enzyme was used are 
presented and compared with 
107 operations performed with- 
out it. concluded that the 
use chymotrypsin ad- 
vance cataract surgery.” 

Toronto: Eye surgeons Uni- 
versity Toronto have been 
experimenting with Zonulyn for 
the past year. Their findings 
have not been published but 
confirm 
the results other studies. 

Zonulyn already approved 
for general medical use 
and 


New Association for Job Agencies 


Employment agencies and 
sultants now have their own trade 
association. 

The newly-formed body will 
called the Association Profes- 
sional Placement 
Consultants. 

Agencies that charge job appli- 
fee are not eligible, 
Moran, chairman, says. 


The association will try 
clarify for both the applicant and 
the employer-client “exactly what 
and the kind service 
offer.” 

There are companies the 


International Nickel Co. Canada 


rector; Aaron Jacoby, vice- 
president; Bernard Feuerstein and 
Harry Heyman, assistant sec- 
retaries; Thomas Lanphier, Jr. 
Feuerstein, Allan Butler and 
Leo West, directors. 

Canadian National Railways (Mont- 
real) Earl Rose, assistant 
manager, passenger sales. 

Canadian Pacific Railway (Mont- 
real) John Fullerton, general 
traffic manager; Cowie, as- 
sistant general traffic manager. 

Pigments Ltd. 
(Varennes, Que.) Peter Fir- 
ing, plant manager, succeeding 
Harry Moon who returning 
the United States. 

Collett-Sproule Boxes Lid. (Scar- 
borough, Ont.) Vernon, 
assistant the president. 

Construction Equipment Co. (To- 
ronto) Scheetz, district 
sales manager, Ontario. 

Crown Zellerbach Paper Co. (Van- 
couver) George Dixon, man- 
ager, Edmonton division; 
Little, manager, Saskatoon divi- 
sion. 

Denault Limitée (Montreal) Paul 
Desruisseaux and Roland 
directors. 

Dow Brewery Ltd. 
John Hunter, assistant the ex- 
ecutive vice-president; 
Keene, manager, Montreal opera- 
tions; John Duncan, head brewer 
Montreal. 

Eastern Canada Savings and Loan 
wire, chairman; Harold Con- 
nor, president; Richardson, 
vice-president and director; 
Smith, director; Frank 
general manager. 

Eaton Co. Canada Ltd. (Toronto) 
—David Kinnear, head office di- 
rector responsible for corporate 
policies relating control, oper- 
ating and organization. 

Economical Mutual Insurance Co. 
(Kitchener)—Norman Schnei- 
der, director. 

Edward Dalton Co. (Toronto) 
Andrews, vice-president and 
general manager. 

Equitable Life Insurance Co. (Water- 

or. 

Filter Queen Corp. (Toronto) 
Charles Neabel, president. 

Ford Motor Co. Canada (Toronto) 
—Wallace Booth, vice-presi- 
dent; Wackley, regional 
manager, Midwestern Region; 

Nelson, regional manager, 
Western Region. 

Gardner Equipment Co. and Gardner 
Trailers Ltd. (Montreal) 
Patterson, manager, specialty prod- 
ucts. 

Gatineau Power Co. (Hull, Que.) 
André Gadbois, vice-president 
and secretary. 

Hoover Co. (Hamilton, Ont.)—T. 
Suddaby, advertising and sales 
promotion manager. 

Imperial Oil Ltd. 
Dingle, producing management 
staff, head office; Vern Hunter, 
Edmonton division manager, suc- 
ceeding Mr. Dingle; John 
Harvie, Regina division manager; 
Douglas Layer, assistant divi- 
sion manager, Regina; Peter 
White, regional manager, Calgary; 
Keith Whynot, manager, Re- 
gional Economics and Statistics 
Department, Calgary. 

Industrial Acceptance Corp. (Mont- 
real) Clerk, superintendent 
branch offices, northern and 
eastern Ontario; Van Wyck, 
branches, Sas- 
katchewan, Manitoba 
western Ontario; Carrick, 
superintendent.of branch offices, 
Atlantic provinces. 

International Computers and Tabu- 
lators (Canada) Ltd. (Toronto) 
Keith 
treasurer. 


not from 
Moran says. 

The association will establish 
code fair practices and disci- 
plinary committee enforce it. 

Members the executive com- 
mittee, besides Mr. Moran, are: 
Mrs. Elizabeth Smith, Geoffrey 
Heighington, Pezim and 


LOCKHEED OFFICE 
Lockheed Aircraft Corp., Bur- 
bank, Calif., will establish 
porate for Can- 
ada Ottawa March. Direct- 
ing the firm’s activities Can- 


job applicants, Mr. 


Houses received approval all obtaining will Erik Nelson, veteran 


produce from their employer-clients, aircraft and airline executive. 


MORPHY 


FINLEY 


Mr. Geikie, The People Limited, announces the following 
changes the Oshawa Head Office 
Mr. Morphy, Vice-president and Factory Manager retiring 


years’ service with the Company. 


Mr, M, C, Finley, formerly Assistant Factory Manager, assumes the position of 


PEDLAR PEOPLE LTD. 
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ANNOUNCEMENT 


REID 


Reid, Secretary-treasurer, 


REED 


becomes Vice-president—Finance and 


Mr. Reed, formerly General Sales Manager, becomes 


Sales. 


(Toronto)—E. Gill, member 
the advisory committee. 

John Labatt Ltd. (London, Ont.) 
Campbell, advertising man- 
ager. 

Kent Phillips and Associates Ltd. 
(Saskatoon)—J. George, vice- 
president and general manager; 
Nicholson, assistant man- 
ager. 

advertising manager, succeeding 
Preston Balmer who now 
assistant Michael Sifton, presi- 
dent the Regina Leader-Post 
and Saskatoon Star-Phoenix. 

Blanc Eldridge Parizeau Inc. 
(Montreal) Gerard Parizeau, 
Michel Parizeau, Robert Parizeau, 
Gilles Filion, Jean Redier, Henri 
Blanc, Pressman and Eric 
Pearce, directors the new 
firm. 

Loyola College (Montreal) Albert 
Ferrari, comptroller. 

Massey-Ferguson Ltd. (Toronto) 
Whitton, sales manager, 
Canada. 

McArthur Chemical Co. (Toronto) 

—Joseph Shannon, assistant 
the general manager. 

Midwest Diamond Drilling Ltd. 
sistant the manager. 

Monarch Life Assurance Co. (Win- 
nipeg) Acheson, assistant 
Malakoe, North Saskatchewan 
branch manager. 

Motor Dealers Acceptance Co. (Re- 
gina)—Wallace Gilliland, general 
manager. 

Multitone Electronics Ltd. (Toronto) 
dent and general manager with 
executive responsibilities for the 
company’s operations North 
America; Crossan, sales 
manager, Multitone Personal Call 
products; Quin, accountant 
and office manager with headquar- 
ters Toronto; Scheibner, 
service manager responsible for 
technical service, Toronto and 
Buffalo service centres. 

National Drugs Ltd. (Winnipeg) 
Burns, general manager and 


manager; Beckwith, Saskatoon 
manager; Hutcheson, Saska- 
toon assistant manager. 

National-Standard Co. Canada 
(Guelph, Ont.) John Becker, 
director. Mr. Becker will continue 
manager. 

North American Life and Casualty 
Co. (Hamilton, Ont.) Charles 
Ellis, manager, Edmonton 
branch office. 

North West Industrial Products Co. 
(Saskatoon) George Farmer, 
branch manager. 

Odeon Theatres (Canada) Ltd. (To- 
ronto) John Tory, chairman, 
succeeding John Davis. Mr. Davis 
will remain director; Christo- 
pher Salmon, president, suc- 
ceeding Leonard Brockington. 
Mr. Brockington continues 
director; Edward Forsyth, di- 
rector. 

O’Keefe Brewing Co. (Toronto) 
Dunal, vice-president, west- 
ern division. 

Pacific Petroleums Ltd. 
Ballem, manager, marketing; 
John Anderson, chief legal advis- 

Perkins Paper Products Ltd. (Mont- 
real) Charles Volpi, presi- 
dent; Reed Scowen, vice-presi- 
dent and general manager. 

Polymer Corp. (SAF) (Strasbourg, 
France) Powell, plant 
manager; James Watt, chief 
accountant; Ardagh, staff as- 
sistant the general manager; 
Stanley Loos, production super- 
intendent; Adams, adminis- 
trative assistant Hatch, 
Polymer Corp. (Sarnia, Ont.). 

Rexall Drug Co. (Cooksville, Ont.) 
Leonard Brunton, general 
sales manager. 

(Toronto) Reid, technical 
director. 

Salada Horsey Ltd. (To- 
ronto)—Maurice Dubois, east- 
ern region sales manager with 
headquarters Montreal. 

Saskatchewan Power Corp. (Re- 
gina) Beuker, lighting 


services supervisor, load develop- 
ment department. 

Schrader’s Son, Division 
Scovill Manufacturing Co. (New 
York) George Mitchell, Scar- 
borough, Ont., industrial sales 
engineering representative for 
Canada. 

Shoquist Construction Ltd. (Saska- 
toon)—Richard Stalwick, assistant 
superintendent. 

Slater Co. (Hamilton, Ont.)—H. 
Owen Jones, president and gen- 
eral manager, succeeding 
Cassels, who has been elected 
vice-chairman. 

Southam Printing Co. (Toronto Di- 
vision) Allan Pringle, direc- 
tor marketing; Hedley Cross, 
director sales. 

Standard Refractories Ltd. (Ham- 
ilton, Ont.) Walter McKnight, 
special representative. 

St. Clair Chemical Ltd. (Sarnia, 
Ont.) Donald Bailey, vice- 
president and general manager. 

Sterling Hardware and Millwork 
Ltd. (North Battleford, Sask.) 
Evans, manager, heating de- 
partment. 

Toronto-Dominion Bank (Toronto) 
Business Dévelopment (Domestic) 
Department, head office; Mutch, 
superintendent, Toronto Division. 

Trans-Canada Credit Corp. (To- 
ronto)—W. Carey, vice-presi- 
dent and general manager. 


Trimble and Sons Ltd. (Cal- 
gary)—J. (Bud) McCaig, 
dent. 

Tubecraft Canada Ltd. (Toronto) 
William Taylor, vice-president 
and managing director, has re- 
turned the United Kingdom of- 
fice; Hopkins, general 
manager. 

United College (Winnipeg)—R. 
Whitbread and Donald Tomlin, 
the board regents, 

Vendomatic Ltd. (Toronto) Jack 
Newton, sales manager. 

Walsh Advertising Co. (Windsor, 
Ont.) Cyril Chadwick, account 
manager. 

Western Canadian Seed Processors 
(Lethbridge, Fergu- 
son, control chemist. 

Western Copper Mills Ltd. (New 
Westminster, B.C.) Fred 
Lockhart, executive vice-president 
and general manager. 

Westmount Realties Co. (Montreal) 
Ronald Mills, vice-president; 
Beverly Baily, manager, indus- 
trial department. 

Windsor Hotel (Montreal) Hon, 
Gaspard Fauteux, chairman; 
Webster, president; Rob- 
ertson, vice-president, 
treasurer and director; Howard 
Webster, Ernest 
Dudley Dawson, Col. Maurice 
Forget, Arthur Dupont, Jack 
Adams and Walker, direc- 
tors. 


Satisfaction 


APPEARANCE VALUE 


branch or dealer 


leads PERFORMANCE 


Write tor name and address of nearest 


WILLIS CO. LIMITED 


5579 Pare Street, Montreal Que. 


Since 1871 


you like invest like 


Men with large amounts money invest can afford the important advantages 
hired financial guidance, continuous management, and wide diversification 
investments. All these advantages are available you you will take the time 
talk Man from Investors. will show how easy for you become 
part-owner more than 100 leading securities how you can earn handsome 
dividends—how you share long-term capital gains. All these benefits are avail- 
able through modest investment Investors Mutual Investors Growth 
Fund, supervised Canada’s largest investment management company. 


See the Man from Investors your best friend fin- 
ancially. will prove that you, too, can invest like 
Look Investors Syndicate the 
white pages your phone book. Ask for further 
information Mutual Funds. There’s obligation. 
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ANNOUNCEMENT 


HURON ERIE CANADA TRUST 
APPOINTMENT 


SCOTT 


The Huron Erie Mortgage Corporation 
The Trust Company announce 
the appointment of J. Maurice Scott as 
Superintendent Mortgages, Head Of- 
fice, London, succeeding J. R. Reid, 
Toronto, who is retiring on pension. 

Mr. Scott, who has had 35 years ex- 
perience with Huron & Erie — Canada 
Trust, will direct the companies’ mortgage 
loaning activities offices 
from Halifax to Victoria. 


Company Reports 


Food 


CURB SERV-US LTD., 


Windsor, Ont., net profit $9,477 
for Aug. 31/60 was down 
24.9%. 
Gross sales rose 4.5% $373,540. 
One location was closed for about 


six months for re-construction. 


Substantial increase business 
activity expected current fiscal 
year, President Marentette 
says. 

Balance sheet Aug. 31/60 show- 
$18,657 current assets against 
$82,319 current Other as- 
sets were $311 balance due sub- 
scribed capital stock and $8,121 ow- 
ing shareholders. Another 
was $9,770 mortgage payable, 
$750 half-yearly. 

Outstanding capitalization Aug. 
was 3,405 $10 par cumulative 
redeemable participating preference 
shares and 123,853 npv common 
slfares. 


Gas 


SUPERIOR PROPANE LTD., To- 
ronto, consolidated net profit 
$413,992 for year Nov. 30/60 was 
Gross revenue rose 3.6% 
$7,700,902. 

Company now markets prac- 
tically all portions Ontario and 
Quebec with reasonable popula- 
tion density, Chairman Marshall 
Rawle and President Rowan- 
Legg say. 

More installations are being con- 
verted enable bulk delivery 
gas. The changeover adds costs 
and will have tendency hold 
down near-term earnings. 

Company will continue programs 
growth through higher 
average sales per customer. 

greater degree development 
new territories where company be- 
comes estabiished through acquisi- 
tions other companies. 


CONSOL, INCOME ACCOUNT 


Years Ended Nov, 30: 1960 1959 
Gross revenue .. . $7,700,902 $7,433,597 
Net earnings .. 1,557,8° 1,416,078 
Less: Depreciation 431,624 
Debt interest ..... 132,646 
Debt disc. & exp. . 15,389 
Income taxes? ..++. 427,400 
Net profit ...... 409,019 
Less: Pref. divds. .++- 56,000 
Con divds 150,913 
Surplus for year ..... 202,106 


+Of which $238,500 in 1960, $212,000 in 
1959 not currently payable due to claim- 
ing excess depreciation for tax purposes. 
Times Debenture Interest Earned: 

Before deprec. 8.66 10.68 


After deprec. 5.87 
Earnings per oe and Dividend Record: 


Preferred $10.35 $10.23 
1.40 1.40 
0.89 0.92 
. 0.40+ 0.1242 0.40+0.10 

Shares o/s at Nov. 30: 
$1.40 pref., $25 par 40,000 40,000 
Common, n.p.v. 404,174 384,080 


CONSOL, BALANCE SHEET— 
MAIN ITEMS 


As at Nov. 30: 1960 1959 
Inventories .......... 678,751 $653,962 

Total curr. assets ,. 2,372,934 2,273,236 
Fixed assetse ........ 6,645,327 5,926,018 

Total assets ......++ 9,349,021 8,520,036 
Bank loan (S€C.) 566,555 

Total curr. liabs. ,,, 1,302,824 1,666,621 
Funded debt ..... sees 3,439,500 2,840,000 
Def. income tax 1,234,400 995,900 
Capital stock 1,573,340 


991,614 
1,569,229 
606,615 


Earned surplus . 


Working capital 


ANNOUNCEMENT 


CANADA STARCH EXECUTIVE CHANGES 


BENSON 


FEE 


the Meeting the Board Directors The Canada Starch Company Limited 
held recently, G..F. Benson was elected Chairman of the Board and M. E. Fee was 


elected President and General 
April Ist, 1961. 

Mr. Benson, the third generation of 
1858, joined the Company May 1920. 
President and General Manager. 

Mr. 


Manager. 


These appointments become effective 


the Benson family to be President since 
In January 1938 he succeeded his Father 


Fee, a graduate of McGill University, joined the Company in 1938. He 


became Vice President in January 1957 and Executive Vice President in March 1958. 


MARTIN PAPER 


(A DIVISION OF MacMILLAN. BLOEDEL AND POWELL RIVER LTD.) 


the largest manufacturer corrugated shipping 
containers Western Canada with five plants 
located four Western Provinces, has the 
following openings available immediately: 


Director Production 


LOCATION Head Office, Vancouver. 
Responsible for co-ordinating all production 
the five plants and for overall 
manufacturing development for the company. 
EXPERIENCE have full knowledge all 


manufacturing phases 


Three Plant Industrial Engineers 


plants. 
onsibilities include improvements 


and equipment, 


studies and work standards. 

recent graduate engineer, 
EXPERIENCE must have experience industry, 
preferably the corrugated box industry. 


for these positions will commensurate with experience 


Reply complete confidence, with full to: 


J. M. Millar, 


Management Services Division, 
MacMillan, Bloedel and Powell River Ltd., 
1199 West Pender Street, 


Vancouver 1. 


PRODUCTS LTD. 
the corrugated industry. 
motion and time 

- 


development 


Steel 

WESTERN CANADA STEEL 
LTD., Vancouver, consolidated net 
profit $536,423 for year Oct. 
31/60 was down 15.7%. 

Company produced more steel 
than ever before. With British Co- 
lumbia market for steel and steel 
products below expecta- 
tions, company got substantial or- 
ders from Pacific region countries, 
President Hobbs says. 

Capital expenditures were $687,- 
339, mostly for completion ingot 
plant Twigg Island. This plant 
started producing Jan./60, and has 
performed expectations. 

busy year seen for associated 
Hawaiian Western Steel Ltd., near 
Honolulu. Its ingot plant now 
ingots for the rolling 
mill. 


CONS. INCOME ACCOUNT 


Yrs. Ended Oct. 31: 1960 1959 


Net earnings ........ $1,020,063 $1,055,352 
Less: Deprec. 272,263 222,282 

Interest ...... 125,774 86,082 

Income taxes .. seeee 85,603 110,400 
Net profit ...... seeeee 536,423 636,588 
Less: Dividends ...... 210,332 168,926 
Surplus for year .... 326,091 467,662 


Times All Interest Earned: 


Before deprec. 8.11 12.26 
After deprec. ...... 5.95 9.68 
Earnings per Share and Dividend Recerd: 
Common .. $0.77 $0.91 
0.30 0.25 
Shares o/s as at Oct. 31: 
Common, n.p.v 701,105 701,105 


CONS. BAL ANCE ‘SHEET—M AIN ITEMS 


As at Oct. 31 1960 1959 
hs $1,470 $1,496 
Inventories .......... 1,939,222 1,471,394 

Total curr, assets .. 3,336,153 2)861,662 
Investments ....... 2, 349,665 
Fixed assetss ... ? 6,030,736 

Total assets ... 2,6 8,742,063 
Due bank . 2, 100,757 

Total curr. ‘Tiabs. 1,501,744 1,037,270 
Bank loan . 620,000 
Funded debt .. 1,525,050 1,675,050 
Capital stock 2,867,925 2,867,925 
Surplus 3,447,888 3,161,818 

4After deprec. of 1,877,710 1,884,062 
Working capital ...... 1,834,409 = 1,324,392 


Building Materials 
BUILDING 
Montreal, consolidated net profit 
$1,314,321 for 1960 was down 17.3%. 
Consolidated net sales were down 
4.5%. 
Profit was reduced lower sales 
and increase in some overhead ex- 
penses. Profit $1,396,214 sale 
Havelock, Ont., assets Nov. 26) 
was credited retained earnings. 
Company expects some improve- 
ment sales volume long- 
established lines 
Sales from new acquisitions, Presi- 
dent Long says. 
Net additions fixed assets were 
2,829,175. Principal projects were 
continuation Pont Rouge expan- 
sion and Winnipeg paper machine 
conversion, additional. improve- 
ments plants Fibreboard Manu- 
facturing Ltd., and acquisitions 
assets Robbins Floor Products 
Canada Ltd. and Micro Plastics 
division Consolidated Frybrook 
Industries Ltd. Also, investment 
partly owned Bermico Products Ltd. 
was increased nearly $420,000. 
Jan. 1/61 $1,350,000 re- 
mained spent approved 
projects, including acquisition cost 
of flooring assets of Canadian 
General-Tower Ltd., expansion 
Hamilton plant house these assets 
and additional facilities for solid 
vinyl and rubber tile production. 
Bermico plant, started late 1960, 
producing satisfactory product. 


Active selling season 1961 
anticipated. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1960 1959 
Net oper. income ... $3,474,660 $3,979,037 
Add: Prof. sale f.a. .. 7,232 14,830 
Net earnings ........ 3,480,892 3,993,867 
Less‘ Deprec. 965,132 962,336 
Proy.. for taxes* 1,201,439 1,441,503 
Net profit ..... 1,314,321 1,590,028 
Less: Com divds. 870,091 870,091 
Surplus for year .... 444,230 719,937 
*Includes $105,699 in 1960, $76,264 in 


1959, not currently payable due to claim- 
ing maximum depreciation for tax pur- 


poses. 
Earnings per Share and Dividend Record: | 
COMMON $2.72 $3.29 
Shares o/s at Dec, 31: 

Common, n.p.v. 483,384 483,384 
CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & s.t. invest. .. $2,880,804 $1,433,523 
Inventories . 4,304,418 3,939,966 
Total curr. asset 10,798,320 9,181,409 
Fixed assets 9,647,576 7,783,533 

Total assets .. 20,897,819 16,997,942 
Total curr. lia . 4£,526,292 2,374,554 
Gen, & replace. res. 797,504 800,000 
Deferred tax ........ 656,060 404,708 
Capital stock ....++.. 1,483,110 1,483,110 
*After depr. of ... 8,851,835 8,670,842 
Working capital ..... 6,272,028 6,806,855 


JOHNS-MANVILLE CORP., New 
York, consolidated net profit 
$26,508,000 1960 was down 16.2%. 

Tonnage asbestos fibre 
about the same 1959 but 


-31/60; number long-distance calls 


greater percentage was longer, 


higher priced grades. 


Program expand and extend 
life open-pit mining Jeffrey 
mine Asbestos, Que., com- 
pleted end 1962. Underground 
mining will discontinued 1961. 

Wholly-owned Canadian Johns- 
Manville Co. and associates are 
and 
building Advocate Mines’ as- 
bestos deposit northern New- 
foundland. Mill expected 
ready for commercial production 
late 1963. Cost production 
expected not more than $18 mil- 
lion with Canadian Johns-Manville 
providing about half the funds. 

Warehouse space was increased 
North Bay, plant and new office 
and warehouse building under 
construction Winnipeg. Site has 
been purchased Medicine Hat for 
potential warehouse facilities. 

Canadian product developments 
include introduction Permatone 
siding shingles and fiber glass prod- 
ucts. Color coating equipment for 
Flexboard was installed Toronto 

lant. About 95% products sold 

are manufactured Can- 
ada. 


CONS, INCOME ACCOUNT 
Yrs. Ended Dee, 31: 1960 1959 
$ 

Net sales ...... «eee 365,175,000 377,561,660 
Less: Oper. & 

gen, oxps. 301,077,000 307,332,987 
Net earnings 64,098,000 70,228,675 
Less: Deprec. 16,432,000 16,362,49° 

Depletion .. 358,000 420,191 

Income taxe 20,800,000 21,830,000 
Net profit ..... ese 26,508,000 31,615,989 
Less: Dividends 16,971,000 16,684,686 
Surplus for year . 9,537,000 14,931,303 
Earnings per Share and Dividend Record: 

Common ........ $3.12 $3.73 

2.00 2.00 

Shares o/s at Dee. 31: 

Common, $5 par . 8,490,038 8,474,214 
CONDENSED CONS. BALANCE SHEET 
— MAIN ITEMS 
As at Dec. 31: 1960 1959 
Mkt, secur. ....... 36, 860,000 40,240,151 
Inventories ........ 41,690,627 


Tot, curr. 
Investments, 
Fixed assets* . 

Total asseis . 


Tet, curr. 
Funded debt-...... 2 "500, 000 «2 000 
Reserves 1,957,000 9. 432,761 
Capital stock ...... 118,290,000 117,546,761 
Earned surplus . 157,389,000 140,189,743 

*After depr. & . 

depl. of ....... 158,340, 006 145,292,930 


Working 102,930,000 98,174,905 


Public Utilities 


NEW BRUNSWICK TELEPHONE 
CO., Fredericton, net profit 
$2,168,276 1960 was 6.4%. 

Number telephones service 


3.9%; operating revenue 7.2%; 
local service revenue 6.6%; and 
toll service revenue 7.8%. 


Operating expenses rose 7.9%, 
mainly, because larger plant and 
higher wage levels, President 
Black says. 


Company established its ex- 
change Lameque. Late year 
physical assets Nowlan Line 
and Kingston Peninsula Telephone 
Co. were bought; these territories 
will added company’s opera- 
tions June Woodstock, Hartland 
and Florenceville exchanges were 
converted dial operation. Dec. 
31, 78.7% telephones were dial 
operated. 

microwave system between 
Saint John, Halifax and Sydney, 
constructed co-operation with 
Maritime Telegraph Telephone 
Co., was put into service late 
year. Another microwave system 
between Moncton and Campbellton 
near completion. 

Capital expenditures 
946,774. Programs planned 1961 
and 1962 necessitate raising ad- 
ditional capital. Shareholders 
record Jan. 31/61 are being offered 
rights purchase one additional 
share $10 for each eight held. 
Proceeds will about $3.2 million. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1960 


3 
14,828,343 
7,779,493 


1959 


13,831,017 
7,299,872 


Gross révenue 
Net earnings 


Less: Deprec. 2,707,930 2,503,214 
All itt 812,339 807,610 
Inc, tax seeeeeees 2,086,000 1,946,000 

Net profit ..... seseee 2,168,276 2,038,097 

Less: Dividends ..... 1,550,969 1,542,192 

Surplus for year ..... 617,307 495,905 


Times All Interest Earned: 
Before deprec. 
After deprec. 6.24 

Earnings per Share* and Dividend Record: 


Common ...... $0.84 $0.79 

*Based on average number of shs. out- 
standing. 


Shares o/s at Dec. 31: 
Common, $10 par* . 2,589,693 2,578,793 
“Excluding 2,920 in 1960 and 2,440 in 
1959, shs. fully paid but unissued. 


BALANCE SHEET — MAIN ITEMS 


As at Dee. 31: 1960 1959 
Cash & temp. inv, . $1, 582,970 

Total curr. assets 4,513,279 
Fixed assets 63,138,306 


Total assets . 
Due bank .... 
Total curr. labs. .. 
Def. income tax .... 3,835,214 
Deprec, res. ...cseee 15,456, 874 13,658,232 
Funded debt ..+eee++ 19,000,000 19,000,000 
Capital stock ..ccseces 25,926,130 25,812,330 
Surplus. ....... 3,076,664 2,455,088 
Working capital ..... 501,152 2,070,120 


2 67,864,410 


2,443,159 


Financial 

ACADIA TRUST CO., Truro, net 
profit $60,584 for year Nov. 
30/60 was down 6.8%. 

Total assets rose 4.1% $16,- 
180,906. 

Estates, 
count climbed 4.6% 


trusts and agencies ac- 
$13,709,617. 


Year ended Nov. 30: 1960 1959 
Liabs. to public, etc.* $1,102,799 $1,070,040 


Shareholders’ equity . 1,182,419 1,171,835 
Security deprec. res. . 186,070 184,070 
*Secured by: 
Mortgages ....... 1, anes 623 1,166,255 
Equip. & improv. 6,544 6,460 
Liquid assetss . 1,310,121 1,253,230 
4Includes bonds and stocks. 
Estates account ...... 13,709,617 13,112,112 
Net profit. 60,584 65,016 
Earned per share .... $3.03 $3.25 


2.00 + 20.50 2.00 + 40.50 
following year end. 


NORTH AMERICAN FUND 
CANADA LTD., Montreal, net in- 
come rose 13.3% to $198,076 in 1960. 


STEEL: 


Rolling Steel and Special 


Hydraulic Hoists, Dump and 
other Special Truck Bodies 


Industrial Doors 


Snow Plows 
Road Maintenance Equipment 


AIR CARGO... 


Sportswear, Toronto, suddenly found that “Suedella”, 
for whom they were the North American licensees, had become such hot item the 
sportwear field that became virtually impossible meet the demand. The solution: 
KLM made comparative analysis between air and ocean freight that showed that 
the saving delivery time alone hours versus days not only solved the 
problem, also offset the difference freight charges many times over. 
result, Posluns flew in, via KLM, over tons within three 
months enough material make 40,000 coats. 
KLM Air Cargo may also save you time and money shipping and 
distribution. One phone call KLM Air Cargo Sales Engineer 
brings you extensive study and free cost analysis your particular 
shipping problem. Incidentally, KLM offers you six scheduled 
all-cargo freighter flights per week. 


ROYAL BUTCH 
AIRLINES 


OVERSEAS? COURSE...BY KLM! 


Call KLM Air Cargo 
Offices principal Canadian cities 


EQUITABLE LIFE INSURANCE 
CANADA, Waterloo, new 
insurance sales 1960 close 
$37.3 million were highest com- 
pany history and 9.4%. 


MUTUAL LIFE ASSURANCE 
CANADA, Waterloo, new 
life insurance written 1960 was 
record $360.5 million, 2%. Sales 
insurance, included total, were 
11%. 

Total life insurance force 
Dec. 31/60 was $3,179.5 million, 


Assets 15.4% $68.7 
million. this, $32 million in- 
vested mortgage loans and $25.2 
million bonds. 

Income was $17.1 million, ‘down 
more than $600,000, and included 
$13.1 million from premiums, $3.8 
million from dividends, interest and 
rents, and $251,224 net profit 


SOVEREIGN LIFE ASSURANCE 
CO., Winnipeg, new business written 
1960 $27.4 million 
0.50%. 
Business force Dec. 31/60 
$208.4 million was 3.4%. 
Income rose 2.9% over $6.4 


This brought total insurance 
force Dec. 31/60 $217.9 million, 
11.8%. 


million. Policy payments were securities. Income $6.4 million ($5.9 
10.3% $2.6 million. Company paid out over $4.6 1959) was 8.1%. lines busi 
Assets climbed 6.6% $41.2 lion ($3.4 million 1959) 5.7% almost $38.8 million ties, group 
lion. Net rate interest earned matured endowments, and ($36.7 million). health insurance all showed 
4.89% (4.65% 1959). other policy payments, including Net interest earned after invest-| Chairman Lang and 
Government, municipal and cor- $486,284 dividends policyholders. ment expenses was 5.19% President Rieder say. 


Total income $104.1 million 


Net rate investment earned, 
($96.3 million 1959) was 


after deduction investment ex- 


comprised 51.9% Payments and 


beneficiaries were $2.5 million ($2.2 


poration bonds policyholders 


invested assets, mortgages 


Net assets declined 5.9% during 33.9% (34.4%). penses, was 5.68% (5.29%). million). and included $60.4 million from pre- 
year $6,924,893. Company, working alongside miums, $11.8 million annuity income 
Net asset value per share Insurance force 208,383,586 201,530,783 Falls Insurance April 2/60, program, and $31.9 million interest, dividends 
0.6% $8.63 (from $8.68). |New business ..... Jan. 23/60), has established offices Started spring 1958, company and rent. 
Divds. int. ........ $250,832 rents., divds. 1961 call for further extension million ($46.5 million). 
Less: Gen, exps. «+++- 42,556 44,529 Other income .... 22,554 53,995 | areas in which it will do business. v1 uy additiona 54 i inv 
Net income ......... Gen. exps. approp. 1,830,628 been ment expenses was 5.06% (4.95%). 
Add: Net adj. sale Trans, acc. been designed conjunction egistered for sale Assets rose 6.8% $673.8 million 
. fo 5 os A 44,558 4 J 
Surplus for year ..... 10,043 BALANCE SHEET ITEMS 1960 Insurance force $217,886 
#Period from Jan. 7/59. Other liabs | gh eens 592,275 246,799 | Business in force . 694,486,234 579,493,832 —$000— 
Earnings per Share* and Dividends Paid: P’holders’ divds. ... 585,174 567,037 | New business ..... 114,164,198 123,809,673 INCOME & Saraweg y+ Sd Business in force .... 3,179,505 2,924,002 
$0,24 $0.21 | Spec. reserves ..... 1,409,931 1,368,987 INCOME & EXPENSE Total income 5,921 | New business ........ 360,544 353,483 
*Based on number of shares outstanding Total assets ..... 41,207,370 38,672,556 Premiums ....... 13,090,979 14,614,800 Invest. ....0..08 1,877 1,746 | Total income 104 083 96,310 
as calculated from dividends paid. Free surplus ....... 2,442,231 1,968,760 Int., divds.,, rents 3,763,035 3,027,167 Other ........ 153 136 Penimn 60 356 56 899 
Shares o/s Dec. 31: Net interest earned 4.65% prof. secs. 86,534 Policy payments 2,533 Annuity 
CONDENSED SHEET CO., Toronto, new business 8,132,584 10,511,373 Purch. co. 340 450 pol. res. ..... 
Cash & rec. 107,506- 192,188 | down 7.8%. Incr. in surplus .... 165,190 256,141 | Incr. in free surplus . 144 25 | Incr. in conting. fund 1/892 1912 
Total assets 6,942,458 Business force rose 19.8% BALANCE SHEET ITEMS BALANCE SHEET ITEMS BALANCE SHEET ITEMS 
Accts., etc., pa 17,565 42,523 $694.5 million. Of this, $324.4 million Liabs. to p’holders 64,686,116 55,729,759 | Liabs. to p’holders ... 35,376 33,439 | Liab. to p’holders incl. 
Capital stock . 802,147 848,448 pee 4 a ae Liabs, to sh’holders 1,000,000 1,000,000 | Liabs. to sh’holders .. 485 523 actuarial res, ...+-. 593,495 557,474 
on $119.5 million group insurance, $4.6 res. 750,000 | Conting. res. 600 500 | Spec. res. 30,116 27,843 
arned surplus ...++. J i assets ..... 68,678,55 0,521,058 Total assets ... 38,777 36,694 | Conting. fund 30,433 28,541 
Net assets per sh. ... $8. $8.68 million group annuities. Net interest earned 5.68% 5.29% ' Net int, earned ...... 5.19% 5.09% | Net interest earned 5.06% 4.95% 
Other Products 


EASTERN STEEL PRODUCTS 


COMPANY 


PRESTON, ONTARIO 


%A DIVISION OF HAMSTELL CORPORATION LIMITED 


HAMSTELL (G6 A MEMBER OF THE COMBINED ENTERPRISES GROUP 


. 
‘ 
be 
4 
a 
ant 
4 
" psets 160,025,000 154,500,770 
ose 9,001,000 5,343,611 
+++» 161,302,000 158,506,732 


ANNOUNCEMENT 


GATINEAU POWER 
COMPANY VICE-PRESIDENT 


ANDRE GADBOIS 


André Gadbois recently appointed 
Vice-President and Secretary of Gatineau 
Power Company has been with the Com- 
pony for over eleven years and has been 
Secretary with added responsibilities since 
November 1953. 


ANNOUNCEMENT 


ANDREWS 


The appointment Mr, Andrews 
as Vice-president ard General Manager 
Edward Dalton Company, newly 
created division of Mead Johnson of 
Canada Ltd., was announced today by 
Mr. D. L. Menzies, President of Mead 
Johnson of Canada Ltd. 

Mr. Andrews is a@ graduate of the 
University British Columbia and prior 
to his present appointment was respons- 
ible for marketing the Pablum 
cereals in Canada. Pablum cereals have 
now been assigned Edward Dalton 
Company which will also create and 
market medically validated special pur- 
pose nutritional products. These products 
will be marketed through multiple chan- 
nels distribution including retail drug 
and food chains. 


OCTOBER 17-18-19, 1961 
Astomotive Building, 
Exhibition Park, Toronto 


miss this 
unusual opportunity 
increase your 


sales 1961... 


Exhibitors this “first” Plastics 
Show Canada will meet— 
one place one time 
thousands 
including: (1) users plastics; 
(2) molders, fabricators, con- 
verters, etc.; (3) the public, 
those important 
whose opinions are vital 
the successful selling new 
plastics Whatever 
your company’s role 
real selling job. 


Choice positions are going 
fast. Reserve your space now. 
For full information, write 
William Pryde, Show Manager 


Compa ports 


Flooring 


CANADA FLOORING Town 
Mount Royal, Que., profit 
$40,161 for year Oct. 31/60 


70%. 
Sales and prices decreased 
slower construction activity. 
Further details, Feb. 18. 
INCOME ACCOUNT 


Years Ended Oct. 31: 1960 1959 
Net earnings 


Less: Depr. . 73,996 87,093 
Interest ... 20,017 21,117 
Prov, for taxes 13,253 139,880 

Net profit ....... 40,161 133,751 

Less’ Cl. A divds. 40,640 40,648 
Cl. B divds, ..... on 40,960 40,952 

Surplus for year ..... $41,439 52,151 
*Deficit. 

Times Bond Interest Earned: 

Betore deprec, .... 7.37 18.08 
After deprec. ...... 3.67 13.96 


Earnings per Share and Dividend Record: 
Class A $0.99 $3.29 


Paid 1.00 1.00 
Class B 40.01 2.27 

Paid 1.00 1.00 

A & B comb. ...... 0.49 1,64 
Shares o/s at Oct. 31: 


Class A, n.p.v, .... 40,640 40,640 
Class B, $1 par .... 40,960 40,960 


BALANCE SHEET MAIN ITEMS 

As at Oct, 31: 1960 1959 
vices ae $49,911 $118,891 
Inventories ......... « 1,040,693 1,036,536 

Total curr. assets . 1,673,116 1,748,827 
Fixed assets* ........ 438,221 506,523 

Total assets ... 
Bank loan ....... cece 

Total curr. liab, .,, 203,280 368,354 
Funded debt 377,500 405,000 
Capital stock .. 
Earned surplus ...... 1,100,557 1,141,996 

*After depr. of ..,. 1,300,539 1,242,984 
Working capital ...., 1,379,836 1,380,473 


Building Materials 


CANADA CRUSHED CUT 
STONE LTD., Hamilton, consolidat- 
net profit $345,509 for 1960 was 
0.5%. 


Results were reasonably satisfac- 
tory view over-production 
most materials construction field 
and highly competitive markets, 
President Henderson says. 


While outlook for 1961 uncer- 
tain, present major sales drop 
expected. Some earnings decline 
can expected, says. Efforts are 
being made reduce costs. 


Plant making bituminous asphalt 
mixes Queenston quarry giving 
encouraging results. Small rotary 
drying plant was installed Dundas 
enter market for special fine- 
grade dolomite products. This will 
help further diversify sales 
Dundas quarry. 


General decrease building stone 
demand Ontario and Quebec cut 
sales rough block and mill prod- 
ucts from Queenston. Toronto 
area all stone fabricating plants were 
shut down six-week strike. 
This affected fourth quarter earn- 
ings Ritchie Cut Stone Co., New 
Toronto, and Queenston Quarries 
Ltd. 

National Slag Ltd., Hamilton, one- 
third owned, had satisfactory year. 


CONS, INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Net earnings ...... «+ $1,029,918 $1,075,987 
Leas: Depr. 254,996 278,442 
Interest 31,422 36,554 
Amort. bd. disc. «+--+. 6,575 
Minority int. 137 340 
006 323,063 335,549 
Net profit ... 345,500 343,936 


Less: Pref. divds. .6.. 8,111 
Com, divds. .....see. 38,000 38,000 
Surplus for year ...,. 307,500 297,825 
aLoss, 
Times Interest Earned: 
Before depr. & 


32.78 29.44 
Atter depr. & 
22,28 19.76 
Earnings per Share and Dividend Record: 
COMMON $1.81 1.77 
0.20 0.20 
Shares o/s at Dec. 31: 
Common, n.p.v, ... 190,000 190,000 


CONSOL., BALANCE SHEET— 
MAIN ITEMS 
As at Dec, 31: 1960 1959 
Cash, bds., etc. ...... $1,307,821. . $986,258 
Inventories ..... evece 422,385 512,581 
Total curr. assets ,.... 2,460,458 2,351,007 
Fixed assets*® ........ 3,316,117 3,562,423 
Total assets ........ 5,780,075 5,908,345 
Total curr, liabs. ,,, 245,903 306,321 
Funded debt ........ 541,000 676,000 
Capital stock .....ee. 95,000 95,000 
Appraisal surp. .... 2,699,644 2,698,868 
Earned surplus ...... 2,200,959 2,125,523 
*After depr. & 
depl. of ..... esees 3,749,338 3,275,702 
Working capital ,,... 2,214,555 1,954,776 


Pulp and Paper 


FRASER COS., Edmundston, N.B., 
consolidated net profit $3,613,208 
for 1960 was down 13%. 

Loss from conversion 
funds was $775,452 ($1,225,575 
1959). 

Intense competition lowered 
prices for some products. Sales were 
down 2.5%. 

Edmundston paperboard mill op- 
erated capacity, Chairman and 
President Aubrey Crabtree 
Madawaska paper mills operated 
near capacity until late year 
when slow-down business activity 
caused shorter work-week the 
mill making papers from bleached 
chemical fibres. 


Newcastle unbleached kraft mill 
operated reduced basis until mid- 
July, full time for balance year. 
Atholville sulphite mill was re- 
duced basis for year. 

Pulp, paper and paperboard ship- 
ments were 240,288 (240,396) tons. 
Lumber shipments were 
(31,397,000) bd. ft. 

Net capital expenditures were 
$7,589,835 ($5,097,985). 

Two new steam generating units 
replacing five old units installed 
prior 1929. Construction first 
unit will start ex- 
pected ready for steam genera- 
tion paper mills late 
1962. 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
> 
Net sales ...... G8,945,497 55,133,065 


Net earnings 10,736,523 12,133,407 
Less: Bond int. ..ese 73,500 84,000 
Depr. & depl, 3,669,815 3,627,707 
Tne, tax 3,380,000 4,271,000 


Net preftit ...... 3,613,208 4,150,700 
Less: Com. divds, .,. 2,671,322 3,399,153 
Surplus for year .... 941,886 $11,547 
Times Bond Interest Earned: 
Before depr. & depl. 146,08 144.45 
After depr. & depl. 96.15 101.26 


Earnings per Share and Dividend Record: 


Common ... . és $1.62 $1.86 
Paid or pay. .... 1.20. 1.20 + 0.30 
Shares o/s at Dee, 31: 

Common, n.p.v. .... 2,226,102 2,226,102 
CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 41: 1960 1959 
Inventories .......... 13,691,861 12,538,502 
Total curr, assets .. 10,106,367 23,284,167 
Fixed assetse ........ 33,790,373 29,870,353 


Total assets ....... 53,002,173 53,254,068 
Total curr. liab, ... 17,616,645 8,460,491 
Funjed debt ......... 2,100,000 2,450,000 
Conting. res 1,388,000 1,388,000 
Capital stock . 3,984,483 3,984,483 
Capital surplus 1,231,286 
35,739,873 


Food 


QUINTE MILK 
LTD., Wellington, Ont., consolidated 
net profit $44,203 for 1960 was 
down 


tinued, and competition from im- 
ported materials, mainly casein and 
sugar milk, selling ‘considerably 
below the domestic market, reduc- 
company’s selling prices, Pres- 
ident Hartwick says. 

Production schedule aims meet- 
ing market requirements without 
boosting inventory. 


CONS. INCOME ACCOUNT 

Years Ended Dec. 31: 1960 1969 
Net earnings ......... $124,187 $157,074 
Less: Deprec, . 

Inc. tax .... 
Net profit ..... eceeee 44,203 59,228 
Less. Dividends ..... 31,688 31,688 
Surplus for year .... 12,515 27,540 
Earnings per Share and Dividend Record: 


Class At $1.10 $1.47 
eee - 1,00 1.30 
++ 0.60 +0.15-0.60 + 0.15 
eee 0.40 0.70 
tBefore (tafter) participation. 
Shares o/s at Dec, 31: 

Class A, n.p.v, .... 40,325 40,325 
,Common, n.p.v. ... 9,625 9,625 
CONS, BALANCE SHEET—MAIN ITEMS 

As at Dec. 31: 1960 1959 
Cash &- invest. ...... $104,068 $142,509 
Inventories ...... 46,429 42,837 

Total curr. assets ,. 217,766 239,755 
Fixed assets* ........ 219,738 248,552 

Total assets 5 404,775 

Total curr. lab. 112,398 
Capital stock .... 143,256 
Earned surplus ... 239,121 


“After deprec. of 
Working capital ..... 171,004 127,357 


Steel 


DOMINION FOUNDRIES 
STEEL LTD., Hamilton, 
for 1960 was down 

Production ingots and cast- 
ings 1960 was record 991,545 
tons (884,337 1959), though full 
operation was not possible latter 
part year. 

Domestic steel demand began 
dropping off third quarter. Pro- 
duction levels were maintained un- 
til November entering export 
field and shipping directly from 
company’s docks Hamilton. 


Reduced operating rate starting 
November resulted from this and 
from continued decrease domestic 
steel consumption. 


Steel casting division had third 
Successive year very low opera- 
tion, Chairman Sherman and 
President Sherman say. 


Order position has now improved 
and this trend continues outlook 
for 1961 good, the president said 
letter supplementing the an- 
nual report, 


Capital expenditures were $27,- 
964,525. 


August, third blast furnace 
was put into operation, following 
which No. furnace was shut down 
renew the lining. 

second continuous galvanizing 
line was completed spring and 
operated almost continuously until 
December. 

High-speed molding unit for 
medium-sized castings was installed. 

This expected develop new 
markets for steel castings and help 
offset reduced business volume 
freight car field. 

open-coil annealing unit was 
installed, enabling production 
steel products new Canada and 
improving deliveries. 

One the original 50-ton oxygen 
furnaces was replaced with 105- 
ton furnace. Another now being 
replaced. These larger furnaces will 
provide enough capacity make 
all company’s steel the modern 
oxygen steelmaking process. 

Proposed 1961 capital expendi- 
tures are termed “modest” com- 
parison with recent years. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Net profit® ........ $11,826,968 $13,436,636 
Less: Pref. divds. . 152,226 200,179 
Com. divds. ...... 4,929,568 4,393,180 
Surplus for year . 6,745,174 8,843,277 
*Afier all charges including: 
Deprec. ........ 9,130,564 1,348,219 


Fund. debt int. . 2,094,031 1,009,359 
Tax provision ... 11,650,000 14,900,000 
Empl. fund ..... 2,741,462 2,566,838 
Note—For tax purposes company is 
claiming depreciation in excess of that 
recorded in the accounts, on which tax 
deferred amounted to $26,715,000 at Dec. 
31, 1960. 
Earnings per Share and Dividend Record 


Pref.: Earned ... $385.87 $324.28 
4.50 4.50 
Com:; Earned 3.31 3.76 
Shares o/s at Dec, 31: 
41% Pref., $100 
30,650 41,435 
Common, n.p.v. . 3,522,317 3,517,354 
CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 
Cash & invest. .... $6,058,742 $19,466,190 
Inventories ........ 27,805,884 20,419,296 
Tot. curr. assets 45,137,936 61,350,696 
Fixed assets* ..... 125,016,973 106,183,012 


756,941 168,085,998 
13,905,999 17,931,674 
26,715,000 23,890.000 


Total assets ..... 
Tot. curr. liab 
Def. inc, tax aie 
Prov. for relining 
fUPNACES 812,728 1,361,804 
Funded debt . 40,680,500 42,125,000 
Capital stock . 35,188,720 36,068,700 
Nob 53,453,994 46,708,820 
“After depr. of . 64,843,537 56,359,922 
Working capital .., 81,231,937 43,419,022 


Financial 


CANADIAN GENERAL INVEST- 
MENTS LTD., Toronto, net profit 
$1,467,073 for 1960 was 4.5%. 

Indicated market value securi- 
ties exceeded cost $12,116,051 
Dec. 31/60. 

running company was 
7.9% from investments 
0.286% net assets, President 
Meighen says. 

Capital surplus distributable was 
increased profit $563,956 
securities sold and dividends 
$10,600 received under section 105 
the Income Tax Act. 


PROFIT AND LOSS ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Total income .,...... $1,641,708 $1,580,037 
Less: Expenses ...... 129,872 122,371 
Invest. res. (mines) 39,298 40,837 
Inc tax res, ..eess 5,465 12,610 
Net profit ..... 1,467,073 1,404,219 


Less: Dividends ...,. 1,297,271 1,297,271 
Surplus for year ..... 169,802 106,948 
Earnings per Share and Dividend Record: 
Capital gain; 
tNet profit on securities sold, added to 
capital surplus. 
Shares o/s at Dec. 31: 


Common, n.p.v. ... 960,941 960,941 
BALANCE SHEET—MAIN ITEMS 

As at Dee, 31: 1960 1959 
Cash & call loans ... 270,945 $324,648 
Short-term secs. ..... 302,484 304,541 
Market, securities* .. 32,863,754 32,183,886 

Total assets ........ 33,607,606 33,017,736 
Invest. res. (mines) . 247,625 292,319 
Capital stock ........ 24,023,525 24,023,525 
Capital surplus ...... 5,906,705 5,332,149 
ese 3,124,921 2,955,118 


*Market value ..... 44,979,805 45,851,193 
Net assets per sh, ... 47.26 48.15 


MONTREAL TRUST CO., Mont- 
real, net profit $1,187,490 for 1960 
was 5.7%. 

Capital and guaranteed trust ac- 
counts rose 281% $142,820,365. 
deposits doubled $10,667,- 


1960 1959 


$ $ 
Liabs. to public, étc.* 130,877,598 100,165,081 
Sh’holders’ equity . 11,942,767 11,315,261 
*Secured by: 
Mortgages ..... 25,935,666 23,759,749 
Office premises 1,091,776 1,151,979 
Liquid asset8s . 115,792,923 86,568,614 


«+ 142,820,365 111,480,342 
aIncludes stocks and bonds. 
Net profit ..... sevee 1,187,490 1,122,993 


ves $2.92 $2.78 
++ 1.40+4+0.30 1.20+0.30 


Public Utilities 


MARITIME TELEGRAPH 
TELEPHONE CO., Halifax, net 
$2,418,821 for 1960 was 


Operating revenue rose 9.3%. Op- 
erating expenses, including depre- 
ciation but not taxes, were 7.4%. 

Earnings 1961 are expected 
adequate for maintenance the 
usual and provision 
reasonable amount for retention 
the business, President Rich- 
ardson says. 


Number telephones service 
was 8,159 167,274 Dec. 31/60, 
which 84.6% were dial operated. 
Number local calls increased 
5.9%, long distance calls 8.2%. 


Capital expenditures were $8,049,- 
entire local dial system 
exchange area from five numbers 
seven numbers. Yarmouth exchange 
was changed dial operation. Dial 
equipment installation Digby will 
completed this year and Anti- 


Microwave system between Syd- 
ney, Halifax and Saint John was 
opened Dec./60. Central office 
buildings were erected number 
points. 

First direct distance dialing office 


Lines following rural com- 
panies were acquired: Cherry Hill 
Mutual Telephone Co., Clam Har- 
bour Owl’s Head Telephone Co., 
Surette’s Island Rural Telephone Co., 
Maple Leaf Telephone Co., St. Cath- 
erine’s Mutual Telephone Co., East 
Chebogue Mutual Telephone Co., 
Sandford Short Beach Mutual 
Telephone Co., Prairie Petit Etang 
Mutual Telephone Co. and Dominion 
Government Telegraph Telephone 
Service. 


New capital was again required 
1960 finance construction. $4- 
million 20-year first mortgage 
bond issue was sold $98.50. 

Capital expenditures 1961 will 
somewhat less than 1960. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


Less: Deprec. 
All interest 


2,952,854 2,676,130 
820,229 790,610 


Fixed chgs, 20,336 20,624 
Income taxes 2,259,183 1,971,000 
Net profit ..... 2,418,821 2,135,212 


Less: Pref. divds. ,.. 5 
Common divds. .... 1,795,009 1,458,083 
Surplus for year .... 518,812 572,129 
sIncludes $677,738 for 1960, $611,757 for 
1959, the amount of the reduction in 
taxes payable for these years which re- 
sults from claiming for tax purposes 
depreciation in excess of that charged in 
the accounts. 
Times Fixed Charges Earned: 
Before deprec. .... 10.08 9.36 


Pref $16.13 $14.23 
Paid eee 0.70 0.70 
Common? 1.16 1.15 
Paid 0.90 08244 
*Based on number of shs. 0/s as calcu- 
lated from dividends paid. 
Shares o/s at Dec. 31: 
Preferred, $10 par . 150,000 150,000 
Common, $10 par .. 2,016,644 1,981,324 


BALANCE SHEET — MAIN ITEMS 


As at Dec. 31: 1960 1959 
Cash & invests. ..... $3,507,734 $3,186,797 
Inventories .......... 1,069,457 1,014,301 

Total curr. assets . 6,948,663 6,048,942 
Fixed assets ........ 71,865,287 66,016,557 

Total assets ...... + 79,651,167 72,893,927 


Total curr, liab, 2,739,612 2,714,014 
Def. income tax ,... 3,982,296 3,304,557 
Funded debt ........ 24,000,000 20,000,000 
Deprec, res. 17,563,440 16,371,343 
ee 578,749 578,749 
Prem. on cap. stk. .. 4,566,732 4,566,732 
Capital stock ....... 21,666,440 21,313,240 
Earned surplus ..... 4A99,360 3,996,777 
Working capital .... 4,209,051 3,334,928 


eee ee eee 


Banking 


MONTREAL CITY DISTRICT 
SAVINGS BANK, 
$906,896 1960 was 10.4%. 

Rest account was increased $500,- 
000 million. 

Further details, Fp, Feb. 18. 


net profit 


INCOME ACCOUNT 
1960 1959 
$906,896 $821,173 

‘and Gar age Firm not known until the capital 


Shares o/s at Dec. 31: 
$10 par Mor-Sun Ltd. Waterloo, Ont. 


BALANCE SHEET 
1960 1959 
Cash & Deposits .. $31,951,804 $30,150,741 


er ihe aes of the Olsen firm and operations each cent, and is expected to 


have been moved Tilbury. 
247,144,373 243,267,729 


248,310,742 243,800,618 
the board. Mr. Farrar also will 


sales manager the heating increase might, Roblin|ings 1959/60 were $3,924,000 
10,202,885 Vision Olsen. 


CONDENSED 


Bank premises . 


Capital stock 
Reserve fund 


Tota! liabs. to 


March 1961 THE FINANCIAL POST 


“Our Company has reached new heights Assets, Surplus and Volume business 
transacted, maintaining, believe, its enviable position the business Canadian 
Insurance. The record the past, and particularly the year 1960, should serve 
inspiration those who are with the responsibility continuing the progress 
this strong Canadian Company.” 


(From the address the President the 1961 Annual Meeting) 


FINANCIAL STATEMENT 


December 1960 


LIABILITIES 


Preferred and Common Stocks, Amount due for reinsurance 406,178.40 


179,007.97 


Interest and Dividends due and Taxes due and 
800,000.00 


237,247.05 


Amount due from 436,981.50 
First Mortgages Real 414,377.24 
Book Value Real Estate owned. 597,151.82 


Book Value Real Estate under 
agreement sale 


Ali other assets 


ASSETS 


Bonds and Debentures 


104,618.33 


9,000,295.54 


Surplus for protection 


$15,256,843.39 


14,038.46 
45,583.32 


$15,256,843.39 


SESS SHES SESH SHE HHH SSH HHS 


Manitoba Tax Gasoline May Raised 


From Our Own Correspondent mated $8.5 million more count the million surplus 
WINNIPEG With year and the certainty for 1960-61. 
expenditures the increase help from the tax| sales tax possible, but for 
government for 1961/62 agreement with this year not likely. 
Olsen Buys certain for Manitoba 


What may will not be| ($95.3 million last year). 
Total spending program will 


4.53 $4.11 lin brings down 


Tilbury, Ont., has taken balance accounts. Except for public utilities and 

Mor-Sun is manufacturer of Most likely change in the tax the anigungd nian. 4 Roger 
residential and commercial steel| structure increase the 

gasoline tax, now llc gal. more 

will function about $1.4 million for 


WHEAT POOL PAYOUT 


From Our Own Correspondent 


produce more for each cent next REGINA 


John Farrar, Mor-Sun pres- 


increase wouldn’t has just distributed dividend 
vide the extra revenue needed. cheques totaling $1,653,000, Earn- 


carries into 1961-62 revenue ac- (2.6c bu.) 


FOR THE YEAR 1960 
steady expansion our business, through BOARD DIRECTORS: 
*ROSS CLARKSON, D.C.L., Chairman the *JACK PEMBROKE, 
our offices Canada and one London, President and the Executive *B. GARDNER, M.C., 
LL.D., Vice-President; JOHN M, WELLS, Vice-President and General Manager; 
_England, reflects ever-widening appreciation the CONRAD HARRINGTON, Vice-President, 
value our services individuals and PETER ALLEN, *WILLIAM ARBUCKLE, HENRY BIRKS, GEORGE 
BOURKE, JAMES CROSS, CRUMP, *SHIRLEY DIXON, 
THOMAS EADIE, LL.D., CHARLES FELL, LL.D., PERCY FOX, 
HILTON, GEORGE HUGGET, RICHARD IVEY, ARTHUR JENSEN, 
FREDERICK JOHNSON, MACKENZIE, DUNCAN MacTAVISH, 
GREVILLE SMITH, AUSTIN TAYLOR, C.B.E., JULES TIMMINS, 
*Members of the Executive Committee 
R. P. JELLETT, Honorary President, LaMONTE J, BELNAP, GEORGE A, CAMPBELL, 
CAPITAL, RESERVE AND SURPLUS 
ROYAL TRUST 
ASSETS UNDER ADMINISTRATION COM PANY 
2 
$2,462,000,000 LEADING EXECUTOR AND TRUSTEE 
HEAD OFFICE: MONTREAL ST. JOHN’S HALIFAX CHARLOTTETOWN SAINT 
JOHN QUEBEC SHERBROOKE TROIS-RIVIERES MONTREAL OTTAWA 
TORONTO KINGSTON HAMILTON LONDON LAKEHEAD (PORT ARTHUR) 
VICTORIA LONDON, 


| 

rage Com. arned . 

4 

Plastics 
481 University Ave., depl. depr. 
Of 62,108,258 58,595,695 
Working capital 14,823,746 
i 
. 


Will the U.K. Abandon 


Imperial 


new British proposal 
the Common Market 
forecasts major changes 
ahead. 

Canadian exporters will 
watching the moves 
closely, because they could 
set the pattern our non- 
farm trade for years 


LESLIE WILSON 


OTTAWA (Staff) major 
break the shifting pattern 
European trading relationships 
has come last. 

This the interpretation 
informed quarters here re- 
ports from Paris that Britain 
has made new and tempting 
offer settle her trade differ- 
ences with the European 
mon Market, Germany, 
France, Italy, Benelux. 

It’s too soon yet say 
whether Canada will gain 
lose even whether the offer 
will accepted, 

But Canadian exporters and 
importers will watching the 
moves ahead closely, because 
they could set the pattern 
Canadian trade non-farm 
goods with Europe for years 
come. could mean the end 
the British Preferential group 
tariffs. 

The British offer was defined 
Edward Heath, Lord Privy 
Sea] meeting the foreign 
ministers the Western Euro- 
pean Union (Britain plus the 
change principle our 
position.” 

consists proposal that 
Britain “harmonize” her tariffs 
all non-farm goods with the 
common external tariff the 
ECM. 

First moves 
Common Market tariffs began 
complete this realignment 
about 1968. 

the offer accepted the 
Common Market countries, 
British tariffs hundreds 
non-farm commodities may 
raised. 

Where will Canada stand? 
midweek official comment 


ANNOUNCEMENT 


CRANE APPOINTMENT 


THOMAS MARKEY 


Blakley, P.Eng., President Crane 
Limited, announces the appointment of 
Thomas G. Markey as General Sales Man- 
eger, effective March 1, 1961. 

Prior to this appointment, Mr. Markey 
was Montreal Branch 
joined Crane 1941 and, following war 
service sea officer the Royal 
Canadian Navy, he was located in Hal- 
ifax, Winnipeg and Toronto, 

In his new position Mr. Markey will 
responsible for sales and marketing 
of all Company products throughout 


ANNOUNCEMENT 


SLATER COMPANY, 
LIMITED 


OWEN JONES 


Mr. Samvel Fingold, Chairman the 
Boord of the N. Slater Company, Lim- 
ited, pleased announce the election 
# H. Owen Jones as President and Gen- 
Sol Manager of the Compony to succeed 
Mr. C. W. Cassels, who hos been elected 
Vice-Chairman of the Boord. 

Mr. Jones wos formerly President of 
Western Copper Mills Lid., Bridge & Tank 
Western Lid., Vulcan Machinery & Equip- 
ment and director Bridge Tank 
Co. of Canada Lid. 

Me. Jones will commence his new duties 
in Hamilton on March 6, 1961. 


was available because the terms 
the offer, relayed 
officia] teletypes, were still un- 
certain. 

entirely possible that 
Canadian trade with the U.K. 
will excluded from any 
change K.-European trad- 
ing terms. 

the other hand, Canada 
may find sensible re- 
negotiate hundreds preferen- 
tial tariff rates which date, 
many cases, back 1932 
even before. 

What will happen will depend 
the nature the offer 
not yet clear and the reaction 
the “Six” it. 

Here the background: 

The European Common Mar- 
ket dates back the treaty 
Rome 1957 when Germany, 
Italy, France, Belgium, Nether- 
lands and Luxembourg agreed 
form “common market” 
eliminating tariffs among them- 
selves and setting single 
common tariff wall against out- 
siders. 

Britain tried persuade the 
“Six” merge themselves into 
much wider trading area. The 
British proposal would have set 
“common market” links be- 
tween the “Six” and the “Free 
Trade Area,” was then call- 
ed, consisting K., Sweden, 
Norway, Austria, 
Switzerland, Greece, Turkey, 
Portugal, Ireland and Iceland. 


This failed, mainly because 
France opposed the move. 


The next U.K, move was 
sponsor the “European Free 
tria, Denmark, Norway, Por- 
tugal, Sweden and Switzerland, 
which began steps toward form- 
ing their own “common mar- 
ket.” They began 
tariffs among 
much the same way the “Six” 
were reducing theirs. 

The new U.K. offer seen 
here one several recent 
attempts link the two trade 
groups together. Observers here 
believe stands good chance 
success. 

understood here, the Heath 


Public Utilities 


BRITISH 
$7,245,647 for 1960 was 8.6%. 

Operating revenues rose 7.2%, op- 
erating expenses 3.6%. Number 


telephones service increased 
3.4% 522,780 Dec. 31/60, not 
including increase North-west 
Telephone Co., now wholly owned 
subsidiary Dec. 31, Nov. 19, 


July 23). 

Gross capital expenditures were 
$35,632,000 and included conversion 
two remaining manual offices 
Greater Vancouver area, now 100% 
automatic. Nine other manual offices 
were converted automatic opera- 
tion and three new automatic offices 
were placed service. Percentage 
dial-operated phones rose 87% 
from 79%. Plans are raise this 
92% 1961. 


Plans are spend $32 million for 


additions and improvements 1961, 
President Cyrus McLean says. 

Direct distance dialing equipment 
Nanaimo was placed service 
Service will introduced 
Vancouver and nearby centres 
late spring. 

INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 


$ $ 
Net earnings ....+++> 29,495,697 26,341,254 
Less: Deprec. ...++. eee 9,669,597 8,678,074 
All interest ....+0+. 5,676,836 4,745,002 
Amort. bd. disc, .., 245,154 226,744 
Income taxes ...+++ 6,658,463 6,019,134 
Net profit 7,245,647 6,672,300 
Less: Pref, divds, «oes 60,000 60,000 
6% Pid. divds. 270,000 270,000 
4%% Pfd. divds. «++, 356,250 356,250 
494% Pfd. (1956) .. 356,250 356,250 
44% Pfd. divds. 225,000: 225,000 
Pfd. divds. 262,500 262,500 
5%4% Pfd, divds. ... 575,000 575,000 
6%4% Pid, divds, ... 
Ordinary divds, ... 3,458,400 3,075,000 
Surplus for year .... 1,119,747 1,492,300 
Times All Interest Earned: 
Before deprec, ....- 5.20 5.55 


After deprec. ...... 3.49 3.72 
Earnings per Share and Dividend Record: 


Paid 
All preferred ...... 13.69 16.33 
Paid (6%) 6.00 6.00 
Paid (4% %) ....- 4.715 4.75 
Paid (4%4%) 1956) 4.75 4.75 
Paid 4.50 4.50 
Paid (456%) 4.38 4.38 
Paid (5%4%) 5.75 
Paid (644%) 69 pees 
Ordinary (new) ... 

Shares o/s at Dec. 31: 

6% Pref., $100 par . 10,000 10,000 
6% Pfd., $100 par ... 45,000 45,000 
4%4% Pid., $100 par 75,000 75,000 
4%4% Pfd, (1956), 

$100 par .......... 75,000 75,000 
4%% Pfd., $100 par 50,000 50,000 
4% % Pfd., $100 par 60,000 60,000 
5%% Pfd., $100 par 100,000 100,000 
6%% Pfid., $100 par 


Ordinary, $25 par . 1,644,000 1,500,000 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 


Cash & invest. ..... $768,314 $362,776 
Inventories ........ 8,084,737 8,238,316 

Tot, curr. assets. 16,474,326 15,576,476 
Invest, in subsid. . 10,288,000 
Fixed assets® ..... 230,233,609 210,278,057 

Total assets ...... 261,251,054 229,701,600 
Bank notes pay. . 6,500,000 8,500,000 

Tot. curr, Mab. .. 18,208,400 20,200,159 
Def. inc.’ tax 6,862,452 6,862,452 
Notes pay. 3,051,000 3,193,000 
Funded debt ...... 117,500,000 102,500,000 
Capital stock ....+. 94,600,000 79,000,000 
Prem. on cap. stk, . 14,679,283 12,429,283 
Surplus 6,259,919 5,576,706 

*After depr. of .. 34,896,273 33,412,726 
Working capitals .. 1,824,074 4,623,683 


Excess of curr, liabs, over curr, assets 


NEW BANK BRANCH 
new branch the Bank 
Montreal was opened Essex, 
Ont. this week. Armstrong 
the manager. 


offer excludes farm products. 
other words, Canada’s farm 
exports the U.K. won’t 
affected, whatever happens, But 
Canada’s exports non-farm 
goods may affected. 

midweek the terms the 
Heath offer were not clear with 
respect U.K. trade with 
Commonwealth countries gen- 
erally, much which flows 
under “preferential” (special 
low) tariff rates. 

Heath quoted saying 
Britain would have objection 
reducing the preferences her 
exports enjoy Commonwealth 
countries the “Six” want 
with the 
Commonwealth toward that end. 

other words, Canada can 
scrap part her preferential 
trading system with the 
she thinks she can get better 
trade terms with the “Six” 
doing so. 

This why renegotiations 
with the U.K. important 
preferential tariff rates may lie 

Here are facts about Canada- 
U.K, preferential trading sys- 
tem. 

Canadian exports the 
totaled $915 million 
1960. Most these were farm 
products, raw materials part- 
manufactured goods. 

Canada got preferential treat- 
ment about one-third, 
value, these exports and the 
average margin preference 
(the difference the 
duty levied the Canadian 
product and the rate levied 
similar product from. outside 
the Commonwealth) was 10%. 

The margins preference 
may run anywhere between 
and 33%. 

U.K. exports Canada 
totaled $591 million 1960. 
Most these were manufactur- 
goods. 

The percentage these goods 
which U.K. exporters got 
preferential treatment isn’t 
known exactly. But, 
considerably higher than the 
percentage Canadian exports 
the U.K. which got 
preferential treatment. 

Examples the preferential 
margins allowed Canada 
important U.K. products are 
automobiles and 


WAGER 


Five new the financial division Imperial Tobacco Company have been announced 


TOBACCO COMPANY 


ROSS 


Calder, vice-president and treasurer the company. 


formerly assistant comptroller charge general accounting, position now occupied Mr. Ross, 


GRIFFITHS 


Marc& 1961 


APPOIN 


McBURNEY 


FINANCIAL POST 


HILLHOUSE 


who was previously assistant comptroller leaf manufacturing and cost accounting. 

“ih Messrs. Griffiths, McBurney and Hillhouse have been named assistant comptrollers with respons- 
ibility for leaf manufacturing costs and accounting; sales and advertising accounting; machine accounting 
and methods; and have served with the company for 10, and years 


Gimmicks Favored Bid Woo Tenants 


looks like tenants’ year 
for apartment seekers some 
Canada’s major centres. 

Vacancies range from 
mal” places like Ottawa and 
London surplus Vancou- 
ver and Montreal, and softer 
market than last March To- 
ronto. 


Swap Stock Funds 
Unlikely Here 


The, “swap stock,” growing 
feature the investment 
scene, unlikely make its ap- 
pearance here, investment men 
say. 

Several new mutual funds 
were set last year, which issue 
their shares exchange for large 
blocks stock instead for cash. 

Their appeal executives 
holding large blocks stock 
their own companies, often ob- 
tained through stock option plans. 

Capital gains tax, which. would 
incurred the stock block 
were sold for cash, deferred 
when the stock “swapped.” 

Since Canada does not tax 
gains, there tax in- 
centive for “swaps” here. 

But some mutual funds report 
that large blocks 
stock have carried out series 
transactions which amount 
“swaps,” diversify their port- 
folios. 

associated with the mutual fund 
would handle the sale the ex- 
ecutive’s block stock stand- 
ard commission rates, and re- 
invest the proceeds the mutual 
fund again, the standard 
“load.” 


Despite this, rents are holding 
fairly steady. 

Where there are soft spots, 
owners tend try and lure 
tenants with “gimmicks” rather 
than direct rent reductions. 

They offer one and two 
months’ free rent. some cases, 
they’ll for month-to- 
month basis instead long 
lease. Some throw free park- 
ing. 

one city, Toronto, the pic- 
ture varied enough from lo- 
cality locality that one owner 
may offer two months’ free rent 
while another states flatly, “no 
gimmicks”. 

More and Toronto 
apartment owners are throwing 
these attractions meet stiff 
competition: swimming pools 
and free swimming instruction; 
shuffleboard and 
showers the roof; house sta- 
tionery, music elevators and 
lobbies; door man and car 
attendant depending how 
swanky the apartment block is. 

One Toronto owner offers fur- 
nishings taste additional 
monthly cost. When the lease 
up, you own the furniture. 

Montreal, luxury apart- 
ment owner offers assume 
“your present lease May 
you can move and enjoy 
our luxurious services” which 
include health club, telephone 
answering service and indoor 
swimming pool. 

the better-type apart- 
ment building everywhere, 
broadloomed halls, sometimes 


twin elevators are becoming 
“must”. 

general, new apartment 
buildings are renting fairly well. 
It’s the older blocks that are 
feeling the pinch. 

look some major centres: 

Vancouver: Most blocks have 
vacancies and it’s 
market. But apartment units, 
newly completed Jan./61 
were down 161 from 515 
Jan./60. This should help the 
market later on. 

Winnipeg: There were 278 
suites new blocks available 
recent Central Mortgage 
Housing Corp. count, compared 
203 same time last year. 
But the extra suites doesn’t 
indicate glut, since there were 
around 700 units fewer under 
construction. educated guess 
that about 1,000 apartment 
units will built this year, 
down from 1,500 last year, and 
2,000 the year before. 

Owners and agents for older 
blocks say they have occu- 
pancy problems. 

Newer blocks higher rent- 
als aren’t filling rapidly. 

Montreal: Vacancy rate 
runnning high 20% but, 
says Montreal Real Estate 
Board, demand strong for 
well-designed apartments and 
the “close everything” type 
accommodation. 

Toronto: Vacancy rate 
over last year’s 
some estimate over 6%., But 
it’s not considered unhealthy 
situation since new blocks have 


been going great rate 
recent years. Jan./61, 
newly completed, unoccupied 
apartment units were 576, com- 
pared 515 Jan./60. 

Rents are generally firm but 
almost every gimmick being 
used get tenants. The picture 
spotty with areas which 
had low vacancy rate last year 
now up, and others the reverse 
all due mainly new build- 
ing. 

Prime locations rent easily 
and convenience important. 
Rents run from $105-$140 
month for one, two and three- 
bedroom apartments and mai- 
sonettes, and higher for luxury 
suites. 

some older buildings there 
have been rent cuts from $5- 
$10 month but here, again, 
other kinds inducements are 
preferred owners lowering 
rents. 

Ottawa: Vacancy rate nor- 
mal centre town although 
there were over 700 new units 
built last year. Many older ones 
are 100% occupied, too. Ot- 
tawa periphery, rate 10% but, 
because much cheaper land, 
this considered healthy. 

Rents centre town are 
steady: one-bedroom, about 
$115 and up, depending floor; 
two-bedroom, $135 
There are luxury apartments 
Ottawa one centre 
where gimmicks are neces- 
sary, realtors report. 

London: New apartments 
and older ones are filling 


readily. Rents are steady, 
good, two-bedroom costing 
$100-$135 month. More new 
blocks are going but they 
seem fill easily, London real- 
tors told FP. 


Calgary: Lots vacant space 
here, with rents running from 
$50-$135 and month. Lots 
competition between owners 
old and new buildings, 


Windsor: New buildings rent- 
ing well with any real slackness 
old buildings which are now 
largely dependent weekly 
monthly-basis tenants. Rents 
older buildings have eased the 
past two years, now start $45- 
$50 month. Good apartments 
$90 and for bachelor, 
$125-$350 month for the more 
luxurious. 


Class Weeklies 
Name Buckingham 


Buckingham the Kin- 
cardine, Ont., News, has been 
elected president the Class 
Newspapers Association. 


Other officers are Harris, 
Vernon, B.C., vice-president; 
Bond, New Liskeard, Ont., sec- 
retary-treasurer. 


Directors the association in- 
clude Rivers, Sidney, B.C.; 
McIntosh, North Battleford, 
Sask.; Chittick, Midland, 
Ont.; Drake, Leamington, 
Ont.; Wallot, Valleyfield, Que.; 
Martin, Que:; 
and McKenna, Sussex, N.B. 


machinery items. 


HOUSE, 


ROSCO DECK 
FLOOR DECK provides structural values the 


building well raceways for electrical and 
other services. ROSCO STEEL FLOOR DECK adapts 
the freshest thinking modern unsurpassed 

strength and lifetime electrical flexibility 
can installed with remarkable speed any weather. 

background over years experience metals your assurance 
that Rosco can meet your specification requirements ...on time. 


METAL PRODUCTS LTD. 


TORONTO MONTREAL OTTAWA LONDON QUEBEC 


WINNIPEG 


towering high over 
Montreal’s Skyline. 


being used exclusively 
throughout its stories. 


VANCOUVER 


Owner: 
Holdings Lid. 
Architects: 


Greenspoon, Freediander & Dunne 
Skidmore, Owings Merill Associates 
General Contractors: 
Anglin-Norcross Corporation Limited 
Project Manager: 

Rudberg 

Rental Management Agents: 
The Royal Trust Company 
Consulting Structural Engineers: 
Barbacki 


/ 
‘ 


EDMONDS 

WINNIPEG (Staff) Put 
motor toboggan and sell 
the Eskimo and Indian 
credit. This made sense, and 
fair amount business. 

But the firms that did now 
find themselves with 
their hands, more Canadians 
the rich consumer markets 
the cities take the motorized 
toboggan the winter equiva- 
lent the power boat for fam- 
ily fun. 

The line moving fast dis- 
tributors can’t keep stocks 
hand, can’t risk heavy sales pro- 
motion, and can’t get around 
dealing with export enquiries 
coming from Europe. 

southern Canada, resorts 
are buying motor toboggans 
provide new outdoor occupa- 
tions for snowy weather. 

dude ranch near Toronto 
has extended its season sub- 
winter. 

golf course near Montreal 


HARVIE THOMPSON 
STEVEN WARING LTD. 
DUKE ST. TORONTO EM, 4-1558 


ANNOUNCEMENT 


KEITH DALGLISH 
Mr. Faulkner, General Manager 
- tnternational Computers and Tabulators 
(Canada) Limited, announces the ap- 
pointment of Mr. Keith G, Dalglish C.A. 
as company Secretary-Treasurer at Head 
Office, 1000 Yonge Street, Toronto. 
Born in Toronto, Mr, Dalglish is a 
graduate of the University of .Toronto 
and was formerly associated with large 
Canadian firm of chartered accountants, 
(Canada) Limited subsidiary 
International Computers and Tabula- 
tors England, one the largest 
manufacturers of data processing machines 
in the world. 


NVEST 


NORTH 
AMERICA 


investment GIS pro- 
vides capital gain potential 
through broad diversifi- 
cation selected Canadian 
and American growth 


The objective GIS 
provide minimum annual 
return (based the 
average daily offering price). 
For the past four years, 
shareholders’ average an- 
nual return has averaged 
5.4%. 


And GIS offers tax advan- 
tages which are unique in 
the Cariadian mutual fund 
field. 

FOR FULL INFORMATION CONTACT 


YOUR LOCAL DISTRIBUTOR FOR 


GIS 60-4 
GROUPED INCOME 
SHARES LIMITED 


mutual fund invested 
North America 


FAMILIES use motor sleds winter equiva 


Motor Sleds May 
Replace the Dog 
the Northland 


operates fleet motorized 
toboggans the winter, keeps 
dining and lounge 
open. 

truck driver Brandon, 
Man., bought $1,500 model re- 
cently. 

and his family like get 
outside weekends, said, 
and likes get off the high- 
way. 

Bread-and-butter customers 
for 
though, are the missionaries, 
trappers, prospectors, linesmen, 
forest rangers and government 
officials who must move around 
the north. 

Government departments are 
also major buyers. 

There are two major produc- 
ers motorized toboggans op- 
erating the Canadian market. 

One Bombardier Ltd., which 
has added lightweight (325 
lb.) low-cost (under $1,000) 
Ski-doo its regular line 
muskeg tractors, snow-mobiles, 
and other equipment for travel- 
ing tough country. 

Competing with the Ski-doo 
the Autoboggan, sold Can- 


jada Paul, who started 


thinking about. motorizing to- 


boggan when, the age 10, 


was driving dog-sled his 
father’s farm northern Sas- 
katchewan. 

Paul went into the north 
16, worked for the Hudson’s 


Financial 
GUARANTY TRUST CO. 
CANADA, Toronto, net profit 
$776,767 for 1960 was 13.7%. 
Assets under rose 
13.2% $249,464,749. 
Deposits the public climbed 
16.5% $94,867,438. 


As at Dec. 31: 1960 1959 
Liabs, to public* $95,221,713 $81,802,945 
Sh’holders’ equity 7,514,180 7,017,413 
*Secured by: 
Mortgages .... 45,274,383 40,349,873 
Office premises 1,259,522 1,245,903 
Liquid assetss 56,201,988 47,224,582 
Total §........ 102,735,893 88,820,358 
4¥ncludes bonds and stocks. 
Estates account . 146,728,856 131,589,111 
Net profit ...... 776,767 683,220 
Earned per share $2.22 $1.95 
0.80 0.80 


ROYAL TRUST CO., Montreal, 
net profit $1,525,131 1960 was 
12.8%. 

Total assets under administration 
rose 5.7% record $2,461.8 mil- 
lion, 

Special reserve was increased 
million $500,000 transfer 
from undivided profits. 

Wholly owned Royal Trust Co. 
Canada, London, continues 
make satisfactory progress. 

Montreal branch plans move 
new quarters CIL House early 
1962. New branch office building 
under construction Calgary. 
building will erect- 
for Ottawa branch Metcalfe 
and Albert Sis. 

Agency Port Arthur was con- 
Agency office was opened Sept. 
/60 Trois-Riviéres. Company now 
operates branch and five 
offices Canada. 

Developments recent years have 
changed pattern trust company 
significantly, President Jack 
Pembroke and Vice-President 
General Manager Wells say. 

“The shares certain trust 
panies were bid sharply levels 
that seem bear little rela- 
tionship the accustomed bases 
valuing actual prospective earn- 
ings, yields assets. 

“It appears that this movement 
may have been largely hope 
anticipation take-over offers, and 
-fact effective control two 
the larger trust companies has now 
passed from the former sharehold- 
ers banking and financial inter- 
ests,” they add. 

Shares Royal are not listed 
publicly traded in, they point out. 

Shares are held relatively 
small group shareholders, vir- 
tualiy all clients, and the real value 
the shares, determined anew 
the shareholders each annual 
general meeting, establishes_ the 
price which sales and purchases 
are effected during the ensuing year. 


1960 1959 
Liabs. to 
public, etc.* . $193,434,963 $156,977,305 
Shareholders’ 
equity ....... ° 16,250,037 15,685,406 
*Secured by: 
Mortgages .. 25,658,564 18,454,983 
Office 
premises 2,956,194 2,822,049 
Liquid 
assetss 181,070,242 151,385,679 
200,685,000 172,662,711 


éIncludes stocks and bonds and $2,055,- 
064 in 1060, $855,556 in 1968, stocks of 


subsidiary companies. 


Estates Account 2,252,146,675 2,156,682,407 


Net profit ...... 1,525,181 1,352,386 
Earned per share $2.70 $2.39 


lent the power boat. 


Bay Company fur trade depart- 
ment, joined the RCAF 1940, 
became northern bush pilot 
the war. 

All this time was working 
plans for the motorized to- 
boggan, and his model ap- 
proached the practical state, 
left the bush 
manufacturers’ agent for chain 
saws and outboard motors. 

Paul Ltd., Winnipeg. still 
sells saws and motors but his 
main interest developing 
markets for the Autoboggan. 

manufactured just across 
the border Roseau, 
Minn., Polaris Industries Inc., 
which Paul director and 
shareholder. 

The Autoboggan made 
Minnesota, Paul says, because 
just couldn’t get Canadian 
manufacturer show any in- 
terest it. 

“They were only looking for 
fast sure buck,” says, “they 
weren’t interested something 
new, with prospect for growth, 
and they didn’t know, care, 
about the North.” 

several turn-downs, 
Paul took his model the Trap- 
pers’ Festival The Pas, Man., 
hoping get some firm orders 
demonstrate the machine’s 
potential. 

with similar machine and 
similar idea. 

They decided join, formed 
Polaris four years ago, and are 
now making Autoboggans and 
operating farm implement 
agency Roseau. 

Sales the Autoboggan 
the are rising sharply, 
Paul says. 

“Even where there’s only 
couple weeks snow, 
buy them. California they 
buy them and take them 
the mountains. 


it’s deg. the shade.” 

The factory Roseau employs 
70, working year-round. 

Canadian plant under 
consideration, Paul says, 
Canadian sales continue ex- 
pand. 

“Every outboard motor owner 
lightweight snow vehicle,” Paul 
says. 

“The price tag $1,000 
has eight 
models) doesn’t come shock 
man who has already 
bought power boat. 

“Marine dealers are happy 
have item they can promote 
winter. People are getting 
tired sitting around winter. 

“They’re insulating their sum- 
mer camps, going ice fishing, 
getting off the highway for pic- 
nics and weiner roasts.” 

About 60% Paul’s sales are 
now for recreational use. 

“The beauty this,” says, 
“is appeals people who like 
get their fresh air sitting 
down the ones who don’t 
want learn ski skate.” 

He’s trying interest Winni- 
peg garment firms tie-in 
promotion, 
clothing with new form 
outdoor recreation. 

(Some the flossier Auto- 
boggans have convertible can- 
vas cab, which zips over the 
driver’s seat.) 

Business use the machine 
also growing. 

Road-building the north 
helps business rather than cut- 
ting it, says Paul, because 
opens new recreation areas, 


CANADIAN INVESTMENT FUND 
LTD., Montreal, $4,- 
618,250 for 1960 was 4.9%. 

Total net assets Dec. 31/60 were 
$127,466,674 end 
1959), 0.7%. 

Net asset value per share declined 
2.2% $8.86 ($9.06). 

Dec. 31/60 balance realized 
profits sale investments was 
$6,622,201. Market value invest- 
ments exceeded cost $28,139,678. 

Number was 24,- 
786 (24,687). 

Net purchases common stocks 
were slightly over $4.5 million and 
net sales fixed income securities 
were about $1.9 million, President 
Hugh Bullock says. 


INCOME ACCOUNT 4 


Years Ended Dec. 31: 1960 1959 

Total income ...... $5,392,226 $5,191,750 

Less: Expenses ... 583,012 596,196 
Inc. & prof, tax . 190,964 191,600 


Net income ....... 4,403,954 
DISTRIBUTION ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Net income . +» $4,618,250 $4,403,954 
Add: T.s.f. from sec, 
Net adj. re sale 
& red. shs. ... 35,552 88,927 
Prof, for year avail. 
for divds. ...... 8,144,061 4,990,200 
Less: Divds. ....... 5,126,631 5,103,513 
Surplus for year . 17,480 #113,313 


iManagement and directors’ fees charg- 
ed to income. 
sDeficit. 
Earnings per Share and Dividend Record: 
Spec. & Ord.: 
Earnedt $0.36 $0.37 
0.36 0.38 


tBased on number of shares outstand- 
ing as calculated from dividend paid. 
Shares o/s at Dec, 31: 


Spec., $1 par .... 14,385,921 13,970,542 
Ord., $1 par .... 1,000 1,000 
BALANCE SHEET — MAIN ITEMS 
As at Dee. 31: 1960 1959 
Invests. at costa ... 95,935,418 91,943,065 
Accts.,, rec., etc. .. 1,057,793 1,460,518 
Total assets ..... 99,644,879 05,619,664 
Accts,, tax. pay. .. 317,883 683,818 
Capital stock ...,. 14,386,921 13,971,542 
Paid-in surp. ...., 76,647,889 73,589,554 
Earned surp.: ‘ 
Prof. sec. suld ,. 6,622,201 5,735,604 
Distrib. acct. .... 1,669,885 1,639,146 
aMarket value .. 124,075,006 123,644,838 
Net assete per sh. . 8.86 9.06 |, 


FOREIGN POWER SECURITIES 
CORP., Montreal, net profit $89,- 
713 for year Oct. 31/60 was 
28.3%. 

Company acquire voting 
control United Principal Prop- 
perties Ltd. through purchase 
substantial blocks common shares 
and debentures United from 
Principal Investments Ltd. United 
engaged chiefly commercial 
real estate, and development and 
operation shopping centres. 

Foreign Power assets include 
investment collectible over three 


years. 
ACCOUNT 


Years Ended Oct. 31: 1960 1959 
Total income ....... $119,344 $87,510 
Less: Expenses ..... 19,259 13,504 
Income taxes ...... 10,372 $4,080 
Net profit & surplus 89,713 69,926 


tIncl. $3,040 prior yrs.’ taxes. 

Earnings per Share and Dividend Record: 

Common $0.13 
None paid. 

Shares o/s as at Oct. 31: 
Common, np.v. ... 550,000 
BALANCE SHEET — MAIN 
As at Oct, 31: i865 } 

2,567,052 $2,235,873 


550,000 
ITEMS 
1959 


Mkt. sec.t .......... 

Other invests; ...... 2,237,470 2,504,469 
Total assets ....... 4,953,782 4,740,342 

Bank overdraft ‘ 171,558 89,157 

Capital stock ... 2,875,000 2,875,000 

Capital surpluses 1,471,737 1,431,003 

Earned surplus ...... 425,324 335,611 
value ...... .132,300 2,044,300 


aIncludes profit on sate of investments. 


“We sell Autoboggans commercial fishing, other 


potential uses motorized to- 
boggan. 

Small communities the 
north ordinarily have only 
few roads. Families living 
these areas are natural sales 
targets. 

Paul and his salesmen travel 
widely. They logged 20,000 
miles the company plane last 
year, going right across the 
Bering 

The firm has customers from 
the Yukon Hope Dale, New- 
foundland. 

Within years Paul expects 
motorized toboggans replace 
the dog teams still 
operating across the north. 

Eskimo families, 
should equipped with motor- 
ized toboggans preserve the 
dwindling herds caribou. 

is, there are about 100,- 
000 caribou the north, 
which Eskimos and Indians de- 
pend for food. herd and hunt 
the caribou, the Eskimos use 
and the eat 
more than the people. 

Mechanizing the Eskimos 
would stop this drain the 
herd, Paul figures. And costs 
gallon gas day. 

Paul already selling 
year budget plan for Indian and 
Eskimo customers. 

The plan underwritten 
Imperial Investment Corp. 
Vancouver. 

“They were the only financial 
firm that would give credit 
northern Indians and 
says Paul. “And they haven’t 


~ 


For illustrated literature, 
floor plans, etc., write or wire 
General Manager, CN Hotels, 
Chateau Laurier, Ottawa, 


The new Nova Scotian otel 
your host HALIFAX 


Now, the new Nova Scotian has 160-room air-condi- 
tioned extension make this hotel the most modern 
the Maritimes. New spacious convention 
make this 325-room hotel ideal business con- 
vention use, 


The modern decor the Nova 


radio and every For convention meetings, 
its salons accommodate groups 12—or 
large 800. Parking facilities available. 


Your wife and children can join you the new Nova 
Scotian very low cost our special family plan 
rates. All you will like the Maritime dishes and the 
hospitable service. 


The Nova Scotian connected arcade with the 
Canadian National Station, saves taxi costs, lets you 
use every minute your time. 


Write wire today for reservations. 


Sommerville, 


lost nickel bad debts.” 

Firm figures sales are na- 
turally hard get field 
with only two major competi- 
tors, but Paul says his sales 
have doubled every year for the 
last four years. 

million dollar business 
already,” adds. 

Brooks Equipment, Man., dis- 
tributors the Ski-doo, con- 
firm the buoyant sales picture, 
and the growing interest Ski- 
doos for purely recreational 
purposes. 

Their typical customer, 
though, still the northern 
worker. Brooks 
whole Bombardier line tough- 
country travel equipment, often 
sells Ski-doos firms and gov- 
ernment departments who are 
also buying passenger 
Snow-mobiles the recently- 
developed muskeg tractor. 

Brooks, says that across the 
whole range motorized equip- 
ment for northern there 
tion sales from passenger- 
type vehicle tractor-type 
toward goods-carrying equip- 
ment. 

the faster pace activity 
the north, which has got beyond 
the exploration stage, and into 
the stage where goods and 
equipment must brought in. 

Customers abroad are show- 
ing the type snow 
equipment used Canada. 

Paul has had enquiries about 
motorized toboggans from Fin- 
land, Sweden, Norway and 
Austria. 


GOODYEAR KIPLING AVE.. NEW TORONTO, DISTRIBUTION CENTRE. BERKINSHAW, CHAIRMAN OF THE BOARD; L.E. SPENCER, PRESIDENT: W. A. CLARK, CHIEF ENGINEER: CONSULTING ENGINEER: R. WATSON 
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of 


Montreal, 


CHATEAU 


OTHER HOTELS 


THE QUEEN ELIZABETH 


rooms 
Quebec. 


(Operated by Hilton of Canada Ltd) 


NEWFOUNDLAND HOTEL 
St. John’s, 


THE CHARLOTTETOWN 
Charlottetown, 


140 rooms 


rooms 


LAURIER rooms 


Ottawa, Ontario. 


Scotian provides 


THE FORT GARRY 
Winnipeg, 


THE BESSBOROUGH 
Saskatoon, Sask. 
THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Jasper, Alta. 


(Summer Season Only) 


HOTEL VANCOUVER 


rooms 


260 rooms 


500 rooms 


650 guests 


860 rooms 


Vancouver, B.C. 


(Joint CN-CP management) 


HOTELS 


Beer Shares Ahead 
Merger, Take-over Bids 


Special Correspondence 


LONDON With the ap- 
proach the U.K. budget, 
stock markets have become 
irregular with interest rather 
more selective, but the under- 
tone remains firm, 

Industrial stocks have been 
helped the firmness Wall 
St. and fall U.K. unem- 
ployment, The bond market has 
been mainly steady. 

Jaguar “A” shares dropped 
several shillings announce- 
ment lower profits and 
unchanged dividend, but other 
motors have tended harden. 

Breweries moved ahead 
again prospects further 
and takeovers. 

Interest this section 


can’t much about these 
export opportunities, says, 
because he’s too busy consoli- 
dating the home front. 

But negotiating for the 
appointment agents 
abroad. 

Failure get Canadian back- 
ing for his venture earlier still 
rankles, and Paul blunt about 
the need for more boldness and 
imagination Canadian busi- 
ness. 

“All you need new item 
that people need, and you’ll get 
sales,” says. “It’s about time 
quit crying and got 
work.” 


centred plans United 
Breweries, which Tay= 
lor’s Canadian Breweries has 
large stake. 

United was over-bid the 
powerful Courage Barclay group 
tussle for control Bristol 
Brewery Georges, West 
try concern, but Taylor 
likely abandon his expansion 
plans. 

Beer output the U.K. 
1960 was 12-year peak, but 
most the breweries are still 
owned independent com- 
panies, operating locally. 

Here are recent Canadian 
prices leading securities: 

(Supplied by Wisener, Mackellar & Co., 


Toronto) 
Feb. Jon. 
Recent 20 
Bid Ask Bid Bid 
Bowater Paper ....... 7% 7% 
C.P.R, 4% nc. pref, 1.65 1.70 1.62 1.60 
Courtavids .......+ 5% 5% 
Doily Mirror ‘A’ 1% 1% 
Howker Siddeley ..... 3% 4% 3% 3%, 
Hudson's Bay Co. «eee 22% 23% 222 
imperial Chemical .... 9.60 9.80 9.70 9.90 
Motors: 
British Motor 2% 2% 2% 
Ford Motor 19% 
9% 10 10% 9% 
Oils: 
British Petroleum ..... 7 7 7 7 
Shell Trans. & Trading 1934 20%, 19% 
Royal Dutch ......... 37% 36% 
Steels: 
10% 10% 10 
Dorman Long ...... § 5% 5% 
Steel Co. of Wales .. 6% 5\/2 
Stewarts & Lioyds .... 7 7%” 6% 7 
John Summers 8% 8% 7% 
United Steel 8% 9% 8% 8 
South African: 
Blyvoors ....... seoee 3.40 3.70 3.60 3.90 
President Brand 8 7%, 8% 
Gov't. Bonds — $ £100 ——. 
Convers. 5/71 ..... oo 284 257 253 248 
Transport. 3/78/88 ... 167 170 166 163 
Victory 4/76 264 267 263 256 
Wer Perpetual ... 158 161 158 


For on-time 
completion and 
complete satisfaction, 
good 
company with 


CARTER 


Contractors for over years 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


TORONTO: 


419 Cherry St., Phone EMpire 3-5141 


WINNIPEG: 


525 Kylemore Ave., Phone 43-2233 
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NOVA SCOTIA BANK 
DIRECTOR 


JACKMAN, 


The election Mr. Jackman, Q.C., 
to the Board of Directors of The Bank of 
Nova Scotia has been announced by the 
President, Mr. F. William Nicks, 

Mr. Jackman is Choirman of the Board, 
The Empire Life Insurance Company; 
Chairman of the Executive Committee, 
Burns & Co, Limited, Calgary; and Presi- 
dent, Dominion and Anglo Investment 
Corporation Limited. 

His other directorships include: Algoma 
Central and Hudson Bay Railway Com- 
pony, Chartered Trust Company and 
Dominion Canada General Insurance 
Company. 

Educated at the University of Toronto, 
Osgoode Hall University, 
Mr. Jackman is President of the Art 
Gallery of Toronto and is a former Mem- 


Seven 


Begin 


LONDON Plans have 
been completed 
pectuses issued for the re- 


U.K. Steel Firms 


Home market sales are pick- 
ing and the level 
employment the factories. 


heavily. favor the 
change. 


The government hoped 


Employers, Too, Should 
for New UIC Probes 


OTTAWA (Staff) The full 
impact the Unemployment In- 
surance Commission’s flock 
new claims investigators should 
begin felt April. 

Since last fall, UIC official 
have been added the existing 
enforcement complement 
scattered across the country. 


But considered that 


The result will hefty in- 
crease the number unem- 
ployment insurance claims in- 

The number has been rising 
steadily anyway. rose from 
67,700 the 1958-59 fiscal year 
73,500 the 1959-60 period. 

Figures for the fiscal year end- 
ing March 31/61 will higher 
still but that will even 


March 


Elder, Donaldson Crofts 


can 
information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


consultation may prove invaluable 


protecting 


your personal and business interests 


and will place you under obligation 


sale the government’s Iron The Ford group has gone make statement later the 
Steel Agency most its five-day week year, but wanted the opinion work and training are 
remaining holdings steel the 1,500 production the man the street and before new get 
debentures and Ford’s Doncaster the small trader who did not reach peak The big jump claims 
stocks. factory are going over- electronic point should should start with Elder, Donaldson 
official said. and should boom the figure weil Chartered Life Underwriters TORONTO EMPIRE 2-1007 


seven companies are being 
offered separate applica- 
tion lists. Total market value 
about £85 million ($235 
million) and calls will 
extended over period 
eight months. 

Companies concerned are 
Colvilles, Comsett Iron, Dor- 
man Long, John Summers, 
Steel Co. Wales, Stewarts 
and United Steel. 
Biggest single item £40 
million debenture’ 
Steel Co. Wales. 

Prices have been fixed 
that the gross yield final 


The Doncaster works pro- 
duces small cars and light 
trucks. Overtime may also 
needed elsewhere the 
group demand continues 


the present rate. 


More than half the 60,000 
workers British Motor 
Corp. are now back full 
five-day week. Vauxhall may 
shortly resume overtime 
car production its main 
Luton plant. 

Makers heavy trucks 
continue break records 
both production and overseas 
sales, but exports passen- 


ANOTHER which 
has not yet 
grasped the question 


value shares. 


Not only are many grades 
par value employed for 
stocks; nominal capital 
often bears little relationship 
the real value busi- 
ness. 

take Jaguar ex- 
ample, the ‘A” shares have 
nominal value 5s, but the 
London market price about 
68s, while the ordinary (or 
voting) shares 
changing hands around 80s. 


B.C. Telephone 
Issue Rights 


Board Transport Commis- 
sioners expected consider, 
British Columbia Telephone Co. 
issue 274,000 ordinary shares, 
par $25. 


The board must approve the 
price, terms and conditions the 
rights issue, planned for late 
March. The number shares in- 
volved indicates offering one 
new share for each old one held. 


past the 100,000 mark. 

one official put it: “The 
more investigators you have, the 
more claims you can look into 
and the more claims you look 
into, the more false ones you can 
catch.” 

Even yet, good deal the 
incentive honest claims the 
unemployed left UIC spot- 
checks. just hasn’t had the 
staff check every claim’s 
authenticity. 

The number prosecutions 
has been rising too. 

1957-58 total 900 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


Loeb Ltd., Ottawa, con- 
solidated net profit for weeks 
($397,401 full year 1959), 

and equal 68c (52c) per 
share. 

Consolidated net sales rose 
26% $64,040,802 ($50,841,- 


Grocers’ Alliance depot east- 
ern_and northern Ontario, 
1960 expanded both wholesale 
and retail operations, Five new 
wholesale, self-serve, cash and 
carry warehouses were opened 
its operating area, plus meat 
distribution centre for affiliated 
stores. 


ecent price: $48. Range were prosecuted; This was 47th consecutive 

the prefer- show the value Offering prices the number employers| President Bertram Loeb says. stores were opened company’s 


ANNOUNCEMENT 


BOOTH 


Election of Wallace W. Booth as a vice- 
president of Ford Motor Company of 
Canada, Limited, ot a meeting of the 
board of directors, was announced re- 
cently by Karl E. Scott, president. Mr. 
Booth is director of finance, in which 
capacity joined Ford Canada 


ence stocks about 

special interest the 
offer £10 million Dorman 
Long 442% unsecured loan, 
1969-74. Offered £80 per 
£100 bond, this gives run- 
ning yield and 
gross redemption yield 
just over 

The Steel Co. Wales de- 
benture has maximum life 
years and being of- 
fered £87 per £100. Run- 
ning yield just over 6.3%. 

All the securities will 
ernment stamp duty until 
May, but the Dorman Long 
loan and the Steel Co. 
Wales debenture will free 
stamp duty until October. 

Underwriting been 
London banking houses. The 
terms have been generally 
well received, 
premiums are not expected 
this stage. Prices would, 
however, respond any gen- 


car exports £11.9 million, 
compared with £23 million 
January last year. 

Cars shipped the 
slumped from 18,216 1,201, 
and Canada from 8,920 
1,138. 

Shipments Australia and 
some the European 
countries were higher than 
Jan./60, but until the indus- 
try can make good the loss 
revenue North America 
its recovery will not com- 
plete. 

Jaguar has succeeded bet- 
ter than any the other 
major producers maintain- 
ing its output, but its trading 
results were keen dissap- 
pointment stock 
market. 

Trading profits before de- 
preciation for the year 
July 31/60 are down about 
21% and earnings for the 
ordinary and “A” stock have 
fallen from more than 190% 


and accept its anomalies. 
But overseas interest 
stocks might well stimu- 
lated simpler basis, both 
for stock prices and for divi- 
dend declarations, could 
evolved. 


three rights offering were $34, 
$38 and $40.50, respectively. 


Proceeds will used reduce 
bank debt and for capital pur- 
poses. Plant improvements and 


extensions planned for this year 
are cost $31.6 million. 


prosecuted was 334 1957-58, 
504 1958-59 and 603 1959- 
60. 

Both figures are expected 
substantially higher for the 
current year. 


Sales increased 14% first 
six weeks 1961. Company 
anticipates 1961 sales over 
$75 million. 

Company, wholesale food 
distributor and Independent 


franchised area, others were 
remodelled and enlarged. 

Plans for 1961 are open 
several new IGA stores 
Ottawa and eastern and 
northern Ontario. 


May, 1959, After serving three years . of 
in the United States Air Force, Mr. Booth eral advance in the bond ° apeagn sarees 
obtained and degrees from| Market. The directors state that the 
the University Chicago. Prior com- lower profit was due the 


ing Canada, held various manage- 
ment positions in the finance staff of 
Ford Motor Company at Detroit. 


WILL BUILD FOR 


EVIDENCE 
accumulate improved 
trend the motor industry. 


SALE LEASE 


Industrial Commercial Office Buildings 


UMITED 


ENGINEERS 


GENERAL CONTRACTORS 


EGLINTON AVENUE WEST, TORONTO 


LEASEHOLDS 
HUdson 7-3611 


Management 


PARTNERS: 
W. L. GORDON G. P. CLARKSON 
B. BAILEY R. 
M, CARON R. 
. GORDON 
O. MOORE 


BODDY 
DAVIDSON Ss. 
R. H. GRANT 
H. W. ROWLANDS 
4. M. SMITH A. N. STEINER 


J. A. LOWDEN E. B. CHOWN 
J. A. BROWN 

B. DONALDSON 
H. B. GUILFOYLE 
R. J. SHIRLEY 

D. M. TURNBULL 


. B. WATSON 


CONSULTING PARTNERS: 
4. BD. WOODS 


MONTREAL 


TORONTO 


R. PRESGRAVE 
VANCOUVER 


Member Association Consulting Management Engineers, Inc. 


ANNOUNCEMENT: 


CANADIAN PACIFIC APPOINTMENTS 


introduction the new small 
Mark model, planned re- 
duction margins, and 
further cut margins caused 
rising costs. 

Sales benefited from the 
company’s pricing policy 
there was considerable in- 
crease demand for Mark 
models, and turnover was 
higher than the previous 
year. 

Traditionally low-yield- 
ing share, Jaguar “A” now 
gives return about 
the 20% dividend. 

* * 

Britain may last come 
into line with the S., Can- 
ada and other countries 
adopting decimal system 
coinage. 


Lord Dundee, govern- 


ment spokesman, has told the 
House Lords that the opin- 
ion organized bodies 


Racing 


JOCKEY CLUB LTD., Toronto, 
consolidated net profit $1,282,509 
for year Nov. 30/60 was 25.7%. 

seven race meetings, five estab- 
lished new records volume, while 
revenues from other two were satis- 
factory, President Taylor says. 

Plans for 1961 include 196 days 
thoroughbred racing and 52-night 
harness race meeting under lights 
Old Woodbine. Totals for 1960 
were 196 and 51, respectively. 

The four-year modernization pro- 
gram Old Woodbine expected 
completed for 1961 spring 
meeting. 


CONS. INCOME ACCOUNT 


Years Ended Nov. 30: 1960 1959 
Net earnings ........ $3,325,684 $2,691,050 
Less: Deprec, 655,424 594,923 e 
Income taxest ..... 757,000 418,000 e 
Int. & disc, (net) .. 623,301 658,394 
Minority int. ...++. 7,450 *710 
Net profit ...... 1,282,509 1,020,452 - 
Less: Divds. .... 652,305 619,842 
Surplus for year 630,204 400,610 


+tReduced by $268, 000 in 1960, $225,000 in 
1959 due to claiming additional deprec. for 
tax purposes, and $47,000 and $66,000 re- 
spectively due to application of tax losses 
of certain of the companies. 

*Credit. 
Times Fixed Charges Earned: 


THIS ... space platform 
orbit around the earth? Not all. Magnify 
familiar object, like this thumb tack 


working capital remains intact 
opportunities for expansion. 


So, attack the problem from this point. 


meet 


5. h f b d b N D U ST 
ter deprec. ...... 
hard identify. financing need may be, the Industrial PLAN 
542% Ser, B 0.55 0.55 
(JACK) FULLERTON NORMAN COWIE Nov. where Industrial Acceptance Corporation credit. available you through manu- 
Appointments John (Jack) Fullerton general traffic manager, Canadian par can help Through the Industrial facturers, dealers and distributors from 


3,905,407 3,905,407 
coast coast. inquire through your 


nearest office. 


Common, n.p.v, ... 
CONS. BALANCE SHEET—MAIN ITEMS 


Montreal, and Norman F. Cowie as assistant general traffic manager have been 


announced by J. M. Roberts, vice-president, troffic. Both are effective March 1, 1961. Plan you can purchase machinery or equip- 


General freight traffic manager for Canadian Pacific Montreal headquarters Nov. 30: 1960 1959 
since 1954, the domestic freight with general $268,514 ment pay-as-you-profit basis. Your 
vision freight traffic and the United Fullerton brings Total assets “Write for complimentary 
1918 later working Toronto, southwestern Ontario, and Excess cost INDUSTRIAL ACCEPTANCE CORPORATION for businessmen who must decide 
Winnipeg. director the National Freight Traffic Total assets ........ 29,822,567 how best acquire capital 
Cowie joined Canadian Montreal 1926, and has served the Mab. ... EXECUTIVE OFFICES: MONTREAL 16, P.Q. 
freight traffic department Winnipeg, Calgary and Vancouver. was Capital stock Serving Buyers and Sellers machinery and for over 
freight traffic manager rates and divisions, No- Earned surplus ..... 


sAfter deprec, of . 3,516,223 3,032,110 
Working capital§ .... 1,648,266 930,284 wy, ; 
§Excess of curr, liabs. over curr. assets. b 4 


vembey IT, 960. 
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The 


FOODS AND BEVERAGES 


$29 SLAUGHTERING AND MEAT 
PACKING INDUSTRY 


CONCENTRATED MILK 
PROQUCTS INDUSTRY 


CHEESE, PROCESS: 
INDUSTRY 


DAIRY PRODUCTS, 
OTHER, 


FISH PROCESSING 
INQUSTRY 


LEATHER PRODUCTS 
19560100 MAJOR INDUSTRY GROUP 
120 GLOVES AND MITTENS, 
LEATHER, INOUSTRY 


LEATHER TANNING . 
INDUSTRY 


120 — 
100 


es 
tos BELTING, LEATHER, INDUSTRY 
100 


TEXTILE MILLS 
MAJOR INDUSTRY GROUP 


105 COTTON YARN AND CLOTH INDUSTRY 


WOOD PRODUCTS 
1956=100 MAJOR INDUSTRY GROUP 


420 BOXES AND BASKETS, 
WOOO, INQUSTRE 


PAPER PRODUCTS 
MAJOR INDUSTRY GROUP 


AOXES AND BAGS, 
PAPER, INOUSTRY 


PULP MILLS 
INDUSTRY 


PAPER MILLS 
INDUSTRY 


ROOFING PAPER 
INDUSTRY 


MISCELLANEOUS PAPER 
GOODS INDUSTRY 


ELECTRICAL APPARATUS AND SUPPLIES 


MAJOR INDUSTRY GROUP 


REFRIGERATORS, V. 
AND APPLIANCES IND 


MISCELLANEOUS ELECTRICAL APPARATUS 
AND SUPPLIES INDUSTRY 


WIRES AND CABLES 
INDUSTRY 


NON-METALLIC MINERAL PROD 
“MAJOR INDUSTRY GROUP 


BORASIVES, ARTIFICIAL, 
NOUSTRY 


VEGETABLE 


PREPARATIONS INDUSTRY 
120 


FLOUR MILLS 
INOUSTRY 


BREAKFAST FOODS 
(NOUSTRY 


BREAD AND OTHER BAKERY 
PRODUCTS INDUSTRY 


1956100 (9968100 
120 610 WOOLLEN CLOTH 
INDUSTRY 


WOOLLEN YARN 
INDUSTRY 


MISCELLANEOUS WOOLLEN 
GOOOS INDUSTRY 


SYNTHETIC TEXTILES AND 
SILK INDUSTRY 


CORDAGE, ROPE AND 
TWINE INDUSTRY 


BAGS, COTTON AND 
JUTE, INDUSTRY 


rends Our 


Charts reproduced from DBS report, Industry Selling Price Indexes, just published. 


FOODS AND BEVERAGES 
MAJOR GROUP 


TEXTILE MILLS 


MAJOR INDUSTRY GROUP 19562100 


10s 
100 


9s 
120 


OILCLOTH, LINOLEUM AND OTHER 


COATED FASRICS INDUSTRY 


19562100 19562100 
120 110 


INOUSTRY 
tos 
100 


10s $s 


IRON AND STEEL PRODUCTS 
MAJOR INDUSTRY GROUP 


19862100 


AGRICULTURAL IMPLEMENTS 


HEATING AND COOKING APPARATUS 


100 INDUSTRY: 


MACHINERY, HOUSEHOLD, OFFICE AND STORE, 


INDUSTRY 


140 CASTINGS, IRON, 
tos 


100 


PIG IRON INDUSTRY 


105 
100 
os 
STEEL INGOTS AND 


CASTINGS INDUSTRY 
ois 


ROLLED AND STEEL 


PRODUCTS INDUSTRY 


. NON-METALLIC MINERAL PRODUCTS 


"0 GyPsum PRODUCTS 
INDUSTRY 


CONCRETE PRODUCTS 
INDUSTRY 


CLAY PRODUCTS FROM 
DOMESTIC CLAY INDUSTRY 


MAJOR INDUSTRY GROUP 10562100 


PRODUCTS PETROLEUM AND COAL 


coxe ano cas 
PRODUCTS INOUSTRY 


PETROLEUM REFINING AND 
PRODUCTS INDUSTRY 


LUBRICATING OILS AND 
| GREASES INOUSTRY 


tos FROM 


MAJOR INDUSTRY GROUP 


FOODS AND BEVERAGES 
MAJOR INDUSTRY GROUP 
CARBONATED BEVERAGES 
INOUSTRY 


ONSTILLED LIQUORS 


srewenies 
INDUSTRY 
16s 


100 
tos 


CONFECTIONERY 
INOUSTRY 


10 

05 

100 

140 suGaR REFINING 
WOUSTRY 

3s 

s10 


10s 


TEXTILE MILLS 


19362100 MAJOR INDUSTRY GROUP 


a0 AUTOMOBILE ACCESSORIES, 


FABRIC, INOUSTRY 
108 
100 


CLOTHING AND KNITTING MILLS 
MAJOR INDUSTRY GROUP 


CLOTHING, MEN'S FACTORY, 
INDUSTRY 


CLOFHING, WOMEN'S 
FACTORY, INDUSTRY 


HOSIERY INDUSTRY 


OTHER KNITTED 
GOODS INDUSTRY 


WATS AND CAPS 
INDUSTRY 


AND STEEL PRODUCTS 


19862100 MAJOR INDUSTRY GROUP 


WIRE AND WIRE GOODS 
INOUSTRY 


TRANSPORTATION EQUIPMENT 
MAJOR INOUSTRY GROUP 


BOATBUILDING 
t20 


MOTOR VEHICLES 
INDUSTRY 


MOTOR VEHICLE PARTS 
INOUSTRY 


NON-FERROUS METAL PRODUCTS 
MAJOR INDUSTRY GROUP 


100 


1957 i956 


CHEMICALS AND ALLIED PRODUCTS 
MAJOR GROUP 


ACIDS ALKALIES 
ANO SALTS INDUSTRY 


105 ~ 


100 


95 
FERTILIZERS INDUSTRY 


105 


MEDICINAL AND PHARMACEUTICAL 
PREPARATIONS INOUSTRY 


PAINTS, VARNISHES AND 
LACQUERS INDUSTRY. 


COMPOUNDS AND 
CLEANING PREPARATIONS INOUSTRY 


tos 


oO 1956 


me 
10s 
100 


os 
yi 
is 
= 108 

100 


1os 


{959 


19566100 


100 


ndustrial 
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FOODS AND BEVERAGES 


19562100 MAJOR INDUSTRY GROUP 


MISCELLANEOUS FOOD PREPARATIONS INDUSTRY 


MACARON! AND KINDRED 
PRODUCTS INDUSTRY_ 


MALT AND MALT 
PRODUCTS INDUSTRY 


TOBACCO AND TOBACCO PROOUCTS 
MAJOR INDUSTRY GROUP 


CIGARETTES INDUSTRY 


TOBACCO, CIGARS AND 


RUGBER PRODUCTS 
MAJOR INDUSTRY GROUP 


RUBBER INCLUDING 
FOOTWEAR, INDUSTRY 


LEATHER PRODUCTS 
MAJOR INDUSTRY GROUP 


FOOTWEAR, LEATHER, 


WOOD PRODUCTS 


19562100 MAJOR INDUSTRY GROUP 
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VENEERS AND PLYWOODS 
tOUSTRY 


SASH,DOOR AND PLANING 
MILLS INOUSTRY 


LUMBER MILLS mDUSTRY 


SHINGLE MILLS 
INDUSTRY 


FURNITURE INOUSTRY 


NON-FERROUS METAL PRODUCTS 
MAJOR INOUSTRY GROUP 
BPASS AND COPPER 
PROOUCTS INOUSTRY 


JEWELLERY AND 
SILVERWARE INDUSTRY 


NON-FERROUS METAL SMELTING 
AND REFINING INDUSTRY 


WHITE METAL 
ALLOYS INOUSTRY 


ELECTRICAL APPARATUS AND SUPPLIES 
MAJOR GROUP 


GATTERIES INDUSTRY 


CHEMICALS AND ALLIED PRODUCTS 
MAJOR INDUSTRY GROUP 
PRIMARY PLASTICS INDUSTRY 


INKS PRINTING INDUSTRY 


POLISHES AND 
ORESSINGS iINOUSTRY 


GASES COMPRESSED, 
INOUSTRY 
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Selling ROYAL TRUST 
Basis New 


DBS Indexes 


DBS has released new, 
ready-made instrument help 
practical business planners and 
investors analyse and compare 
manufacturing industries, 

This listing separate 
price indexes for almost 100 
Canadian manufacturing indus- 
tries. 

See opposite page. 

provides, for the first time, 
very complete “sellers’ price” 
information wide range 
manufactured products. 

all, price changes some 
150 the most important prod- 


ANNOUNCEMENT 


CANADIAN SCHENLEY 
DIRECTOR 


Account latest valuation ..... $41,542 


Moves Into Gas Stocks 


$10,000 


MacNab’s manager put his client position benefit 
from Canada’s fast-growing natural gas distribution industry. 

Feb. purchased 100 shares Consumer’s Gas Co., 
and next day exercised rights acquired January (FP, Jan. 
21/61) for $1,000 Pacific Gas Transmission Co. 542% convertible 
debentures. 

assist financing these purchases, sold $1,000 (of 
$2,000 held) Loblaw Groceterias debentures and MacNab’s 
entire holding (100 shares) Algoma Central Hudson Bay 
Railway. 

Here are the details: 


NAKASH 
ROSS McMASTER, Q.C. 


GABY 
ANTOINE GEOFFRION, Q.C. 


Date omount income 


per share 


PETER ALLEN 


George D. Kuhn, Vice-President, was| four years 1956-59. ete Coste Coe eee Tn Feb. 8 100 1,007.50 55.00 Peter C. Allen, James B. Cross, C. Antoine Geoffrion, Q.C., and D. Ross McMaster, is President of Canadian Industries Limited; Mr. Cross is President of Calgary 
electedya director of Canadian Schenley Lat f ti ill 100 Consumers’ Gas Co. ........ Feb. 7 17 1,730.00 40.00 Q.C., were elected to the Board of Directors of The Royal Trust Company at the Brewing and Malting Company Limited; Mr. Geoffrion and Mr. McMaster are both 
recent meeting held ater informa ion will appear Meeting the Company held Montreal 23rd February. Mr, Allen members prominent Montreal legal firms. 
in Montreal ona regular basis in the month- | $1,000 Leblaw Groceterias 6% ‘77... Feb. 8 101 1,036.30 60.00 

ubpiication, rices an 


result these transactions, MacNab’s cash balance was 


reduced $32.20 and his annual income prospect was $120 


This meets the rieeds many 
company planners who wanted 


lower $1,672. 


During the month ended Feb. 15, the value his account 


Manitoba Faces Soaring Hospital Service Costs 


more information about price 
TRANS CANADA CREDIT manufacturing, $41,542, gain $1,237 3%. From Our Own Correspondent yond 1962. From 1963, the 1959, and deficit 
CORPORATION LIMITED commodity information, Here the manager’s report: WINNIPEG Cost will have big deficits its Hospitaliza-| $1.76 million 1960. 
The market value MacNab’s toba’s hospital service plan ent basis. tion, estimates deductible His estimate also said will 


CAREY 

Vice President and General Manager 
Mr. F. J. Chalk, President, Trans Canada 
Credit Corporation Limited, announces 
thot at the Annual Meeting of the Com- 
pany Mr. Carey was appointed 
Vice President and General Manager. 

Carey joined Traders Finance Cor- 
poration Limited 1936. 1937 was 
transferred to Vancouver returning to To- 
ronto in 1944. He has served in various 
Executive positions in Head Office and 
prior to this appointment was Vice 
President — Sales. . 

Since 1957, in addition to his other 
duties, Mr. Carey has served as a Director 
of Trans Canada Credit Corporation Lim- 


than was provided the gen- 
eral wholesale price index. 

The new indexes cover, ex- 
clusively, prices the manu- 
facturing stage production. 
These are based actual sell- 
ing prices received Canadian 
manufacturers. 

They not include the 
freight, insurance and taxes in- 
cluded many “quotation” 
prices. 

They don’t measure price 
movements channels dis- 
tribution subsequent manu- 
facturers’ sales nor they 
include prices imported prod- 
ucts. 

Here, many them charted 
for the first time, are product 
price trends some manu- 
facturing industries Canada. 
They come from DBS reference 
paper, Industry Selling Prices 
Indexes, available from the 
Queen’s Printer 


Ottawa Men 
Head Fund Drive 


Senator Lionel Choquette and 
construction executive Hugh 
Doran have been 
chairmen the Alumni National 


portfolio Feb. was $41,242, 
compared with $39,988 Jan. 
16, net gain for the month 
$1,254, 3.1%. 

During the same period, the 
Toronto Stock Exchange indus- 
trial index rose 543.06 from 
536.13, 1.3% 

have 
rights subscribe for $1,000 
Pacific Gas Transmission 
convertible subordinated deben- 
tures due Feb. 1/86. 

Company constructing 
natural gas transmission pipe- 
line extending from the inter- 
national boundary near Kings- 
gate, B.C., through the states 
Idaho, Washington and Oregon 
the California border near 
Klamath Falls, Ore. 

The company participating 
this venture jointly with Al- 
berta Southern Gas Co., Al- 
berta Gas Trunk Line Co. and 
Alberta Natural Gas Co. 

Company’s facilities will con- 
sist 614 miles 36-in. pipe- 
line, two compressor stations, 
communications system, met- 
ering system and other mainte- 
nance equipment. 

Designated daily capacity 
the pipeline will 570 million 


holding company, concentrating 
its investments the mining 
industry throughout the world. 
Head office Vancouver. 
Principal holdings are Can- 
ada, South America, Australia 
and Alaska. 


Through operating subsid- 
iary, Canadian Exploration Ltd., 
the company holds 36.9% in- 
terest Craigmont Mines Ltd. 
Noranda Mines also large 
shareholder Craigmont. 
equal basis with Noranda and 
McIntyre Porcupine Mines, Ca- 
nadian Exploration financing 
the development and exploration 
work Mattagami Lake Mines 
Quebec. 

Capitalization consists 3,- 
000,000 npv common shares, 2,- 
580,000 issued and outstanding. 
Net profit for the year April 
30/60 was $1,580,000, equal 
per share. 

per share has been declared, 
payable March 17, 1961 share- 
holders record Feb. 24. Divi- 
dends were paid semi-annually 
the rate 50c per annum, 
for the three previous years. 

Working capital April 
30/60 was $11,981,000, compared 
with $10,202,000 year earlier. 


become one the provincial 
government’s major headaches. 
Premiums increased 
50% January, but new rates 
keep the fund solvent be- 


Beaver Adds 
Power 


The Beaver Club has bought 
five more shares British 
Columbia Power Corp., increas- 
ing its holdings shares. 

The transaction was made 
Feb. 24. Further details and 
comment will contained 
the fund manager’s regular 
monthly report next week’s 
FP. 

The Beaver Club invest- 
ment club whose activities are 
covered regularly FP. 


possible 
lines action are: 
Leave premiums they are 
for 1961 and possibly until near 
the end 1962 give time 
work out solution. 
Reduce premiums their 
original level, near it, and 
have the province assume re- 
sponsibility for deficits. This 
unlikely. Last year premiums 
were increased from $24.60 
$36 year for single persons and 
from $49.20 $72 for families. 
Eliminate premium pay- 
ments and impose tax pay 
the cost. This, assumed, 
would sales tax. For the 
present this unlikely, though 
ultimately may necessary. 
Combination premiums 
and taxation. This might 
worked out without sales tax. 
Per day per case deterrent. 
report prepared for the gov- 


day hospital care would 
mean $834,000 and deductible 
$10 per case $917,000. 

The deductible would need 
four five times this figure 
yield worthwhile amount. 
any case, this procedure isn’t 
favored the government 
long premiums are charged. 


When the January premium 
increases were announced some 
months ago, the plan faced 
deficit nearly $1.8 million 
1960. Increases were more than 
enough make this deficit. 


The government expected that 
the new rates would stabilize 
finances for seven years, but 
apparent this hope not 
realized. 


reported the plan 
cost $25.1 million 1959 and 
$28.9 million 1960. the 
old premiums had $174,135 


cost $32.9 million 1961, 
more than $37 million 1962, 
and 42.6 million 1963. 

the higher premiums, 
will make the 1960 deficit 
and have $1.78 million the 
good 1961, break about even 
500, and incur $2.38 million 
cit 1963. 

For 1961/63, therefore, there’s 
estimated deficit $491,200. 

From 1963 on, costs for 
number years will get higher. 

Reasons for increases are ad- 
ditional hospital facilities, high- 
operating costs, improvement 
standards service, and 
more than normal increase 
number elderly persons re- 
quiring more than average 
pital care. 

The Pickering report being 
referred committee the 
legislature. 


ited, a wholly owned subsidiary of Trad- 
ers Finance Corporation Limited. brings 
his new position over twenty-five 
experience in the field of Purchase Credit 


Committee for the University 
Ottawa’s million development 
fund campaign. 


Co. 1960 fiscal year profit 
$9,152,535. 


cu. ft. and the maximum capa- 
bility will 608 million cu. ft. 
152 million cu. ft. per day 


end Personal Loans. 


Exchange Commission prospec- Cost Market 
res ommon Ocks —per share—— 
which $13,260,000 will cover- American 32% 
ele ONG . 
Pacific Gas Electric Co. 17.00 18% 
plus any not subscribed for. 14.25 
I have sold $1 Q00 Loblaw 10 Steel Co. of Canada .. 68. 3 
7 4 90 Hiram Walker-G. & W. 17.50 41%, 
funds for this purchase. Mac- 
Nab still retains $1,000 these 1,000 100.00 101.50 
iome Oil d 
Jan. 21), sold 100 shares Fal-| 122.00 132.00 
$39%4 Summary 
The market for ......... 552.22 


HAVE CHANGED TOO! 


$750 from the sale and re-in-| Prospective annual income 1,672.00 
Company plan recently? vested the proceeds the same 


Dominion Life Group Plans are keyed 


today’s needs. 


For instance... 


modern Group Life Insurance Plans 
now provide considerably larger amounts 
protection—with and without medical 
examination—for executives, key personnel and 
other employees. Costs are surprisingly low. 


Why not look the advantages modern 
Dominion Life Group Plan tailored fit your 


Company’s needs? 


Experienced Group Supervisors are available for 
consultation over Dominion Life Branches, 
discuss Group Life, Health Insurance, and 


Pension Plans. 


More important still, you will find Dominion 
Life provides continuing service 


DOMINION LIFE ASSURANCE 


Committeemen will seek $660,- 
000 from the university’s more 
than 10,000 


COMPANY, WATERLOO, ONTARIO 


which the major portion will 
delivered the vicinity Spo- 
kane, and the balance other 
points along the company’s pipe- 
line. 

the Oregon-California bor- 
der the daily capacity will 
415 million cu. ft. with maxi- 
mum capability 454 cu. ft. 

Total capital requirements ac- 
cording the Securities 


shares has appreciated from $28 
March, 1960. The yield was 


day shares Guaranty Trust 
100 shares Placer 
Development Ltd. and 
166.6 Gas Transmission 
rights $1.25 each. 

Guaranty Trust was incorpor- 
ated Windsor, Ont., 1925. 
Total assets under administra- 
tion the end 1926 were 
$239,000. Company moved its 
head office Toronto 1947. 
Through various mergers and 
acquisitions other trust com- 
panies Canada, company in- 
creased total assets $220,409,- 
000 the end 1959. now 
maintains offices the principal 
Canadian cities. 

There were 350,000 shares 
$10 par value issued and paid 
shareholders record Dec. 
31/60 the basis one new 
share $20 for each seven 
shares held record that date. 

After 10-for-one stock split 
1949 the company established 
50c dividend rate the new 
shares, which was gradually in- 
creased 80c per annum, the 
current per share 
were $1.95 1959, compared 
with 1950. The company 
has shown better than average 
growth the trust company 
field and aggressively man- 

Placer Development Lid, 


During the month, MacNab 
received $14.25 dividends. 
After paying $63, the fifth 
monthly payments for Bank 
Nova Scotia stock acquired late 
August, and deducting debit 


balance $32.20 resulting 


the transactions Feb. 7-8, his 
cash balance stood $552.22. 

Here his portfolio Feb. 
15: 


41,794.09 


Less balance on BNS shares 252.00 


Levy Industries 
Profit 24% 


Consolidated net profit 
Levy Industries Ltd. rose 
some 24% 1960, President 
Mark Levy reports. Complete 
annual report won’t ready 
for several weeks. 

Company’s estimate indicates 
consolidated net about $625,- 
000, since 1959 net was $502,- 
269. 

The earnings increase will re- 
sult participating dividend 
the preference stock 30c 
share addition the regular 
$1.40 dividend, the president 
says. (Common stock held 
privately.) Recent market value 

There are firm indications that 
volume business 1961 will 
“far exceed” 1960’s, Levy said. 

ders the beginning this 
year pointed substantial in- 
crease 1961 activity. 

Working capital end 1960 
was about $400,000 higher than 
the total $1,267,154 year 
earlier, 


The Daily Star delivers Toronto. over 60,000 more ABC 


city circulation, 15,500 more retail-trading-zone 


area! 


Proposed Toronto City Hall 


Montreal: 1255 University 


circulation, 95,000 more total circulation than 
the second Toronto newspaper. The Toronto 
Daily Star delivers Canada’s largest newspaper 
readership Canada’s largest retail sales 


TORONTO DAILY STAR 


the U.S.: Ward Griffith Co. 
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MONTREAL (Staff) The 
eagerly awaited Cairncross re- 
port the Atlantic provinces 
premiers urges the federal gov- 
ernment assume responsibil- 
ity for regional development 

Implementation co-ordi- 
nated program, worked out 
conjunction with the provinces, 
would, according Prof. 
Cairncross, bolster the lagging 
Atlantic economy. 

The report two parts 
and has implications for all 
regions Canada. 

Recently appointed economic 
adviser the govern- 
ment, Cairncross was retained 
the Atlantic Provinces Re- 
search Board last summer 
report the effects mone- 
tary policy and fis- 
cal and other measures 
boost economic development. 

“Tight-money,” according 
Cairncross, “is 
phenomenon and relief from 
more than intermittent heip 
region like the Atlantic prov- 
inces.” 

Here are the highlights his 
report: 

monetary 

Action should designed 
remove under-employment pro- 
gressively. But there case 
for applying restrictive meas- 
ures more “gently” Atlantic 
provinces than elsewhere. 

the past few years there 
has been little attempt 
monetary authorities shield 
particular areas 
quences credit restriction, 

Atlantic business activity 
seems have been affected less 
shortage bank accommo- 
dation; more external events 
and credit restriction other 
parts Canada. 

monetary measures are 
used future regulate eco- 
nomic activity, they should 
supplemented selective in- 
struments procure more even 
pressure demand various 
parts Canada. 

Cairncross suggests that 
banks should exempt selected 
areas from full force credit 
rationing. This was done 
Scotland. 

“But the banks are only one 
element the total situation,” 
says. 

Additional instruments sug- 
gested aid under-employed 
areas: 
Freer provision mortgage 
money through Central Mort- 
gage Housing Corp. other 
channels where unsatisfied de- 
mand for new houses exist. 
Increased disbursements 
federal government for public 
works. 

The report says monetary 
policy not alone, “an appro- 
priate means dealing with the 
long-term problems involved 
differential rates growth 
different parts Canada”. 

Cairncross, who was mem- 
ber the British Radcliffe 
commission, justifies federal 
development help the Atlan- 
tic provinces two grounds: 

Probability continued la- 
bor surplus—wastage man- 
power resources—after allow- 
ing for migration other parts 
the country. 

Probability that for limited 
range certain secondary in- 
dustries Atlantic provinces 
location would not mean, after 
initial year’s operation, any 
perceptible cost production 
increase. 

Cairncross attributes lag 
Atlantic provinces rapid de- 
cline resource-based indus- 
try employment. Examples are 
lumbering, agriculture and coal 
mining. Evidence the lag 
absence profitable regular 
employment opportunities. 

The solution: 70,000 75,000 
more jobs secondary manu- 
facturing, “doubling manufac- 
turing employment” 
primary industry. This could 
eventually create 200,000 new 
jobs. 

Cairncross suggests location- 
handicaps distance from 
mass markets are not fatal 
industries where transport costs 
are relatively low. 

Inducements are needed such 
as: 
Initial help form mod- 
ern factories with subsidized 
rent, grants move machinery, 
train and move skilled work- 
ers and for payment “set- 
tling-in 
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PRICE WATERHOUSE Co. 


Expert Plots 
Atlantic Area’s 
Future, 


industry would need reduction 
outbound freight costs (sub- 
sidized rates); form tax in- 
centive; capital grants guar- 
antees and undertaking 
governments purchase por- 
tion output least over 
short term. 

Whatever done expedite 
Atlantic industrial develop- 
ment, Cairncross should 
designed increase efficien- 
resource-based primary 
industry well encourage 
secondary manufacturing. 

Full implementation the 
Cairncross report would mean 
acceptance the federal gov- 
ernment prime responsibility 
for financing regional develop- 
ment Canada. 

Various tax incentives have 
been used number 
countries with varying success. 

“It would desirable,” 
Cairncross says, “for federal 
government regulate the use 
such incentives, reimbursing 
provincial governments for their 
outlays provided they complied 
with the common regulations 
governing tax concession.” 

The Cairncross plan would 
for each eligible province 
reimburse taxes paid any 
industry granted concession, 
and claim compensation from 
Ottawa. 

While Cairncross thinks the 
Industrial Development Bark 
has done good job, sug- 
gests that IDB “might broaden 
its operations taking 
equity some the firms 
which lends”. change 
the bank legal powers would 
required, says. 

Also recommended recon- 
struction the provincial loan 
boards and mortgage lending 
agencies the four Atlantic 
provinces they may draw 
private funds, charge standard 
interest rates and provide guar- 
antees against bad debts. 


This Truck Builder 
Pushing Ahead 


RALPH YOUNG 


Since started operations 
Aug./59 when many the 
automotive industry were crying 
the blues Willys Canada 
Ltd., Windsor, Ont., has 


Enlarged the production 


its plant one-third. 

Increased production 50%. 
Entered the export market. 
Added four models its Ca- 
nadian line, and will put another 
into production this month. 

With the stimulus Cana- 
dian production, Willys already 
has far outstripped its leading 
competitor the rugged com- 
mercial field served the Jeep. 

The competitive product, im- 
ported from the register- 
about half Willys’ 
sales last year. 

Encouraged success var- 
ious forms its four-wheel- 
drive Jeep, the Canadian sub- 
sidiary getting into the 
most competitive truck field 


Canada—two-wheel-drive light 


trucks. 

short delivery model, with 
wheel base only in., went 
the line last month. 
pickup truck had been pro- 
duction year.) 

heavier truck with two-ton 
capacity and four-wheel drive, 
will get into production later 
this month. 

With its short wheelbase, en- 
closed body model, Willys out 
put Canadian policemen into 
safer transportation than the 
three-wheel “scooters” now 
use for light duty. 

Already Windsor and Sud- 
bury, Ont., and Fredericton, 
N.B., are using the new vehicles. 

January sales were 30% 


over the same month year 


reports Guy Campbell, general 
manager. Production, which 
started two vehicles day, 
now three day with good 
backlog orders. 

addition 8,000 sq. ft. 
the plant, increasing space 
one-third, just going into use. 
This will permit adding several 
operations, and production can 
doubled from the current 
level. 

“Flexibility the key our 


Guarantee longer term growth,” Campbell said. “We 
from communities are organized that get 
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March 1961 
Kitimat Plant 
Close For Repairs 


MONTREAL (Staff) Kitimat about 2,150 tons 
porary shutdown Aluminum week. 
Co. Canada’s Kitimat Assuming Kitimat has been 
this summer should not running 80% also, will lose 
deliveries customers, says tons week. most 
Crerar, Alcan production could ab- 
charge power operations. sorbed increased production 
For many months the other plants stockpile 
smelter has been operating 
rated capacity 192,000 tons Work will stopped per- 
year, and substantial inventories mit inspection and probable re- 
have been built up. pair the tunnel supplying 
The shutdown will take place for the smelter. Reason 
June and will last five unexpected drop water 
Some 2,000 Engineering studies 
will affected. indicate repairs will cost mil- 
Alcan has total smelting 
pacity rating of 750,000 tons a “It has been our belief for 
year, but was cut about three years that some 
back 80% Canadian losses the tunnel 
last year. Idle capacity attributable entrapped 


air,” said Crerar. 
Import Cars: “In our operating procedures 
New Models 


these pressure losses have been 
the Way 


corrected with the passage 
larger volume water through 

new, larger Volkswagen, 
price class directly competi- 


the tunnel. 
“Recent tests have indicated 
abnormal increase hy- 
tive with Canadian-built com- 
pacts, will reach Canada “early 
1962,” says Werner Jansen, 


draulic losses and have led 
the conclusion that, addition 

managing director, Volkswagen 

Canada Ltd. 


the entrapped air, there 
physical obstruction the tun- 

With this new model, 
known the 1500, will in- 


nel, such fallen rock. 
“The obstruction will require 
troduce station wagon for the 
first time. sedan also will 


removal and remedial measures 
and this can only done after 
offered. 
The engine will 1,500 cc, 


completely draining the tunnel.” 
about 25% larger than the 


standard model. The present 
models will continue VW’s 
large volume line, Jansen said. 

Rootes Motors (Canada) Ltd. 
also has announced new models 
its Humber Super Snipe, 
luxury sedan, limousine and 
station wagon; and its Sunbeam 
Alpine sports car. 

The Alpine has larger en- 
gine, 1,592 cc, and other modifi- 
cations. Suggested price East 
Coast port entry, $2,595. 

The Super Snipe the first 
British-built car have dual 
headlights. has other new 
styling features and engineering 
improvements. Price, East Coast 
p.o.e., $4,359. 
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Chartered Accountants 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


St. James St. West 
MONTREAL 


Ontario Hydro 
Will Refund 
$1.8 Million 


Ontario Hydro will make $1.8 
million refund 298 municipal 
electrical utilities throughout the 
province, chairman James Dun- 
can has announced. 

Refunds represent difference 
between revenue received from 
municipal systems and actual cost 
supplying them power during 
1960. 

Duncan said determined cost- 
reducing effort, coupled with ef- 
fect maturing sinking funds, 
has enabled Ontario Hydro re- 
duce its interim 1961 rates for 
164 the 327 municipal systems 
Southern Ontario. Rates for 
131 others were unchanged. 

Borrowing requirements, 
said, have been progressively re- 
duced from $205 million 1956 
$100 million 1960. 

Requirements for 1961 will 
again around $100 million 
which $50 million was borrowed 
February, providing yields 
bond purchasers 5.4% and 
5.75% for the short-term and 
long-term issues. 

Essential capital projects, 
said, won’t postponed. 

Hydro’s new revenue 
1960 totaled $229.2 million, in- 
crease 7.7% over 1959. 


Certified Public Accountants 


CARLTON McEACHERN CO. 


Certified Public Accountants 


Suite 401, Bloor Street West, Toronto 
1-9702 


WRIGHT, ERICKSON, LEE CO. 
Certified Public Accountants 
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TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


191 


seem. have sense the 
whole operation they know 
that what each one does keeps 
all business.” 

Plant operation been 
steady, five days week 
boon the former Ford and 
Chrysler men who comprise the 
production force. 

Units are mostly hand built, 
and are custom built order. 

“We get better quality than 
the parent company gets its 
main plant Camp- 
bell boasts. 

Highlight last year was 


Big Dragline 
Will Used 
N.B. Coalfield 


From Our Own Correspondent 


FREDERICTON One the 
largest electrically driven “walk- 
ing” draglines Eastern Canada 
will operation the Minto- 
Grand Lake coal area early 
summer 1962. 

The dragline, being built 
Chipman, N.B., will cost 


Patent Attorneys 


MARION, MARION, ROBIC BASTIEN 


Established 1892 


shipment Jeeps the million insfalled. 
ish West Indies. The Canadian| The line has capacity tons PATENTS TRADE-MARKS DESIGNS 
(33 cu. yd. bucket) and can work 2100 DRUMMOND ST. AV. MONTREAL 


company exploring export 
possibilities other parts 
the 

Last year the company was 
able incorporate about 45% 
Canadian content. 

“The parent 
given complete freedom 
reach 100% Canadian content 
economically 
Campbell says. There are now 
about Canadian suppliers. 

All employees are Canadian. 
Campbell former Ford sales 
executive. 

There are 210 dealers across 
Canada, and company maintains 
million parts stock Wind- 
sor. 

Plans are unlimited. Coming 
soon, Campbell hopes: engine 
assembly and machining. 


Rothesay Still Planning 
New Brunswick Paper Mill 


MONTREAL (Staff) In- 
dications are Rothesay Paper 
Corp. will construct $30 mil- 


over radius. 

Builder Ransomes Rapier 
Ltd., Ipswich, Suffolk, Eng., 
supplying identical machine 
—the first shipped from the 
North America—to Calgary 
Power Co. for installation later 
this year. 

The largest dragline now op- 
erating the Minto coalfields 
owned Avon Coal 

Mills will operate the new 
dragline its Grand Lake dis- 
trict property where coal seams 
run in. in. deep under 
ft. overburden. 

The dragline, which being 
financed partly the builder 
and partly through five-year 
Coal Production Assistance Act 
loan, can remove 110 ft. 
overburden. 


Need more money? 


Investment news The Financial 
Post can help you many spécific 
ways. Read regularly. Subscribe 
today. 
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PATENTS TRADEMARKS 


600 UNIVERSITY AVE., TORONTO 
HALL BUILDING, 


GLOUCESTER ST., OTTAWA 
CANADA CEMENT BLDG., MONTREAL 


Design Engineers 


site the area. 

any rate, Sogemines 
spokesman told FP, “plans have 
lion newsprint mill East been abandoned, and 
hope negotiations now under 

midweek, officials Soge- way will lead satisfactory 
mines Ltd., backers solution.” 
project, were Fredericton| arose last November 
conferring with New Brunswick when the New Brunswick Legis- 
officials compromise passed bill conferring 
rangement (FP, Dec. 31/60). title acres mudflat 

One possible solution: John harbor the dry 
paper company would splitting Rothesay’s mill 
title from Saint John Shipbuild- site and cutting off from the 
ing Dry Dock Co. certain water. 
land Courtenay Bay ex- Earlier the provincial govern- 
change for wharfage and Jos. Likely Co. had 
under option from optioned land Rothesay. 


BOHNA CO. LTD. 


Engineers and Contractors 
Industrial Plants Petroleum, Process and 


Atomic Energy Industries Pipelines 
Reports, Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-4551 


THE BUSINESS CLIMATE 
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accurate information. brings you informed comment today's 
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provision essential rush order today, can Harbors Board. 
service, duce the unit tomorrow: 

Since labor cost advantages “Our staff small, and there’s 
are likely disappear, wonderful spirit. Our people| 


Accountants 


MONTREAL OTTAWA TORONTO 
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WINDSOR 
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understood, 


The paper company still holds 


Also under discussion, major part the land and has 
building alternate! studies. 
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MECHANICAL 


e 
Partners GIBB, UNDERWOOD McLELLAN 
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Consulting Engineers 
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Consulting Engineers 


Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 


PRINCE GEORGE, B.C. 


VANCOUVER, B.C. 


STRUCTURAL 


INDUSTRIAL 
ELECTRICAL 
LAND SURVEY and COMMUNITY PLANNING 


Ottawa, Toronto and Vancouver 


OTTAWA, ONT. 


8285 Cavendish Boulevard Ottawa 4 
Montreal 28 77 Metcalfe St, 
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Company 


Consulting, Inspection, Testing 
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Engineering Consultant 
Electrical Design and Development 
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Consulting Engineers 


MARINE HYDRO ELECTRIC THERMAL POWER IRRIGATION BRIDGES 
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International Ltd. 


DESIGNERS AND CONSULTANTS 
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Power and Lighting 


Motor Applications 
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ONT. VANCOUVER, 8.C. 


OTTAWA, 


chines company 
dated all its marketing and 
manufacturing 
Canada under new name. 


week, 
Machines Ltd., says Joseph 
Rapmund, president. 


roughs Corp., wiil operate 


ALCONBRIDGE NICKEL MINES’ 

combined nickel and copper produc- 
tion are believed have topped 100 
million for 1960, surpassing 1959 
record output 54.4 million lb. nickel 
and 32.7 million lb. copper. 

Reporting “very good year”, Exec- 
utive Vice-President Campbell says 
10% production increase estimated. 
Earlier, President Fraser reported 
second-half earnings were expected 
similar first half ($2.06 share), 
supporting estimates 1960 earnings 
around per share ($2.25 1959). 

Final results are expected soon. 

Trader and investor interest follows 
this outlook. Reflecting strong nickel 
sales generally, well its own earn- 
ings and expansion progress, Falcon- 
bridge stock price has made unbroken 
advance from $29.50 late summer 
$41.50. 

Company has indicated does not in- 
tend reduce copper output 1961, 
despite free world oversupply. Falcon- 
bridge’s nickel capacity this year 
reckoned around million 

Development work its new Strath- 
cona mine proceeding, with shaft 
sinking under way. Extension surface 
plant for iron recovery also progress- 
ing, and equipment now being instal- 
led the new section. 

Officials say marketing arrangements 
have not been concluded, thus deci- 
sion has been reached what form the 
iron concentrates would shipped from 
the new million plant. 

Meanwhile, Falconbridge’s explora- 
tion division will continue surface work 
various properties the coming 


CANADIAN HYDROCARBONS LTD. 


NESTOR 


season. Company has been drilling base 
metal prospects northern Manitoba, 
Quebec and around the Sudbury district. 


Metallurgical research continuing 
ores from the company’s Dominican 
Republic nickel property. 

Shareholders have, for past year, re- 
ceived total $1.50 regular and 
extra dividends ($1.20 and two 15c 
extras), 30c more than the 1959 per 
share payout. The 1960 distribution was 
the highest company’s dividend- 
paying years. 

recent market price com- 
mon stock 48% above level ($28), 
could rise 40% before reaching 
($58). Price 10.4 times estimated 
1960 earnings per share. Yield 
3.61% indicated annual dividend rate 
$1.50 per share. Price this year has 
ranged between high low 

‘ * * * 

ANADIAN HYDROCARBONS’ sales 

the first quarter 1961 are ahead 
year ago, despite warm weather. 
Gains have been made both the pro- 
pane and appliance divisions. 

Company’s sales the first three 
months last year totaled $1.8 milion. 

Final results for 1960 should avail- 
able soon. strong showing the 
fourth quarter, exceeding fourth quarter 
1959, believed have brought full 
year earnings within 15%-20% those 
1959 (99c per share), despite 40% 
drop the first nine months last 
year. 

the nine-month period, company 
earned $251,549 (36c per share), com- 
pared with $421,652 (60c) the year be- 


PRICE RANGE 


PER SHARE 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The high, 
low and mean ong Monthly ranges 
for the current y 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


stock 


big Canadian business ma- 


operations 


The new name, effect this 
Burroughs Business 


John’s. 
“Although the new company 
known, 


DIVIDENDS 


1951 1952 1953 1955 1956 19571958 1959 1960 1961 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not beso attractive a purchase 
relatively as some other fast-growing 
that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth 


Burroughs Consolidates Its 


the turn the century. 

Annual sales 1917 were 
about $400,000, and employees 
numbered 60. 

The company now employs 
more than 1,200, and has 
dealer organization 250, 
spread from Whitehorse St. 


Canadian sales volume not 
since the company’s 
Canadian results are consoli- 


90 


w 
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ey oa 


How Read Nestor’s Special Stock Charts 


want to make 
rate of 


long-range value, The 


given year. 


1951 1952 1953 1955 1956 19571958 1959 1960 


and investment quality will aiso enter 
into the comparison an investor wil) 


Without these UV or OV levels a 
current quotation of, say, 5 
would carry no significance regarding 
V/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil] be 
a stock's bottom or top figures in any 


Canadian Operations 


subsidiary 1949, Acme moved 
from Toronto new plant 
and offices Scarborough, To- 
ronto suburb, 1959. 

defence systems service di- 
vision was established 1960 
handle military contracts. 
will continue division. 

equipment and systems 
division will market the com- 
pany’s products. also will op- 
erate the new Burroughs elec- 


fore. Fourth quarter, 1959, net was 
indicated 39c per share. 

All retail operations are being con- 
solidated under 
Canadian Propane Consolidated Ltd. 
will buy, sell, transport and store liquid 
petroleum gases. 

Company now holds virtually all the 
shares Canadian Propane Ltd., ac- 
quired under share offer min- 
ority shareholders. expects obtain 
the few remaining, through court or- 
der under section 128 the Companies 
Act. 

Acquisition three Alberta subsid- 
firm (FP, Jan. 21), will bring addi- 
tional annual sales more than 
million, company (Canadian 
Hydrocarbons’ sales volume 1959 was 
$7.1 million.) 

The Progas firms operate gas proc- 
essing plant and gas gathering system 
and distribute propane De- 
tails the purchase price have not yet 
been announced, will involve cash, 
stock and assumption certain bank 
loans. 

Application subsidiary Hydrocar- 
bons Pipeline Ltd. build liquified 
petroleum gas gathering system Al- 
berta still before the Alberta Oil 
Gas Conservation Board. Three compet- 
ing proposals are also before the board. 

recent market price com- 
mon stock 46% above level ($7), 
could rise 66% before reaching level 
($17). Price 10.4 times 1959 earnings 
99c per share. Yield 1.95% 
indicated annual dividend rate 20c 
per share. Price this year has ranged 


FALCONBRIDGE NICKEL MINES LTD. 


PER SHARE 


1961 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth This will determine 
or 7 the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


Ottawa. 


subsidiary since 1955. 


tronic data processing centre 


The forms and systems divi- 
sion the new company for- 
merly was Todd Co. Canada, 


Rapmund says the new com- 
pany will “weld together into 
integrated all the 
old divisions which operated 
with good deal autonomy 
within rather fluid structure. 
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Management Consultants 
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509 Imperial Bank Building Edmonton 


(CANADA) LTD. Management Consultants 


McColl Frontenac Bidg. 
Montreal AV. 8-3223 
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R. S. McPherson 
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Mapp 
Vair 
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R. A. C. Knox P. W. B. Creighton D. L. McClocklin 
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TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 
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Toronte 1, Ont. Winnipeg 2, Man. Montreal, Que. 
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URWICK, CURRIE 


EAL 507 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE., EMPIRE 8-8001 


Architects and Engineers 


Canadian organization with 
Canadian policies and proced- 
ures,” says Rapmund. 

says the new name 
more descriptive the com- 
pany’s dollar 
Canadian which in- 
cludes electronic data process- 
ing equipment, conventional 
business and accounting ma- 
chines, military defence systems 
and extensive line busi- 
ness forms, cheques sup- 
plies. 

Burroughs’ growth Canada 
has been steady since started the new firm. 


dated with those its parent. 


But export figures are known. 
Company estimates will ship 
close $1.5 million Cana- 
dian production other coun- 
tries this year. 

Main exports are made from 
the Windsor plant, which for- 
merly operated under the name 
Burroughs Machines Ltd. 

The Windsor plant now be- 
comes Burroughs’ manufactur- 
ing division. 

Acme Carbon and Ribbon be- 
comes the suppliers division 
Acquired 


Dow Brewery Earnings Improve 


MONTREAL (Staff) Sales 
and earnings Dow Brewery 
three months Jan. 31, 
company’s first fiscal quarter, 
show improvement over year 
ago. 

President Desrochers told 
shareholders annual meeting 
this week, “we hope con- 
ditions’ will improve and that 
satisfactory results ob- 
tained 1961.” 

Included company’s 1961 
capital expenditure program 
extensive improvement bottling 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and operated by 
Consulting Engineers 
Engineering 
TORONTO: EM. 6-5641 


KYLES KYLES 
ARCHITECTS 


247 JOHN HAMILTON, ONT. 
DOWNIE ST., STRATFORD, ONT. 


and shipping facilities Mont- 
real. When completed this proj- 
ect will provide increased capac- 
ity, better loading conditions and 
lower operational costs. 


Dow’s new 12.5 million gal. 
Toronto (FP, Jan. 21) 
Kitchener brewery 
Desrochers said. 


Name company’s Ontario 
subsidiary, Dow Kingsbeer Brew- 
ery Ltd., has beeen changed 
Dow Brewery (Ontario) Ltd. 


COMMERCIAL 
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are pleased announce that 


SENECAL 


has joined our Company 


Annett Company Limited 


Member 
The Investment Dealers’ Association Canada 


plants, business 
expansions and ca- 

pital projects still the 
planning tables may 
hold sales opportunities 


week’s checklist: 


220 Bay Street, Toronto 
3-7361 


Shawpipe Protection Ltd., 
Ontario firm, has announced plans 
erect $150,000 plant near Re- 
gina for coating steel pipe with 
plastic fabric prevent 
sion. 


start about weeks. 

The plant will located mi. 
north the city close the steel 
pipe plant operated Interpro- 
vincial Steel Corp. 

Shawpipe will use steel pipe 
manufactured Interprovincial 
its operations. 

The new plant expected 
employ about 


Wise 


Investment! 


CANADA 
PERMANENT 
DEBENTURES 


AMOUNTS 
$100.00 AND 


accumulative form. 


Easy purchase. 
Approved trustee investment. 


Reliance Electric Engineering 
(Canada) Ltd., Toronto, has com- 
pleted arrangements for its new 
Quebec division with purchase 
facilities for marketing and man- 
ufacturing. 

Installation production 
equipment and building altera- 
tions for the new plant are al- 
ready under way. Production will 
start within few weeks and 
provide work for some em- 
ployees. 

Reliance already operates two 
plants Welland and Stratford, 
Ont. Firm subsidiary Re- 
liance Electric Engineering Co., 
Cleveland, Reliance produces 
large and small electric motors, 
variable speed and mechanical 


yeo 


MAIL COUPON TELEPHONE FOR DEBENTURE DETAILS 


Canadian Electric’s 
new 13,000 sq. ft. plant Sack- 
ville, designated Atlantic 
transformer plant will into 
production mid-March. 
make distribution type transform- 

Decision build the transform- 
plant was made after market 
survey the Atlantic Provinces 
Economic Council. 

General contractor for CGE 
Parsons Construction Co., Monc- 
ton. McNamara Engineering Ltd., 
Toronto, consulting engineer, 
with architects Cole Co. 
Amherst, N.S. 


60-18 


drives for industry, and electronic 
controls. 

Canada Permanent Corporation, Some contracts for fabrication 

320 Bay Street, Toronto EM. parts will given other 

The new Quebec division will 
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YONGE STREET, TORONTO EMpire 6-3533 


Ontario Department Public 
Works calling for tenders for 
construction mental hospital 
Owen Sound. Estimated cost 
will about $3.5 million. This 
new series buildings will ac- 
commodate 300 patients. Services 
for future expansion will in- 
cluded part the first stage 
the project. Work will start 
the spring. 
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Paul Revere Life Insurance Co., 
Worcester, Mass., has announced 
tentative plans build Cana- 
dian head office suburban To- 
ronto. Current Canadian opera- 
tions are handled from Hamilton 
where firm has leased quarters. 

Firm recently bought acres 
Etobicoke Township. No, date 
has been set for construction 
start. 
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Dravo Canada Ltd., Toronto, 
has now completed 
dock the new $250 million On- 
tario Hydro Lakeview generating 
station. Power plant scheduled 
into service this year and 
will have ultimate capacity 1.8 
million kw. 

Dock consists steel sheet 
pile cells, interconnected with 
steel sheet pile arcs exten- 
sion 600 ft. rock causeway. 
Dock will handle coal-carrying 
lake ships. 
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ing centres, operating total 
320 lanes, will started next 
month the Boulevard shopping 
centre, Pie and Jean Talon 
Sts., Montreal, Robert Cum- 
mings, president, National Bowl- 
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WILLIAM FRANCIS WILLIAM MAXWELL ing Centres Ltd., has announced. 
COUNSEL Six the bowling centres will 
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the seventh Dartmouth, N.S. 
All will opened this year be- 
tween August and October, 

They involve total investment 
$7.5 million buildings and 
worth bowling lanes and auto- 
supplied 
Brunswick Canada, Dixie, Ont. 
The Boulevard centre will have 
duckpin and tenpin lanes. 

Buildings and interior decor 
three Montreal architectural firms, 
Martin Victor Prus; Elia- 
Berkowitz; and Rubin 
Fisher. 


Cable Address: “CARTAN” Toronto 


Mail this coupon today! 
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Canada: 
National will soon start con- 
struction others Hull, 
Quebec City, Ste, Jerome, Pointe 
Claire and north-central Mont- 
real, Details will announced 
later. 


Payment enclosed $...... 


COMPANY 


The federal government, 
through Central Mortgage 
Housing Corp., has made $593,- 
000 loan the City Peterbor- 
Ont., for extension 


Attention of 


City Zone 


NATURE BUSINESS 


ough, 


Total cost project estimated 
$905,000. 

CMHC has also made loan 
$884,000 for construction inter- 
ceptor sewer first phase 
over-all plan for interception and 
treatment domestic 
wastes for City Fort William, 
Total cost city estimated 
$1.4 million, Prior comple- 
tion interceptor sewer, new 
plant provide full primary 
treatment sewage wastes will 
built the city. 

*- 


St. Lawrence Columbium 
Metals Corp., will build con- 
centrator for treatment colum- 
bium ore parish Announcia- 
tion Lac, Two Mountains, Que. 
When completed mid-August, 
will employ men. 

Firm said process discovered 
its own scientists and patented 
Canada and the S., would 
make possible recovery concen- 
trates having grade least 
50%. 

Mill will have initial ca- 
pacity 500 tons day and will 
use gravity and flotation process 
treatment the ore. Concen- 
trate will average 9-10 
columbium pentoxide per ton. 

St. Lawrence will only pro- 
ducing pyrochlore its concen- 
trator, Last fall, firm signed 
agreement for sale one million 
pounds concentrates Samin- 
corp New York between 1961 
and 1963. 


proposal for major capital 
improvements Scotian Gold Co- 
operatives Ltd., processing plants 
Aylesford and Middleton was 
made shareholders’ and grow- 


ers’ meeting recently. General 
manager Arthur Calkin said 
Scotian Gold sales the Atlantic 
Provinces were nearly 30% ahead 
this season, while export volume 
the K., nearly 25% ahead 
this time last year. 

* 

Smith Packaging Ltd., Toronto, 
has added further 9,000 sq. ft. 
its plant for expansion the box 
division. 


less than species 
shrimp have been discovered off 
Newfoundland, according the 
Federal Fisheries Research Sta- 
tion St. John’s. The shrimp 
were found sufficient quantities 
support small industry, 
report the findings will 
made public mid-spring. 


Here list foreign firms 
who want produce Canadian 
products under license their re- 
spective countries have prod- 
ucts their own for licensing 
which Canadian manufacturers 
may interested. The products 
range from plastics, wire cloth 
and packaging materials tiles 
and marine engines. The list: 

Plastic, metal, other products: 
group Australian companies 
with experience manufacturing 
and marketing interested ob- 
taining licenses for the manufac- 
ture new products, either for 
distribution direct, for supply 
appointed distributors. 

The organization has facilities 
for the manufacture, packaging 
and distribution products the 
following fields: dental equip- 
ment, adhesives, edible com- 
pounds, polishes and abrasives, 
pesticides, lubricants, cosmetics 
and perfumes, agricultural equip- 
ment, photographic equipment, 
wax and resin formulations, flav- 
oring extracts and other powders 
and liquids. 

Also available are facilities for 
mass production and assembly 
smali metal components. Facilities 
exist also for specialized injection 
molding plastic, resin encap- 
sulation and potting electronic 
parts and hand assembly pre- 
cision components. The concern 
has facilities for laboratory re- 
search development and produc- 
tion control. 

The also inter- 
ested representing Canadian 
suppliers repute and can make 
arrangements for packaging and/ 
distribution materials im- 
ported bulk.—File 5-56-151. 

Wire Cloth: Argentine firm 
seeking Canadian participation 
proposed expansion its 
wire cloth plant, The firm oper- 
ates wire-weaving looms the 
ordinary shuttle type. also has 
purchased two “Warner Swasey” 
looms and expects acquire two 
other units shortly. 

Operations the plant are 
basis two eight-hour shifts, 
for total monthly production 
45,000 50,000 linear metres 
wire mesh varying from 2-150 
mesh per sq. in. The company 
states that other local mill pro- 
duces wire cloth such fine 
mesh. 

Interested Canadian firms 
would expected provide 
modern machinery and technical 
knowledge the latest methods 
the field.—File 5-56-152. 

Packaging materials: German 
paper-board manfacturer in- 
terested making new products 
under licensing agreement with 
Canadian firm. The German 
company white-lined 
folding boxboard, grey board and 
grey board boxes, printed folding 
boxes, shoe boxes and ordinary 
cartons. 

Plant installation includes 
mechanical wood pulp equipment, 
two board machines with capa- 


existing sewage treatment plant.city 120 tons board day 


(deckle in. and and 
automatic printing and converting 
machines. 

New products mentioned 
good possibilities are corrugated 
board and plastic foil packag- 
ing materials. The company has 
been exporting the United 
Kingdom, Holland, Italy and 
Portugal.—File 5-56-146. 

Air compressors: Indian 


Additional information 
available from Hay- 
den, director, industrial de- 


velopment branch, Depart- 

ment Trade Commerce, 

Ottawa. Please quote file 
“item number. 


firm that has 
industrial license manufacture 
small air compressors now 
seeking technical collaboration 
and possibly financial participa- 
tion from Canadian manufac- 
turer. 

Under the terms the license, 
the company will permitted 
manufacture initially 1,380 com- 
pressors per year sizes ranging 
sures 150 lb. per sq. in. 
These compressors will reportedly 
used for paint sprayers, rock 
drills, industrial cleaning equip- 
ment, pneumatic elevators, vac- 
uum pumps and other installa- 
tions. 

Canadian firms interested 
participating the project would 
expected provide expert ad- 
vice regarding the choice ma- 
chinery, installation and layout 
the plant and equipment and su- 
pervision and the 
operations for period ap- 
proximately one year. 

Firms offering financial partici- 
pation would given prior con- 
5-56-153. 

Paper, chemicals, electronics: 
Belgian financial group with 
long experience textiles and 
other fields, interested asso- 
ciating with any Canadian manu- 
facturer proposing set 
plant Belgium sell the 
European Common Market. The 
Belgian group prepared con- 
tribute capital, factory space, fa- 
cilities and experienced 
They have also secured large 
building sites favorably situated 
the Antwerp-Aachen highway 
close proximity Holland and 
West Germany. Some industries 
which they feel might suitable 
are: paper, chemicals, electronic 
apparatus and assembly ve- 
hicles.—File 5-56-57. 

Equipment: French company 
metal office furniture wishes 
diversify its production through 
licensing agreement with Ca- 
nadian firm. The company makes 


about 280 tons metal furniture 
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BRIDGE TANK men know what they’re doing! Next time you havea 
steel problem, anywhere Canada—be bridge boiler, tank 
tower, pressure vessel pipeline, let BRIDGE TANK solve for you. 


THE BRIDGE TANK TEAM— 
VERSATILE LINE-UP 


BRIDGE TANK WESTERN LTD. (Winnipeg, Man.)— 
Bridges, tanks, boilers, structural steel. 


HAMILTON BRIDGE DIVISIO 


Bridges, tanks, structural and warehouse steel. 


RHEEM CANADA LTD. (Hamilton, Ont.)—Metal drums, 
kegs, transformer cases, hot water heaters. 

VULCAN MACHINERY EQUIPMENT LTD. (Winnipeg, 
Man.)—Contractors and Construction Equipment. 


VULCAN, FORD-SMITH LTD. (Hamilton, Ont.)—Aerial 
tramways, cableways and chairlifts. Contractors 


Equipment. 


THE FORD-SMITH MACHINE CO. LTD. (Hamilton, Ont.)— 
Grinding and sanding equipment, hydraulic lifts, 


custom machine 


per year, consisting lockers, 
cabinets, and shelving units. The 
factory, comprising about 65,000 
sq. ft. equipped with the most 
equipment, 
presses with capacities 300 
tons. Their own representatives 
handle distribution France, and 
sales have been made Italy, 
Belgium and Africa. The firm also 
has large advertising pro- 
New products mention- 


HERTZ saves! 


Take plane there... then get around Hertz 
1961 Chevrolet other fine car. find 
saves much week vacation time—hours 
days business trip. And you arrive refreshed 
—get more done, see more. 


HERTZ pays! 


Hertz Rent Car pays for the insurance and all 
the gas and oil you use, even you buy the 
road. running expenses for you cover. Clean- 
ing, shining and safety everything 
included the surprisingly low Hertz rates. 


HERTZ helps! 


Distances don’t seem matter and time seems 
your side when you have car from Hertz 
drive, private your own. Hertz helps other 
ways, too. Look Hertz for local information, 
maps and tourist tips wherever you are. 


HERTZ makes easy! 


There’s red tape when you rent car from Hertz. 
Just show your driver’s licence and identification 
and you’re your way. Hertz makes convenient 
for you car just about anywhere. Simply 
phone your local Hertz office Travel Agent—as 


easy that! 


LET HERTZ PUT YOU THE DRIVER'S SEAT 


(Hamilton, Ont.) 


4612-B 


Bridge Tank Western 
Action 


Monarch Life Assurance 


Company 


having good possibilities, would prepared co-operate 
are: automotive parts, refrigera- this project providing capi- 
tors, washing machines and equipment and technical in- 


lar equipment.—File 5-56-148. 
Cast iron spun pipes: Indian 
firm, associated with one the 
leading industrial organizations 
the country, has recently been 
granted government licence for 
the manufacture cast iron spun 
pipes. They would like get 
touch with Canadian firms that 


formation. The company proposes 
set plant with initial 
capacity 30,000 tons spun 
pipes and fittings per year sizes 
ranging from 27” diameter. 
Land, water and electric power 
facilities have been secured and 
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Unmistakably the 
smoothest 
all 


Special 


For investors: 


With experience, little time, 
moderate investment, you can make 


OUTSTANDING PROFITS 


Maytag Unattended Laundry Stores 
return BIG MONEY SPARE TIME 
Here’s proved and established business that makes 
money for you around the clock without interfering 

with your pfesent business, other investments. 

Maytag Goin Laundry. can yours with moderate 
down payment. experience needed. Get started fast 
with know-how, good location, complete 
promotional service. Cash this high-yield in- 
vestment. 

Attention Apartment Owners Managers 
Inquire about special program designed for 
multiple housing installations. 

Write, wire, phone for full information today: 

THE MAYTAG COMPANY, Ltd. 
World’s Leading Laundry Specialists 

COMMERCIAL LAUNDRY DIVISION 

Box 519 
Winnipeg, Manitoba 


COIN-OPERATED WASHERS 


WA. 


(CONTINUED FROM 36) 


additional facilities can ac- 
quired.—File 

Hair clippers and razors: 
industrial organization India 
has obtained for one its mem- 
ber companies government li- 
cense manufacture hair clip- 
pers, safety razors and razor 
blades. The principals wish 
associate with Canadian firm 
position supply machinery, 
technical information and cer- 
tain capital. The pro- 
posed establishment anticipates 
initial annual output 120 
million 1.2 million 
metallic safety razors, 30,000 doz- 
hollow razors and 
30,000 dozen hair clippers. Basic 
manufacturing and 
working funds exceeding 2.5 mil- 
lion rupees have already been 
secured one their affiliated 
companies.—File 5-56-147. 

Veterinary pharmaceuticals: 
leading British manufacturer 
proprietary veterinary medicines 
would like get,in touch with 
Canadian firms who would in- 
terested having their products 
manufactured England. The 
company occupies modern office 
and factory block Southport, 
England and equipped deal 
with pharmaceutical production 
large scale. well organized 
laboratory responsible not only 
for the analyses raw materials 
and finished products, but for 
regular program research 
work well. Their veterinary 
products are for dogs and cats 
mostly, selling under the brand 
names “Bob Martin’s” 
dogs) and “Tibs” (for cats). 
subsidiary company handles ex- 
ports British Commonwealth 
countries and Finland, Sweden 
and Switzerland. The company’s 
present facilities are not fully em- 
ployed and they are capable 
taking over the production 
wide variety products the 
pharmaceutical and food packing 
other 

Flour mill: Italian company 
seeking Canadian investment 
proposed expansion their 
flour mill. The milling plant 
situated the Port Ravenna 
the Adriatic Coast, and de- 
scribed one the most modern 
Europe. The company possesses 
excellent facilities permitting di- 


FAMILY 
AFFAIR 


The central figures this business story are three brothers who 
wanted join forces start their own manufacturing enterprise. 
All had for several years had good jobs with other employers—in 
production, sales and administration respectively—and they felt their 
abilities would fit together well provide balanced management for 
new family venture. 


The combined financial resources the brothers fell short being 
enough pay for the production equipment which would needed, 
well provide working capital. They soon found that term 
financing the type they needed was hard arrange—especially for 
brand new business which had yet prove itself. 


When the principals brought their problem Industrial Develop- 
ment Bank, they were able show well-thought-out plan for setting 
production new plant. Their sales objective was based 
thorough survey the market for their product, which was being 
partly supplied imports from abroad; and with modern equipment 
the brothers were sure they could produce and sell competitive prices. 


Discussion with IDB offi- 
cers revealed some aspects 
the project which could 
changed advantage and, 
when plans were settled, the 
Bank agreed assist the new 
company finance the cost 
the required equipment. 
expected, the first few 
months’ operation showed 
losses, but initial operating problems were soon overcome, the company 
was the black” the end the first year and subsequently earned 
good good enough, fact, repay the IDB loan nearly 
two years ahead 


The initiative and shown the brothers setting 
this family business and operating successfully, together with the 
timely term financing supplied IDB, resulted the establishment 
another flourishing enterprise providing employment Canada’s 
expanding labour force. 


The Industrial Development Bank was established 1944 provide 
financial assistance small and medium-sized enterprises* unable 
obtain satisfactory term financing through other channels. For further 
information, and descriptive booklet, you are invited write visit 
the nearest IDB office consult your auditor, lawyer chartered banker. 
have made colour movie based the case another company assisted 


IDB financing. organization group your community would like have shown, 
the nearest office will glad make the arrangements. 


INDUSTRIAL DEVELOPMENT BANK 


Regional Offices: Vancouver, Edmonton, Calgary, Regina, Winnipeg, Sudbury, London, 
Toronto, Ottawa, Montreal, City, Saint John, 


can consider proposals for financial assistance these activities: 
manufacturing, processing, assembling, installing, reconditioning, altering, 
mine quarry, drilling, construction, technical surveys scientific research, 
generating distributing operating commercial air service, the transporta- 
persons, premises, machinery equipment under lease any 
mentioned above. 


rect loading and unloading be- 
tween ship and mill, According 
the company, the plant located 
within bonded area which 
makes possible mill imported 
wheat and export flour from the 
plant without paying Italian cus- 
toms duty. The principals con- 
sider that this in-bond privilege 
and their excellent shipping and 
milling facilities ensure 
good market for their flour 
countries bordering the Mediter- 
ranean, well other Middle 
Eastern countries, The 
has mentioned the possibility 
using Canadian wheat for the 
milling operations.—File 
Toilet enclosures, partitions: 
manufacturer toilet com- 
partments, cubicle enclosures and 
shower stalls offers the necessary 
technical information and assist- 
ance Canadian company in- 
terested manufacturing this 
line under license. 
Doors and panels are made from 
galvanized copper ‘bearing steel 
sheets cemented under pressure 
honeycomb core. All exposed 
surfaces receive vitreous porce- 
lain enamel coat and baked en- 
amel finish, Hardware used the 
erection the panels die-cast. 
Companies interested this 
proposal should have metal fabri- 
cating and enamel baking facili- 
ties. Illustrated literature avail- 
able request.—Item No. 1102. 


Plastic zipper fastener: 
company manufacturing pat- 
ented plastic zipper-type fastener 
seeks license Canadian com- 
pany that the item may 
manufactured and marketed 
Canada. The fastener said 
easily attached almost any ma- 
terial either sewing heat- 
sealing. 

may used pillow covers, 
sofa covers, carpets and curtains 
where sections are required, 
hand bags and suitcases or, 
fact, anywhere where quick 
method enclosure and removal 
necessary. The fastener avail- 
able range five six 
colors. 

Interested persons should write 
Plummer, president, Zip- 
pertubing Co., 13000 South Broad- 
way, Los Angeles 61, 
No. 1103. 

Two-stroke semi-diesel marine 
engines: line two-cycle semi- 
diesel engines developed years 
ago power small commercial 
fishing vessels available for 
manufacture under license 
Canada. The single cylinder mot- 
ors come range models 
developing from 4-12 brake horse 
power. All models are equipped 
with built-in torch, burning 
diesel fuel, simplify starting 
procedure. 

Featured the design are reli- 
ability, simple operation, low fire 
hazard, minimum maintenance, 
low fuel consumption and, finally, 
ease manufacture low cost. 
number the single cylinder 
units obtain multi-cylinder 
engine greater power. 

These motors were designed 
that relatively inexperienced per- 
sonnel could operate and main- 
tain them, and believed that 
applications outside the marine 
field could found. Data are 
available tests for one engine 
B.H.P., weighing 280 lb. in- 
cluding fly-wheel. 

Enquiries should addressed 
to: Director, Division Mechani- 
cal Engineering, National Re- 
search Council, Montreal Rd., 
Ottawa.—Item No, 1104. 

“Brickbond” tiles: patented 
design for brick having 
stepped formation and which can 
nailed internal and external 


OOKING 

for your business? 
Gift ideas? Import-sales 
deals? Here this week’s 
checklist interesting new 
products from plants 
around the world: 


MOTORISTS: protect your car 
against salt spread streets 
and highways winter, 
spray-on rust inhibitor now 
available. It’s supposed last 
through several washings and 
won’t injure paint finishes 
fact entire body can 
sprayed finish attacked 
pinhole rusting, maker says. 


CHEAPER books for the blind 
now possible through 
technique for printing braille. 
Solid dots plastic ink are 
thin but strong kraft 
paper. Dots are uncrushable, 
smooth, firm enough 
printed both sides paper, 
and light enough keep down 
bulk. 


FOLD-AWAY HOOD that covers 
the kitchen range while cooking 
process, and disappears 
under the cabinets afterwards, 
has been introduced the 
available 30-in., 36-in., 
and 42-in. widths. 


HEAT RESISTOR: sheet ma- 
terial that will give protection 
against heat 5,000 con- 
sists glass cloth impregnated 
with silicone rubber and faced 
posited aluminum. Has 
used experimentally cloth- 
ing for firernen. 


surfaces, available for manu- 
facture under license. 

The brick shaped such 
way that when place, 
rests upon the lower course 
special fashion which simplifies 
its handling while being se- 

Made prepared 
clay, the bricks are available 


variety colors. Even though 


they are in. in. thick- 
ness, said that finished 
construction using these products 
bears marked resemblance 
conventional brick veneer walls. 

Requests for details should 
sent Alexander, 107 
Chapel Way, Tottenham Corner, 
Epsom, Surrey, No. 
1105. 


Lift elevators: American 
firm wishes license Canadian 
company manufacture and sell 
line dumb-waiters, and side- 
walk and residence elevators. 

The units range capacity 
from lb. for the smallest cor- 
respondence lift, lb. for 
the residence elevator. mod- 
els are electrically powered; how- 
ever, some types are made 
operated hand. 

Firms interested this pro- 
posal should have experience 
servicing such equipment; con- 
tacts with architects and building 
contractors would also asset. 

Enquiries should addressed 
Sedgwick Machine Works, Inc., 
P.O. Box 630, Poughkeepsie, New 
York.—Item No. 1106, 


Disposable dust mop and wax 
applicator: light weight metal 
handle and hinged frame are the 
basic elements mop which 
features simple patented meth- 
securing disposable cotton 
mop pad wax applicator. This 
product offered for manufac- 
ture under license Canada. 

the industrial version, the 
instrument said weigh less 
than three pounds; has sweep 
in. and has handle which 
can extended from 4-8 ft. For 
the consumer, the mop weighs 
approximately one pound and 
somewhat smaller than the in- 
dustrial one. Each disposable pad 
claimed clean, the aver- 
age, approximately 2,000 sq. ft. 
before disposal necessary. 

Additional details may ob- 
tained upon No. 
1107. 

Oil burner design: Superior 
efficiency claimed for special 
process for converting heating oil 
into gasified oil which then 
combined with threads pre- 
heated air resulting horizontal 
flames and direct transportation 
heat. 

Thermostatic automatic control 
and ignition are other features 
the design. Silent, odor- and soot- 
free operation are claimed 
additional advantages. Patents 
have been secured are the 
process being obtained vari- 
ous countries. 


Persons interested this item 


should address their enquiries 
the German American Chamber 
Commerce, Inc., 666 Fifth Ave., 
New York 19, N.Y., quoting No. 
70. Item No. 1108. 

Cleaners, polishes: line 
cleaners and polishes for automo- 
biles, aircraft and boats offered 
for eventual manufacture under 
license American firm. 

These products may applied 
claimed they will easily re- 
move oxidized paint pigment, 
traffic film and spots oil and 
tar. 

first for packaging and sale under 
private label. Consideration will 


SLIDE-ON PAINT: 
cated” paint films have been 
developed the for time 
and labor saving decoration 
kitchens and bathrooms. Con- 
sist two undercoats and two 
topcoats mounted backing 


sheet. Apply dipping 
water and sliding film off 
adhesives required. 


PORTABLE diesel generating 
plants, light enough car- 
ried highway trailers, yet 
powerful enough 
power needs small town 
are being marketed Canada. 
Available four models rang- 
ing from 1,200 3,000 kw. 
Are considering having units 
assembled Canada. 


BIRD LOVERS will welcome 
plastic feeding-box from Ger- 
many which attaches any 
window pane means four 
suckers. Box has roof rest- 
ing four pillars that birds 
may easily watched through 
window while feeding. 


NEW LITERATURE: Electro- 
Chem Sales, Toronto, brochure 
automatic treatment for 
eliminating scale domestic 
industrial water systems 
Michigan Tool Co., Detroit, 52- 
page catalogue different 
types cutting fluids and 
lubricants Waldie Briggs 
Inc., Chicago, booklet equip- 
ment for automatic processing 
original documents .Her- 

kules Piling Division, John- 
son Co. (Canada), 20-page 
brochure precast concrete 
foundation piles, (Available 
French.) 


given later date manu- 
facture under license. 

Descriptive literature, including 
laboratory tests, available 
loan interested persons. Item 
1109. 


Enquiries concerning 
these cases should ad- 
dressed Canadian Patents 
Development Ltd., Na- 
tional Research Building, 
Sussex Dr., Ottawa. 


Static noise suppressor for jet 
engines: system using water 
sprays radial grid which 
gives reduction noise level 
decibels with water flow rate 
200 gal. per min. The equip- 
ment simple and cheap pro- 
duce and the water flow rates are 
within reason, This design re- 


stricted ground installations.— 


Case No. 2772. 

Lightweight atmosphere refrac- 
tometer: simple, expendable, 
refractometer which provides di- 
rect readings the refractive 
index the atmosphere accurate 
one part one million. 
balloon-borne and requires 
physical connection with the 
ground. The device will operate 
the conditions temperature 
and humidity the troposphere 
yield readings very rapidly and 
frequently.—Case No. 2884, 

Feeding mechanism for flat 
marking system and 
mechanism for detecting double 
feeding articles such letters. 
—Case No. 2663. 


March 1961 


Apparatus for minimizing cod- 
ing errors: This apparatus for 
use with automatic systems for 
sorting mail other articles, 
wherein such articles are first 
marked with “address” 
binary code, and then sorted 
machine. When connected the 
coding keyboard prevents those 
coding errors which would affect 
primary No. 


Coding desk: device simp- 
lify the coding flat objects such 
letters. The letters are fed al- 
ternately two viewing windows 
that the operator need only 
glance from,one window the 
other and operate the coding keys. 
There delay while letters 
are changed, and very rapid oper- 
ation possible. 


code printer incorporated 
with the desk and several ar- 
rangements are possible for spe- 
cial purposes.—Case No. 


Breakwater: new design 
breakwater wall which very 
effective suppressing waves. 


TORONTO 


choice the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and that 


The Park Plaza Hotel 


Avenue Road Bloor Street 
For reservations telephone; 4-5471 
In Montreal, telephone our office WEllington 5-7413 
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chamber with perforated front 
wall. Proper selection chamber 
size and perforation diameter 
relation wave frequency gives 
marked wave suppression the 
outer wall. 

Breakwaters could construct- 
concrete units towed into 
place and sunk onto rock base. 
—Case No. 2790, 

Vehicle theft prevention: 
electrical relay system which may 
incorporated into the ignition 
circuit motor vehicle pre- 
vent unauthorized use even 
those with ignition key. 

The vehicle can only started 
pressing preselected com- 
bination two buttons from 
panel mounted the dash. 
other buttons are pressed the 
horn starts sound continuously. 

electrical. hood lock, also 
controlled pair push but- 
tons, prevents direct access the 
ignition and relay circuits. The 
whole system can made inac- 
tive while the vehicle for 
servicing, No. 2866. 


YOUR DOORSTEP THE BIGGEST 
INDUSTRIAL AND CONSUMER MARKET 


get into it? 


1959 consumer sales New York 
State alone were billion dollars. 
Beyond that all the United 
States—by far the biggest buying 
area the world. It’s wonderful 
place sell products... natural 
place establish branch your 
business. And the most logical place 
start expanding into New 
York State. One...it’s close 
only few hours away from 
your main base. You can take run 
down your New York State office 
anytime your presence needed. 
Two...from detailed list 
your requirements, submit 
choice promising locations and 
all the information you need get 
started—information that’s impor- 
nonsense, unbiased reports help 
you assess various locations that 
meet your needs. Or, you have 
tentative site picked, get 
you the facts it. These studies 


EXPAND 


are prepared people who are 
both technically competent and dead 
serious their desire help you. 
Their efforts are work 
for you strictest confidence. 

chance that New York State can 
business best—basic raw materials, 
skilled labour, pure water, ample 
power, low-cost transportation, spe- 
cialized suppliers, even sources 
finance, required. 

help organize your thinking, 
send for our free booklet, 
trial tells 
the kind information can put 
your disposal. Then, for any 
other assistance you need, write, 
wire, come down and see 
Commissioner Commerce Keith 
McHugh...New York State Depart- 
ment 670 ..112 
State St., Albany, N.Y....telephone 


INTO THE 


NEW YORK STATE 


BUY CORBY'S AND YOU BUY 
NYS 
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Market Comment 


What stocks and bonds are doing 


Can the Russians 


Bid Asked 


Allied Beauty Association conference 
March 13-15, Royal York Hotel, Toronto. 

American Ceramic Society, Inc., con- 
ference, April 23-27, King Edward Shera- 
ton Hotel, Toronto. 


Betonite was used Hiram 
Walker’s grain elevators coat 


porate bonds. This considerable 
amount has been absorbed 


with the behavior the mar- 
ket general, investors would 
advised seek out those 


stocks and spread out em- 
brace the oils and coppers. 


Perhaps not generally realized 


Profits Here 


*High and low for year from 1935 to date in 


used by the Dominion Bureau of Statistics. 


DOW-JONES CLOSING STOCK AVERAGES 


: Alexander Building ....... 16.00 
Border Chemical ........ 7.25 7.95 
Canadian boards prices| other alarming business dis-| 4%% pfd. 90.50 
move ahead brightly. signals which, when con-| 
big African copper for stocks 1961. Corp. Management 
Cdn Foreign Secs, ....... 8.00 
areas the Congo and North-| When John Kennedy Wire Cloth 
The long arm the Austin doubts that the Rhodesia. the election, there was 
has reached out for could break down Western oils improvement investor 
small, almost unknown find out the ingredients bites into recent gains. tration, aside from radical 
dian analysis, but they couldn’t Stock Exchange western oil changes, was going spend| Packers pfd. 
Most Canadians haven’t heard| out what was done touched its highest and this what Elevator 
The firm Canadian Ever-| Betonite was de- New York market, accompanied|to spend. The “Baby Ingersoll Machine pfd. 
virtually indestructible protec-|country, Jugoslav-born observers. Steels are|investments. fact, warrs. been elected Assistant Secretary. recently promoted Assistant Operating Head the Equip- 
tive coating which can be|H, Karachi, 36. leading the uptrend, with fore-| institutional investors were leg- Lambton Golf... = “= In making this announcement, D. R, Stéadman, Vice Presi- ment Financing Division at the Head Office, Toronto. 
b Uni d Meadowvale Devel. . 2.90 3.20 
concrete. re niversity, came to Canada| the industry. tion of their investment port- epneuetra) Corb. ce 1.75 ie 
The order from Soviet buy- Toronto. Co., Toronto. bullish. All were. Brokers Dealers Assoc. Ont. Gold Bars Quoted (Supplied Investment Dealers’ Assos. 
ing agency only for about Karachi, says Austin, “is| investors will agree that| the end December most Pacific Rate Reported Doherty, Roadhouse 
and Ev-Rok. five years and regard re-|ing daily turnover not seen COMPANIES Mrky verage 
sibilities Karachi’s allowed cash inflow build up| ward, technical market Great-West Life Bank 3.24 3.27 3.28 
j j ; Guar. Co. of N.A. full 
AUSTIN and they sold their two| and thereby had back-log they be? Manufacturers Lif Common Industrials .... 3.98 4.08 
product is|hardware stores and formed| buying that could not The fact that while certain| 5.35 5.05 
mystery him, says. Canadian Everguard once the market started|segments the economy and Cnt Oklend 
thinks the Russians Karachi’s products ex-|to advance. certain areas business are| Monarch Life Advances and Declines 
Try out their own firms are the better-known growth stocks| yet. The investment community Western Life 25% 357 166 169 130 
buildings. separate, including the banks, food both here and New York TRUST LOAN COMPANIES 
Halton & Peel Trust Co. oe 14.75 Craibee 10 12 Raglan #19 
Destrad 13 Rehgroup 3 4 ontrea oronto algary ancouv merica) 
p y in com- paper production is now at over public and professional optim- Anglo Canadian Tel. ....,. 46.00 48.00 El Bon 1) 2 Sheldon 10 «11 
made Canada. 90% capacity which rate| ism continue great enough Brinton Peterboro Shunsby Significant Investors’ Index Numbers 
finance, and | vol] above that of most other! to hold the present price level]? | ‘arcro Sla 5 
Firm’s Clarkson, Ont., plant well above that most hold the present price level? Forty Site Bay Textiles Food 
Ohio and Pennsylvania. Ev-Rok its first year. year, the bond their judgement 713.0 1080.0 1940 173.8 197.2 216.8 6346 488.7 2579 3163 249! 
ill The firm only starting City Dist. Bk. 71.00 Hot Mar. 671.4 1058.1 181.5 170.8 190.0 611.0 462.2 249.3 305.8 1845 242: 
thi moved ahead broad front.| what they should pay for future pid. 11.00 Prin 115 Apr. 682.2 1101.4 181.8 173.2 230.0 6256 469.2 256.7 309.1 188.2 
etropolitan’s large deposits advertise this year. Telephone .......... Hubert iking 699.2 11247 184.8 168.0 190.9 224.5 6325 257.4 308.8 
anning Clay One firm bought enough Loan 334% Sept. 1/65 bonds With the possible exception Gas Independ Watson 636.7 1111.7 182.5 161.9 1836 233.6 638.9. 4232 249.8 311.5 187.3 
Canad have Phillips Electrical ......... 3.50 Ind Mtn Wst 24.7 189.8 172.0 180.0 2393 641.7 4244 255.3 322.9 191.6 
Ssyivania. anadian Clays over 500,000 s ft. It doesn’t 1.50 t The 444% Sept 5 Aug. 651.2 1124 
build the gallonage,” said.| Provincials have improved very few stocks which can 1200 681.9 1121.6 210.3 183.2 258.9 697.7 420.0 338.1 193.0 260.: 
The products are best price about two points. justify price earnings ratios Trizee 1350 
provincials, municipals and cor-| than being concerned Feb, 740.4 1246.6 220.8 215.0 193.8 283.6 764.4 472.0 298.7 367.2 206.6 
inclusive are based on weekly figures 


Business and Professional powdery 400,000 sq. ft. cement successively lower yields due 
Clubs, United Nations’ seminar, March 11, : ’ : ‘ i = 
canadian ible ociety conference, . A j i j ANK—Roya ecurities Corp., ne 


Canadian Booksellets Association meet- 
ings, April 30-May 3, King Edward Shera- 
ton Hotel, Toronto. 


Latter being used extensively 
school interiors the To- 


(2) ‘The wide spread between 
Canadian and yields that 


the two-year period indicate 
improvement. 


This rather remarkable and 
rapid change the market has 


GREAT LAKES PAPER—Dominion Se- 
curities Corp., 50 King St. W., Toronto. 


BANK OF MONTREAL—Royal Securities 


10 20 10 


20 


Indust. Golds 


15 
B.M. 


w.o. Util. Indust. 


Gildas 


Canadian Cooperative Wool Growers 
meetings, March Royal York Hotel, ronto Board Education. has brought money into| Personally not convinced| been brought about mainly Com. 
Canadian Electrical Association, western advantage: Betonite, our market, and that random buying the so-|@ revival confidence was 360 Bay St., Toronto. 84.67 174.64 Feb. 148.6 
Canadian Forestry annual concrete isn’t completely season- mortgage funds. tionary reasons, with would expect signs ties Corp. 85.05 171.64 Feb. 149.1 294.0 245.7 467.9 76.93 
meeting, May 24-26, Queen Elizabeth asically ormulation or . _ ba #3 : c i i .| CANADIAN BANK OF COMMERCE — | !960-61 High. 548.56 97.35 175.12 97.06 | 60-61 High 149.3 320.0 261.7 472.5 85.77 
ically, demand has been the pur-| justified. ome evident the near future 1960-61 Low 523.69 161.42 60-61 Low 2185 405.0 

-30, Roya or otel, Toronto. H iti 

Toronto. above issue price. With (Montreal): but the internal condition the 

Canada, gredients and both have provincial and corporate calen-| The advance stock and New York mar 


Canadian chemical conference and exhibi- 


stood extensive laboratory test- 


dar already well looked after, 


that got under way quietly late 


kets very strong, and higher 


tion, Aug. 3-5, Queen Elizabeth Hotel, 
Chinchilla Breeders of Ontario meeting, ing and are resistant to water, the market should continue at} in /60 continued during Febru- prices may be looked for. ; 
March 11, Westbury Hotel, Toronto. alkali and acids, etc. about the present levels : Ti £ stern C d S d L * 
“The coatings industry should | a ana a avings an oan ompany | 
nta - n | 
Edward Sheraton Hotel, Toronto. be one of the fastest-growing | 7 = ; * 
pril 10-12, King Edward Sheraton Hotel, i imi s 
Toronto. virtually confused about the out- Week Same Year Year 
Karachi now working ked directly, I’m certain 1960 1961 1960 Date 
Institute of Internal Auditors meeting, | fl d as irectly, ng J CARS 1960 1958 
May 21-24, Queen Elizabeth Hotel, Mont- flooring ucts, I’m bull bear with re-| General Motors: 
Sports, Travel and Boat in which there’s plenty of room spect to the market in general. Buick 199 200 1,340 2,424 Income $3,063,476 $2,638,383 
torium and Memorial Convention Hall, r P : : 9 : : Back in July, I was reasona Old bil 206 244 1,656 3,225 
May 17-20, Queen Elizabeth epoxies for prospects of lower earnings, di- 
National Travellers Aid Association con- chised about 25 applicators for almost invariable over-supply in Mercury RES EE 97 101 883 966 Income Taxes eee eee eee eee eee eee eee eee | 296.000 286,000 
ference, Sheraton Mt, the products across Canada, staple and finished goods, pre-| 
Amorions Heating & formed a U. Ss. subsidiary, hopes dictions of much lower levels for 126 140 969 1,007 Depreciation 41 459 41,878 
oning olesaiers meeting, May to have ana li t » 
Queen Elizabeth Hotel, Montreal. every|the market seemed entirely 
Ontario Hog Producers’ Association sees big market there Chrys! 
Ase ne 4 o ysler ..... 201 216 1,229 1,046 
Ontario Municipal Association meetings, | from U.S. firms. He also has an © Dodge . -.sssesesreees 190 590 1,354 3,495 
Aug. 27-30, Cleary Auditorium and Down in January *Plymouth 456 519 3,066 4,007 
Memorial Convention Hall, Windsor, Ont. | applicator in Nassau. 187 500 165 000 
Association meetings, June 25-27, Cleary $265,129, down from $481,164 American Motors: 
Auditors and Memorial Convention counting on it, he points out that year ago. Rambler Turerer 19 458 De entures and Deposits eeeeeeeeereeeeee 41,531,901 38,969,1 32 
all, ndsor, Ont. bg 
Heating Contractors the Russia has big annual con- Both revenués and expenses Total 7,025 7,697 63,513 
umbing and Residential Heating ex- Might big possibilities for and expenses General Motors 583 781 4,581 
Seciety for nou-Destructive Testing Inc. | Chrysler ...... : 
May 17-18, Sheraton Mt. Royal On Russian initiative: They The | 
Hotel, Montreal. |must have people Canada 1960 Decreose 2,194 
Timmins, Ont. wno do nothing but look out rev. 2337855,303 35,564,259 1,708,956 Total cors, 8,330 9,306 62,853 77,597 —19 
Tool and Die Manufacturers of Canada | for ti iis d h Riwy 
Hotel, Toronto. might: have their| Chevrolet includes Corvair; Ford includes Meteor includes Frontenac 1960 
County Spertsmen’s Show, Net model year, Comet 1961 model year; Plymouth includes Valiant 
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Quotations here listed 
ere the offic 
e. 
eannot accept any responsibility for Gat teaden The Financial Post Vv 
ancouver 
Bid and Ask 
per lished %| Company Sales 17 High Low ton 24) Week end. Close ow payable 
alt 0. 5% Pref. 20% 85% \Catelli Food A ae 47% 12% 12 |.60 gram & Bell nil Am, Motors C ar. 4 Feb. 3 
30 26 {3.00 6.1| Do, P B38% A39 37) Beld.-Cort. pf Feb. 28 
17 17 {1.20 n ref,. 620 463 a 20 Textiles .. 43% 44 (Iroquois Gl. Pid. 1060 103 “60 Mar. 31 
2 28 |.50+%.25 | Anglo Can. Oi nil AS 33 18.20 ..[Consumers Glass sett son Lake 38 = 
2 80 7} Me 4)*1.00 7 7 10 ae Warr, ..... 34300 5 43 
Ang. Nfld. ...... 1270 2.00 10 Cosmos Imp,.,.. 500 12 15 14% 14% 10 9 |.60 6.0} Johnston 6% Pf. nil +» B66% A67% 52% i ar. 1 
a0 Bio Al0% Crown Trust .... 345 35 62 62 80}... -.|Lakeland N nil B7% A7\% Burns & Co, 12 ar. 17 
Assoc. Tat. pi 11% «12 12 9% 5%|.20 2.9\/C -Coal.. 350 20 181 18% 4 ..}Lambton Loan . i 412% Ape 
Do. Ist Pr 22 19%/1.00 ur Accept. A . 150 12% 2 li% men 
| 200 3.50, Pray 36 2041.50" A. nil ane 3736 Comp. A 2385 34% 7 | sam | | ae] cay | ae | | ocr wow] | sam | ven [man] Can. Iron Fdries, 25 
% 8% 12 1144 10.004 £8 00 i eagram 15652 35! 2 48 40 2780 4% 4 34 sone | | awe | | oct sec 1.064 A 

‘ 5 250 2.50 1. 5.0| Do. B Ist 7 30% 29% iv. Can, Safew pr. Mar. 15 

6. 2 150 +-]Locana Min. % 13% 13% 14% #13 igh Low Latest 1.00 M 

ski A. $18 $3, 52 38%/140 29/D nil 33% 29%/1.00 . 56 30%) 1. Pfd. 330 @ 15.75 75 pt 432 M 
‘ a Do. 2nd 2314 422% 3.0Lr. St. Law. . +7 00+§.50 Rolland 81 81 80 D far.31 Feb. 24 
34 ick nt 2 13 350 72% 75 73 14% M 12.20 25 | Royal Bank 8142 82 80 Cdn, Eres’ ese Mar.31 Mar. 3 

6% 6%).40 Bil phone , 40333 49% 497 15% 10 |.40 3.4/D s 110 46 46 453 ‘ 42 A 21% 21% 21 213 din, Ice Mach 20 Ab iat. 
‘ ‘Telephone ive 3.4) Dom. 2760 46 19 ¥).60+3.15 |M’Mil, Bl "Pid. 300 235% 23% 23% 2 Cdn, Ice Mach far. 30 Mar. 16 

Iue Bonnets 255 Dom. extiie 16420 89 85 [5.00 6.0; Do, Pref rp... nil B23 A2s 2 100% 89 (5.00 5.0) 128985 203 ,, | Chartered T. Apr. 28 Mar. 31 j 
30 Bowes a 49 26% 19%) .50 P 35 45 45 45 26 (1.20 4.1/M. L. Gard nil B95% 955 0% 9% .80 8.2) Scarfe & nil B8% Do un. 15 Jun. 1 
owes Co. a 23 5 45 17% 11%|.60 M ardens .. nil e&CoA. 125 [10% 2 2 50 Sep. 15 Sep. 1 
: | 4 45, 177 B28% A30 29 fe - Do. (B) 2 9%, 9%, 50 
, 1 20% 20% 2 8 5 5.0 156 16} 163 4 12% 11%4/1.00 8.2) Scy * Cons. P Dec. 15 Dec. 1 
< « 3 oF 5 0 30. 2 fo 
| i Ltd, 3. : 7 ¥4|2.00 4.8) Do. 4% Pf 28%. 2854 29 rown Trust ar. 10 
nil Baits 38 6.3] Easy Wash. 5% Pi. 400 is 33 26 «4.35 McCabe Al4 42 (2.25 D 1 4142 41% | Crown Z 25 Apr. 1 Mar. 21 
49 3: dy Match 742 38% 38% 381 131 .}Melchers ... 33 5 4.60+%8 (|Sheraton .. “6 
7 y 25 33 55 347 33 33 avid & Frere A 
15 14 (|.75 Forest ..... 22585 125 52% 53 55 .3|Emco Ltd. ...,.. 100 10 22% 23% 33% 267% /|41.60 on Brick ... 1775 2.10 2.25 1.75 2834).90 icks Brew. ... nil 120% O 1125 Apr. 15 
C. Pack 2% 12% 12% 12! 00 ..|Empire Lif 9% 9! 21 +-|Minn. & Ont. P 5 25 2.15 2.15 “ 4). 2.7| Sidney Roof. Ax 241, | Dom. Dairi 
38 IB Power..." 9244 15 15 57% 52 |*.65+ 25 nil 2 B2 2 8% 8% 6 6 |.. Da 290 10% 10 7 11% 974!.60 5.418 nil B35 2 Chem. 20 May 1A 
3 29141180 Build 250 2.40 “4 ire 25°. Pd. 1 2 2 19% M 39'2 40 oe 42 2.12 nil 2 Ss ach, 
2 ‘od, 5 240 240 2.40 39 (1.40+3.25 | nus .. Bao 55 89 onarch Knit .. 13: 5 4 26\Sobeys Aas 
| 6% 6% 2 7%|.70 10.0; Do. (B) ni Al0 8 191.95 ont. Trust .... 1200 66 4 19% | 121% 114 6 A 45)So. Can. Pr. ... nil 29 26% +29 Famous Players. °37 Apr. 21 Mar. 22 
Do. Warr. . 4 8% 8) 100 7 . +-/Montrose Inv. . 66 64 64! 6.00 +-$441.00| Do. Pref. -. B35 3 vers Mar. 10 Feb. 2 
leary Per. 0934 5 ord of Canada’ 235 14 68% 7 Mt. Royal 75 94 94 94 94 19 13% 5.i/St. S.. nil .. BS5% A5S5% 3 DoB.... 15 Mar . 28 
‘50 4.1) Fi nil .. B2.00 A3 10% 1 ft. Royal Rice 50 7% Rodi 120. 
13% loundation Co. 6007 0 50 2.75 Ve .-/Musse 27 25 17 8 |.60 6.7\S 226 19 #20 15% Do 5% pf 1.25 ar. 1 
25 tan. St. Stl. 2 194g 720 D © 25 Apr. 1 Mar. 1 
3 0+ 3.30 Cos... 12% 12% B8'2 Ain 8 24 Stan. W 9% 93% 9 0 54% pf. 137 A 
anada Cement’. 3200 A551 2344 ° 13%4|.60-+3.05 Do. Pref. ...... B95 435 +35 1334!.80 9 .40 4.6) Do. A. pil B8% A9 42 Gen, Bakeries ar.29 Mar. 3 
| 2 2 40) . oe > 18} 17% ‘4 13° | .60 41) D eee 70 15 15 4 73 tedman Bros, Able 8% |G cose $50 Apr. 26 Mar. 17 
Pret 1384 an Fruehauf Tr. .... 575 3.907 aos” 2 18 24 24 60 0. Pref. ... 100 14% 14% 14% 87% 60% /2.40+3. 30'S 715 3514 36 en, Motors 5 ar. 1 
| J id see 45 143 3 951 teel of Can. 7 4 Marae Feb 
22 19 |.60+t40.52 Foils . nil B22, All 10 104 90 -4|}Gatineau Pwr 1808 5.8714 1.50/* at. Hosiery A. nil 62758 46 Sterli 110-1002 101 100! far. 10 
17 10 |*1.00 4%% Pref, 40 20% 21 9114 32%|§4.25 ../Gen. Dynamics . 10% 14% 101 135 55. |.60 4.5|Neon Prod. 17% 16 77 25% 21 (|1.40 6.0/ P. | y, 11 Do 5% pf...” Mar. 30 Mar. 1 
56 3 534% 5344 fe Do. (B) 5 27 25 25 2 435 9 10% 105 94 90 |5.00 5 3.75 3.8 | Gun pr. 15 Mar. 31 
138 33 ié = .. B34 430% 16% u orth Star Pref. 95 485 42% | 3.60 1.50/*.22 |Swits -. Bos y Hahn Brass pr. 1 Mar. 3 
92 Can. Safeway Pf. (5.00 6.i] Do. Pref, 8% 8% 81% 31 243 Is Nth. Ont. N. Gas 4952 155, 485% 485% 485% on Ltd. .... 425 2.00 2.00 1.95 94 De $% lat 15 Apr. 1 Mar. 8 
: 15 7.00 ‘41 |Tamblyn .... 2 Hinde & D pr. 1 Mar. 15 
2 B 2 4 61 625 2 22% . North Gas 25% 0¥|.80 6.3) + 10% 11 5 orncliff A4.00 3.25 farsi 
1 | reweries 22647 4 | 2.25 60 |.. 6! 6% 5 Office Spec. 2 10%, 103 16% #4/.50 53 -2: Do $1.40 pf ar. 15 
| reweries', 2364 aa ‘ 4 1.05" 1.25 8 +{.25 ; Ogilvie Flo A13% 123 17 11 p Can. A. nil Do $2.50 pf 4 ar. 15 
1.03 in. Br. AL A. 1387 10 10 103 45 33141280 721 D Bil .. 4.40 Do, Pref. ... 49% 51 35 15 Pp Tailors nil B 5 Imp, Life Ass, ar. 15 
tite in war. .. 08s 70 63 3.65 5.00 4.00) 56 Ww arr. 1480 1 anagan Tel... 1249 330 3.30 64 4842/1. 90-4 10 nil mp. Tobacco’ 
7 0. 18} 1 85 est Coal 2 15 «61.25 5 249 12 123 Tor. Do y 
1690 iis ii, West Lite 465 500 475 ‘S00 33% 255%/1.0 Pref. ...... nil 1.00 72% 39 {160 22/Tor. G s . 1010 12 11% 11% Do 41% pf ar. 10 

T. 39355 3,003.30 2.95 2.50|.20 6.7) Greenin ° 0 3.90 450 3 5 1M, shawa Wh. A 81 30 86125 3214 40 | ef. . 35 59 #591 | Int. Nickel far. 10 
at dn Collieries “4395 7 3.20 13% 10%4|.75 5.8|Greyhound 50 3.00 3.00 3.00 3.00 9% 8% .60 +,| Overland Exp. .. 63 $51 814 9% 42% 32% $40 5.8| Trad nil .. B32! Int. Paper Feb. 20 

-50!.. --|Cdn, Conver 79 15 -78 40% 534) rowers Wine A 2145 3% 12% 13 2.25/8.03 Pa tee 25 9 9 ‘ Do, (B) ...... 2 "30 Mar: 

n, Fairb, 580 1% 1 Ye 12% 95@'.60 5 BY 7 0. Pref, nil 1 5.00 2.75|.. Tran 57 2135 4.15 460 4 Do 43% pf ar.15 Feb, 28 
49% 15% Do. 5% Pfd. nil 15 15 15 aii. 5.5|Penmans ... 26 145% 26 16 Freezers nil 2 2 34% | Jor 2799 Apr. 4 Feb. 28 
and Pre 49: 110 100|6.00 5.4 30 3 33 22 91 Trans-Can, Bé »hns-Manville . 2 
1.85 as 15730 4 5 “a y Andy ,.. 93, +87 Do. Pref. pe, 59600 

56 4314/2.00 3.6) Pov wise 5 55 1 2 Do. Ist Pref. 2 9% ockey Club pf . 28 

12% Bia A2 5.00 es Steel .... 400 231 4 12% 70 56% Oo. Ist Pref .. 910 43 54% 56 10% 8 |.60 6.2| D ef. . 100 49% 49 Do 6% +133 Apr. 14 Mar. 31 
9) da. Hydrocarb sa38 20 20 103 Hees Geo. H. il 24 23% 63.00 4.7 Do. 2nd Pref 44 43 44 18 12% §.12% Oo, 2nd Pref. . 100 10! 49 pf ...... 15 Apr. 14 Mar. 

riled 3060 1.20 2.35 “a! 5.25 ershot Pap. ‘pf. 63 102 10: 50 197 153 remier Stl. .... 2950 71 63 64 54% D 14915 17%, 18 1 John Lab .20 Mar. 23 Feb. 28 

in. bane 7.50 60}. . Al% 6% 2.00 4.4/Price Bros. 8556 6.16.10 16 13% | §.40-+ $.10 | in nil 12% on & Jones A 1.00 Apr. 3 Mar. 

1.60 58 | “IC ©. Pref, 385 40 13% 13% 21 Hubbard Felt 40% 40% 40% 4 Ha Do. Units 30 7 1844 1.00 nited 
2% 4.75 5.00 25% 25 (160 6.8 > ds 1 22 nil e+|United St 00% 00% 00% | Gord. an. 
3 8.00,” lw 25 21 18%/1.10 5.4 Do. Warr. 21% 21% 21% 17% 12% | 4.30 ‘ nil 7.00 17.12% 6.75 Do Mackay A . Mar, Mar. 1 
a! nil Pe 24) ad 3} Do. Pref. 280 11% 12% Rapid Grip ..... 30 137 115 | 29% 13 |.80 Lig ref... 300 1.25 1.25 Maher Shoes 15 Mar.15 Feb. 10 
Salt ao 24% -20°4/1.40 6.0} Do. $1.40 Ser. P, “7 20% 20% 19% 20 344/*.30 | Reichhold 3% 14 14 7 5 _5.7|Viau Limited ... 100 1.10 1.28 Mail Mar. 10 Feb 
| ‘ 40. Ser. 75 ne 19: 20 1B% 14%4 4044.05 150 14 14 134 .50 Viceroy A 14 14 14 14 ailman Corp. eb. 18 
3 33 4 2 Do. $125 Pref.” 585 be. 23% 163, | eitman’s 27 173 173 1344 13% | 3.30 2.40... Pics 75 642. 61 conv. pf on 
nd the quotations ak in 8.7| Robertson, J .. A100 2.00 | 3.50 2.50!*e -|Waterous Eqpt. . 200 3.60 42% | Maxwe 1.376 Mar. 15° Feb 
«-lRobinson Cotton nil +» B4.00 A5.60 - am 9%) 5.7| Westeel i " ie 224 Mar. 2 Mar 
nued on Page 41) . 
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Mining Stocks 
igh Low Clos 81. Hud. 
55 *06 17477 Int, C 39 37 lose 56 
ll 0 A rd. 1000 .17% . % 06 06 63 Iron Bay 90 80 28 24 23% 07 03 oran ..... 14167 02 0 and M frome |; 
m Neph. *.0 05% 40 60 Jac 56250 .37 62 69 37. ake , 20000 .07 6. 90 Ft. St. Joh 
| a 1900 .06% 15 . .05%Tazi 200 49% 49% 18 23 55 AN-ERIN far. 3 
‘ 7 Jonsmi .25 25% .25 Tem 13 1.72 1.74 07 04 01! nil shaves 
is mith .... 4000 .12 25% .23% «.25 40 14 agami .. 7900 1.3 1,67 1.67 1.25 .01%Gateway tee B05 A.05% 100,000 sh options on f s at 1 Mar. 10 
smith. Territory .. 9900 31 137 130 56 Gen. P 1500 O1% 01% 05% 06 60 ares each at ‘our lots of Do com F 
06 Arion + 7300 .73 A.03 ‘0214 | 22.62% 20.50 Kenville + 9000 -30 28% .29 .07 02% Thompson .. 28100 50 .16 14 15 12 50 Do A 65 .70 60. 01% vely. and Do 6% pf : Mey Ape. 
1.05 At Coa cadia 3600 .25 08 04 04 10% Kirk, Min 251 2 31 Tombili .. 1582! 06% 07 05 05% .03%Golden B.02 10 05% or $26,137, al Nor, Que 
t Cop. 207 .26 24 Kirk. T 8 52 .24%Torbri ave 60 6 06 13.00 25 Pp. nil 01! Mines f so sold 100 Gece | 
05 Atlas 4000 05 04% 1.22 1.40 02 00% ontiki Ld., nil 08% (10 Torwest .... 225500 Histon 4 
06" Kopa i 10 Tra nil... B 12.75 7.10 er *.80 nil 95 1 100,000 sha 
16. 1950 2 07% 07 10%L. Os 09 44 «Troja ees 15125 .08% 08% .22 i Jj 12.12% 14 tion “on three 
65 270 2 07 5.00 3.30 nil .09 09 14 05 70750 35 13 : 
55 ‘ Lenco 5 1.53 155 51 U . 1525 11% 9.00 .0242Leam a. 140 1,75 1.7 A $0,000 
13 12 "12% 04 02 Le urt ... 7500 1.48 1.48 1.38 87 pper Can. «11% 09 02 ac ..... 2000 1.75 1.7 6 50 share, and add es respectively Placer Dev 
.04 Beaver L’ 45 ‘45 08 15 06 Li rst .. 4000 ‘08 05% 05 05. 94.50 87.00 +» 28440 32.7 Medal | 
.04'2Bibis- Yuk 1 “12 1.35 1,00 4000 17 ‘18 04% 02 W 03 7 1 -01%Mill Creek": 31 | | 
q F 1.05 _ 05 West E 10 10 03 16 at. B.40 | option, gra 
W ‘ 10 10 06 Native 800 1.60 16 04 to buy nted Southwest INES Do pf Apr. 2 MN 
2 00 2.84 ll V n. .. 2500 03% .03! 18 N, C 2000 04 .09 09 UNT PLEA inated. St. La A 
: urf, . 2021 13 13 08 Davi 6070 .22! 0S 05 ,560 shares fror INES releasin Do 5% Pp... .25 May 1 
4.55 Bralorne-P. . 42600 Us 03% 03° Maneast Ur... 00 .79 01% 02 1.64 ‘ Westville .. ; 18 15 As 04% 01 avies .. 5000 22% .23 22 NEW m escrow. sal Nar. 23 
-P. 40 3 49 44 -99 r. 21100 .03% , 5 15 Willroy . B 17% 15 Richfield 09 10 tension 
= | .03 03% ‘17 Do warr. 20 1.27 1.15 03 13 04Y ork .... 3000 . 103% 03% 103% | xtension on opt further ..... 0643.03 
swick 29 27 15 «eee 3000 A.28 27 Wilt: 13100 .12 1.22 2.9 4 Northcal 12 03% aims in Queb ser | 
120 Buffalo . 6500 .07 — 2.65 2.85 .05 Marcon 4800.16 17 .10 14 Winchester 08% 09%  .08% 27.00 19.87% Can. 4960 2. 07% 
OF +32 N. 500 88 1.01 Wright- 000 10% «11 20 Cont. 4 1.05 4 24.87% | Uraniu 5.030 and Bre 
2 see 25 3844 38) 9 1,06 1 01 09 Northland 01 spectiv 
2 2 E 2° 07 1.05 1.05 ‘ .03%4Nuco .. 6900 14 01 ‘01 ely. $4,025 re- | Silknit 
‘i 5% 188 kalta .. ATE EXPL re. impsons L Apr 1 F 
.02%4Calumet 2980 .09 09 12 12 27 24 McWatters 1256 0642 .05 1S G. Youngé 17100 1 1.02 99 1.02 13.50 7.80 Pac, nil . 34 35 distribution course of pri South PE 53 A eb 15 
mp. ib.. 51234 7.00 03 A.04%, 15 44 M P.. 32250 .24 28 .29 “50. Yukon-Con.*« 00 .04 04% 59 50 Oo, Warr. 2 13.25 12.12% .28 RYANOR MININ 
2 76 on.*e 11000 5 0442 .04 04 Pallise . 38720 6.75 8 “12% 12.87% | Jaclen Li NING under Do 6% WE. ese 624 M ar. 14 
9.75 3549.05 7.00 7.65 .06 .67 18 +28 .27 enmac ... .52 5 44 25 1000.2 10 7.10 8 td., 200,000 sh "Brands 
1.23 .Can. T 3.87% 14.25 17 17 19 Hy 10% 24 22 40 12 P *.35_nil 42 38% 42 e ptions on three lots theres (Radio 
. Tung. 20220 .07 Mid 39 15% «19 .22 85 eace River. 17 SE tiling 
3 1 .39 Permo pf 2 00 3.55 TSE fili 30c and 50c r res | Stand io. 20 A ar. 16 
5 11.75 Ya A.06 04% 10 Acme BS etrol 52 1.31 ment INING recei 
Min” Ore. 00 61 36 04 12 ll 12 94 .28 Place G 6688 40 .72 717 stallment, Issued of option | Su rusts ... 60 A eb. 9 
“09% : 55 M 100 06 1 Aldina Al 46 4 03% 2.90 nder 
19 10 09% 26 oneta .. 32 55 55 36 ‘13%A Al 1.40 Prairi . 3500 46 40 YELLOW 024+ astk. di far. 7 
io Min. . 2000 04% 04 3 41 10 _ Renfrew 04 04! 03 M Ba Bi | 
.08 Cartier Q +» 5700 .95 95 07 08 Ai .09 10 04 8.00 4.60 B .03*2Rock ©1000 08 04% 03% ar. 3—Relian 
93 nsworth 18000 1 Bailey-Sel. 18 Pet. 525 05 0 Mar. 7 Lent Milling < al an 
Cassiar Asb. 900.10 95 401 .0344N, Alger 09% .10% 9.50 1600 D A 27630 7.20 ‘05%Royal Can. V 250 .04 5 05 . 7—Maple Leaf Milli 
$3 40% .24%N. A +e. 15000 2 09 09% 0. 5% pt. 1.25 8.00 7.25 9.50 5.25 Rovali an. V. 3300 0442 | Mar. 7—P af Milling Co, rans-Prairie Oct 1 Se 
19! . Athona .. 116 04% 04 Do 5%% 200 19.00 19 7.95 oyalite 10% .10 Ye | N Calgary 
3.00 43 e ... 6500 .30 1.43% 9.25 20.50 0 5%% pf. 10 7.25 6 M | Bo and 
02 Cen, Man 500.32 32 13.12% 0 .26 N Calumet 06% 06 1.25 10 B 1165 22.87% x 3 0 = : 
152 Chemalloy’ 110500 “15% 86 87 eee 2000 .09 03 .07 ashaw 130 86 50 Si s Mar, 9—Bui ephone Co. M | Walte Amule | 
19 . Far North 08% .08 Bata 00 02% 1,04 age ... M uilding Prod i, Montreal 
03 Chess 10750 .03% 08 2.39 15 03'4N, G’dvue 04% 05% 14 28 BI rown. 17500 .25 06% 05 05 29.00 Do 5% 200 .76 Lid. 
19 500 04% .04 15 Bonn 0 =.25 2 25 03 arcee P. 40.00 47 M wes 
41° Chib. Mine. 3000 “10% 064% “14 .04 Imperial . 61700 “63 08 08 ritalta ..... 169 2.41 35 35 “35 7.50 6.50 Sourry ah ... 1000 .43 = 02 
40 Chimo 10300 .62 "4 2 .10 10% ‘08 .0444N, Indian .08 “08 55 61 2.27 2.20 2:27 4.65 3.25 Securit R. .. nil. 43 43 43 Mar. 10—Third Steep Rock Lake, O bite Pasa 8 
cast Cop. . 06% %% 42 ewlund - 198% 0614 .27%4Cal veces nil 17.50 17.62% 10 1.40 So, W 75 “52 03 ar. 14—Crédit Fonci 
N. Man. 2209 33 Cc rina ... 7900 1 30 30 -19 038 n .. 112800 Al.65 Mar. 1 t—U 
32 Do B 1005 "35 16 ‘04%4N. Rouyn ... 1000 .04 45 46 3 Can, Oil L. 52 05 “04 well .... 10985 . 
.06 uyn ... 30 04 .03 Do. 200 Sturgeon 37 42 10 15—Fraser C 
19 Comb Met + .33 35 30 06 02 N, Santiago 00 05% 04 Con. warr. . 500 06 99 93 94 nil B 38 42 
38 .03 N, Senato: 52500 .02% 05% 05% 5 03 an. So. Oil 07% ‘07% T evi 05 04% Mar. 16—C Edmundst ¢—Stk. d o the 
.71 Nipissin 500.34 29 40 49 5.15 2.20 . Delhi . nil 80 15 4.10 nsfield .. 49% 45 ic Invest. ago 
04% .04% 2 16 Cdn, H nfl B.03% 1.78 70 Un. 2 03 03% r. 29—B.C, Pow Mont Vv 
‘20 C. Gold. Arr. 5000  .06% 15, “95 03 Norgold “41 41.00 42.12% 4.65 ‘90 Cdn. Husky 100714 5.62! 3 = 
Mogul ee 15 71 10 orsym’e . 2 a ‘11% 11 10%C. wees 52 21 05'2Wayne .. 35 
100 C. New 18865 .12% 15 70 1.70 18 N. G 90 95 60 laybar ... 15 1.17 1.09 ‘22 Do wa 11070 1.05 1 56 .60 Dom. Foundri altimore, Md ws. In west 
C, Northl 2000 .04"4 25 1.90 ‘al 100 North Can. . 10800 ‘46 22 22 1.50 1'00 omm’l O&G 400 B.60 A.65 “60 ‘55 3.00 W. L’holds 22350 .93 93 50 72 Ma) Standard Brands T Hamilton | lows | 
05 C Rec ‘op. 1874 .05 “05 A.04%4 04 10 B.32 10 08% 3.95 24 Cc. Mic Mac 16520 1. 4 33 33 shown nil the fi ~ nen 
17.00 80+ 4.10 04% 04% .05'4O0balski 1.20 1.08 1961 divide purposes only, d extra paid i 
> y 10 s 1.15 nd rate o J y, does not n i on 
| So d 06% “anh Dev. P. ar 14 2 sto erred. red. aS dis- Tel ossey-Fer 
Cont. C. M 0.80 88 36 Oka 56 63 05% almer, 15900 .7 -20 15 18% ck split 4D. $$Capital distrib: 
3.00 Conwest. 7300 “30% 28 33 .07 Opemis 17500 1 -09 08 on request nd a filing statem owe 
06 C rp. 5350 .15 40 863.25 3.35 18 Orch 08% 10 re r r stock split. 
.80 Copper Man. 3500 .07 1644 15% .04 8000 1. 5.95 6.30 e ods & 
3.40 Craigmon 24750 16 18 Pac N 7729 = «10 271% ntant, to be ac an assistant ac- 
23 19 1.05 52 ickel 28500 10 Nfld. countant, St 7,360 i 
23 ; 20 14% Pamour P. *.04 19 7 2 .09% 1] John's, shares s Seagram. 
05 Crowpaté ... 800 .08 ‘06 ‘08 “16 .ll Pardee 9600 094 82 M. O. ALLEN. ce sistant accounta 
04 207 07 3.00 Pati nil Ve A.20 20 countant, Hi ell, Toronto, to be D. R. PEAR » To- e position at J 
D .04 .20 Pato C 00 3.50 3 05% 04% ‘oronto, Dundas St, W ance control | | 
E 55 on. .20 2719 .50 3.50 Va R | fice, Ti s department ntant, Ottaw an assistant Amon 
Decours 19 09% 09% eerless .... 13000 . 16 15% ‘15% fice’ AY, former! nto. Willowdal Toronto, to be , Jane w Acadia Su ssue Shar Imperial Life 
29 19 Dee How B. 1500 .08% ‘08% AT 18 3.15 2 Pend Oreille 10 10 15% | m r, regional office, M We PERRY, | 
Denison *1.00 ‘29 07% 02 55 12 .08 “08 G. R. DIC E. PHILLI Fifth St., Cal | accountan (Miss), to be a Power S. S, Horsey — 
.12 ‘08 Di 4 6099 3.00 16.37% 10. Pitt G 4% | 56 rst St. West, Calgar stant manager, en St., Hali- urg, Que,, to be ma rer, Ma 
Dome .70 2 +.04 ry 48 27 Prime. 15500 .08%  . 15.75 16. W. accountai 3 : 
a 6600 50 21.12% 22. 4.25 Presto: .09 & Lawr ountant, Don M , to be assistant manager, Hali- Oe branch at Stre 
33 Lawrence’ Ave SUMNER, assistant indsor. at Streetsville, i ,255 shares in 1 Hi narama pref. anagon Tel. ris. 
| = manager, So Toronto. Law ccountant, Do unt- | issues fro ree lroquoi fd. Woed 
1.48 62 ay 02 ‘02 20, Qu . 14300 67 67 . COUPER, ac Sask. ger, Hemmingfo: sizer | : 
; aré ... 22000 . 1.45 * 6%'.30 40 an. Brew 236 - va sbestos 195 125 ‘amerina — 1960-61 J 
150 3.60 1.00} West. Can, Steel 32% 32% 32% cotia B Bk. of Mont Great Lak Co 
6.15 Rio Algom nil ... A a .16 1.35 25 ..|West Copper 300 7 2 32% ell mp. Tobac wor . 
Glacier 4 10.62% 10.62% 60 owan Cons. 4 AT 16 2 29 |.70 nster P. 12 S Here Conv. 
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Offices Across Canada 


ANNOUNCEMENT 


PARIZEAU 


Mr. Gerard takes pleasure 
announcing the opening the reinsur- 
ance brokerage firm of le Blanc Eldridge 
Parizeau, Inc. with head office in Mont- 
real, and associated offices in Paris and 
London. The directors are Messrs. Gerard 
Parizeau, Michel Parizeau, Robert Pari- 
zeauv and Me Gilles Filion of Montreal, 
Messrs. Jean Redier and Henri le Blanc 
of Paris, and Messrs. S, W. Pressman and 
Eric A. Pearce of London. 


MOVE BRANCH OFFICE 


Toronto branch office Cana- 
dian Ingersoll Rand Co. has been 
moved 234 Ave. 
The company’s repair depot and 
warehouse remain Irwin 
Ave. 


ONTARIO 


AUCTION SALE 
LAND AND BUILDING 


PROPERTY SALE 
NO. K-0120 


commercial lot with frontage 
the south side Lisgar Street 
feet and depth 112% feet, 
containing brick house, 
located 110 Lisgar Street 
the City Ottawa, County Car- 
leton. 

TERMS: $2000.00 Cash Certified 
Cheque time sale, balance 
days. (Cheque made pay- 
able the Treasurer Ontario.) 


Sale take place the premises 


at: 
2:00 P.M. E.S.T. 
WEDNESDAY, MARCH 15, 1961 
For further information contact: 
The Auctioneer, 
Mr. Clifford Bradley, 
Stittsville, Ontario. 
Telephone: Hazeldene 102. 
District Engineer, 
Department Highways, 
530 Tremblay Road, 
Ottawa, Ontario. 
Telephone: Sherwood 5-6841 
Department Highways, 
Property Section, 
1082A Princess Street 
(Shopping Centre) 
Kingston, Ontario. 
Telephone: 2-4963 
Sale subject reserve bid. 


DEPARTMENT HIGHWAYS 
ONTARIO. 


Deep Work 
Bralorne 
Hits New Ore 


Deep exploration Bralorne 
Pioneer Mines appears have 
paid off the extent three 
new levels for 
Columbia gold producer. 

President Joubin 
reports the first 100 ft. drift- 


into Bralorne’s new level 


have returned gold values aver- 
aging 0.5 oz. over average 
width ft. 

The advance Bralorne’s 
rich No. vein which has been 
important source ore 
upper levels. 

Previous bottom level was the 
35th. vein ore has been 
blocked out the 35th, mined 
off the 34th level and above. 


company spokesman adds 
that, with stations cut for the 
36th and 37th levels, inter- 
section the vein the 
38th level indicates mining can 
undertaken all three new 
levels. 

other development work, 
exploratory crosscut the 
4th leve] has reached footwall 
structure the mine’s No. 
diamond drilling was recently 
completed. 

President Joubin 
structure consists several 
in.-wide bands “fine looking 
vein When the full 
width vein exposed, drift- 
ing will started, adds. 


Cdn. Gas Energy 
Share Value 


Net asset value for each re- 
deemable preference share 
Canadian Gas Energy Invest- 
ments Ltd., Toronto, rose 14.4% 
$5.65 Feb. from $4.94 
Dec. 31. 

and net asset value 
exceeds per share, holders gain 
right their option, under terms 
the share provisions, redeem 
their shares net asset value, 
less regular commission (FP, 
April 30). 

Quoted market value invest- 
ment portfolio Dec. 31/60 
was $4,861,598, $243,071 over 
net cost $4,618,527 (FP, Feb. 
18). addition, fund realized 
$79,870 net gain securities 
sold. 

Investments are gas, oil, elec- 
tric power and other energy re- 
source securities. 

Arthur Walwyn has been 
elected director replace Dr. 
Hearn. 


United Funds 
Assets 


Net assets United Funds 
Canada Ltd., S.-owned Cana- 
dian mutual fund, were $15,- 
875,659 Jan. 31/61, 5.2% 
from three months earlier. 

Net asset value per share 
same period rose 13.9% 
$16.40 ($14.40 Oct. 31). 

This indicates net liquidation 
during quarter 80,371 shares, 
reducing number outstanding 
968,027. 

Feature transactions during 
quarter was reduction equity 
holdings. 

Here are changes for the 
quarter detail: 


Amount Change 
held since 
Jan. 31 Oct. 31 
1961 1960 
Bonds: $ $ 
Conada 200,000 —50,000 
Do. 5%2%/63 ..... 200,000 —350,000 
Preferred: Shares 
Alta. Gas Trunk 612% nil —1,040 
Common: 
Chartered Trust . ar nil —3,300 
Gunnar Mining .. 16,000 —6,000 
Calg. & Edm. Corp nil —200 
Alte. Gos ‘A’ . 24,400 +3,900 
Consumers’ Gas 27,500 —3,500 
Power Corp. . 2,700 —300 
Que. Not. Ges nil —20,000 
Trans Min. Pipe 20,000 —5,000 


ARE INVESTORS 
BUYING OVER-PRICED STOCK? 


Recalling that the bigger they are the harder they fall, how about 
$214 million blue chip such Dominion Tar Chemical Com- 
pany? The funds—caught price-risk squeeze their own 
making—have been moving alltime record highs 


TSE; the general public, always 


tending confuse fund buying 


with professional buying, has been following suit—and yet it’s 
obvious that certain the less publicised big-money portfolios 
have been betting against them both. Again: For every buyer there 
must seller—a seller betting that the next move will down 


instead up. 


the much more speculative category, such companies 
Steadman Industries the “growth”, “glamour”, “exotic”, 
“space-age” and novelty issues New York—tripling price 
overnight and now many instances being pursued (at 
called “secondary base accumulation” those 
investors who the back rooms are cynically 
referred “mooches.” Past profits indeed have been made 
enormous risk and with guarantee what- 
soever that the Big Shakeout fact not just around the 


corner, 


ERE again, the question is one of professional vs, non-professional 


buying. Refer once more 


to TSE 


Industrials in the category of 


Dominion Tar and then ask yourself about St. Lawrence Corporation, 
Trans-Canada, Salada-Shirriff-Horsey, General Development or Bell 
Telephone. What do their times-earnings ratios tell you? Why are the 
, . funds buying near this year's highs instead of last year’s lows? Which 
in the professional opinion of our Research Department are very good buys 


regardless of currently higher prices? 


Which are precariously top-heavy in 


price and at least for the timé being should be avoided? For personal help with 
such questions (at any time and without additional charge) as well as our 
eight-page weekly bulletin on Canadian stocks and the market, 60-day trials can 
as usual be arranged for only $5 ($5.50 airmail); annual subscriptions, $45. 
Cordially invite you to write us today—-THE CANADIAN FORECASTER, 238 
Adelaide Street West, Toronto, Our telephone number is EMpire 4-5421. 


Latest 
Campbell Chib. ..... 7,85 
Copper Rand 1.03 
Gaspé Copper 20.75 
Geco Mines 19% 
Maritimes 0.88 
Opemiska 6.40 


Copper Shares Climb 


End Gain —— 1961 —— 
Jan. % High low 
6.75 7.90 5.55 
0.84 1.07 0.80 
19.00 23.00 17.50 
19.50 20.50 18.00 
0.73 0.91 0.67 
5.60 6.45 


Copper Action Brighter 
Despite Cloud Surplus 


JOHN BLACK 

Climbing share prices, some 
advances recently 20%, are 
turning unexpected attention 
surplus-heavy copper. 

Canada, copper shares (see 
table) have advanced notably 
the past month. 

Fabricators’ supplies still 

hang heavy, however, and pro- 
ducers are laboring under cut- 
backs. South Africa’s big 
O’Okiep Copper Co. the latest 
reduce output with an- 
nounced 10% (36,000 tons) cut- 
back for 1961. 
London spot copper price 
jumped last week, opened 
this week which high- 
est since early last December. 
Orders for March copper are 
ported building up, Belgian 
Congo political events worsen 
and apprehension mounts over 
flow Katanga copper supplies. 
the U.S., copper produc- 
ers’ January deliveries fabri- 
cators were 99,800 bouncing 
10% from December de- 
liveries. New York futures mar- 
ket prices moved upward and 
there was talk—strictly specu- 
lation—of slight hike 
tom smelters price (29c). 

Copper’s price prospects for 
the rest the year could in- 
terpreted grim, based 
present production and con- 
sumption statistics. 

But éven the face this 
evidence, there considerable 
speculation Europe that 32c 
lb. copper will back mid- 
year. 

Free world demand still ex- 
pected fall short output 
this year, spite production 
cutbacks and the slowdown 
new additions capacity. 

The British Metal Exchange 
estimates U.S. consumption 
would have return 1956 
record level bridge predicted 
gap 150,000 tons this year’s 
demand-supply outlook. 

Estimates place world produc- 


Test Tin Recovery 
From Mt. Pleasant 


Two composife samples from 
Mount Pleasant Mines, New 
Brunswick property assay 
2.88% tin one case and. 0.13% 
tin the other, company reports. 

Preliminary tests 
covery 75% tin oxide and 
11% tin sulphide, Secretary 
Young says. 

addition base metal min- 
eralization, samples show vary- 
ing grade molybdenite and 
tungsten. Property optioned 
Kennco Explorations. 


AUNOR GOLD MINES lifted net 
profit 24% 1960, $469,149 (23c 
share) from $377,566 (19c) previous 
year. 

Factors higher earnings were: 
investment income, $149,732, more 
than doubled; higher average gold 
price ($33.98 per oz. vs. $33.56) re- 
flecting lower average premium 
the Canadian dollar 1960. 

President John Bradfield says 
underground exploration from Del- 
nite Mines’ 3,250-ft. level reveals 
similar ore conditions those ob- 
tained the 3,500-ft. level. Delnite 
has started extend its 4,975-ft. 
level into Aunor ground. 

At year end ore reserves were 
1,120,000 tons grading average 
0.358 oz. gold, increase 30,000 
tons from reserves figure Dec. 
31/59. 


CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 


Bullion prod. ........ $2,849,796 $2,898,334 
Add: Invest. inc. 149,732 62,563 
Cost-aid assist. 374,610 315,020 
Less: Oper. exps, 2,737,141 2,706,016 
Depreciation .«. 70,946 75,571 
Devel. w/o .. 72,636 82,491 
Income taxes 24,266 34,273 
Net profit ....... 469,149 377,566 
Less: Dividends ..... 320,000 320,000 
Surplus for year ..... 149,149 57,566 


Earnings per Share and Dividend Record: 
Common $0.23 $0.19 
0.16 
Shares o/s at Dec. 31: 
Common, $1 par ... 


CONS. BALANCE SHEET—MAIN ITEMS 
6 


2,000,000 2,000,000 


As at Dec. 31: 1960 1959 
Cash & bullion ...... $384,481 $528,001 
Mktble, secs.t ...... + 1,530,727 1,075,639 

Total curr. assets .. 2,079,003 1,724,139 
Def. dev, less W/o ... 153,763 190,202 
Invest.7 ........ 860,421 772,510 
Claims & props. s+. 1,169,349 1,169,349 
Plant & equip.e «see. 177,094 228,839 

Total assets .....6¢, 4,775,845 4,576,476 

Total curr. liab. .,.. 315,009 270,789 
Def. income tax, ..e+. 68,000 62,000 
Capital stock ......++ 2,000,000 2,000,000 
Surplus ....... secees 2,392,836 2,243,687 

tMarket value , 1,419,700 960,550 

tMarket value . 1,155,800 1,123,000 

sAfter depr, of 1,504,529 1,438,785 
Working capital 1,763,904 1,453,350 

OPERATING STATISTICS 
1960 195) 
. 264,867 265,558 
$10.76 $10.91 
Ore reserves, tons ... 1,120,000 1,090,000 
Grade ($865 gold) ... $12.53 $12.60 


TIN MILL PRICES 


The Steel Company Canada, 
Limited, Hamilton, Ontario, 
announces Tin Mill Products, 
mill base prices, effective April 
the period ending Sep- 
tember 30, 1961, as follows 
mill, mill base prices, 100 
basis weight, per base box. 

Common 
No. Electrolytic 9.10 
Tin Mill Black Plate 8.30 


tion potential 4.4 million tons. 
Subtract 250,000 tons for free 
world voluntary cutbacks an- 
nounced date. With checks 
due strikes political dis- 
orders, output could 4,150,000 
tons which well above 1960’s 
world consumption rate 
around 3.9 million tons. 

The exchange says consump- 
tion expansion unlikely 
bring total world usage much 
ever million tons this year. 


the authority suggests the 
era big increase free 
world production capacity (one 
million tons the last six 
years) nearly over. looks 
for moderate increases (around 
70,000 tons) each the next 
two years, and concludes, 
hopeful but guarded note: 


“Usage copper should grow 
faster than this (70,000 tons 
annually), 
world economic activity rea- 
sonably maintained.” 


May 
Gold Dredge 


This 


There may new tourist 
attraction this summer the 
rolling countryside Quebec’s 
Eastern Townships, 


After lengthy delay com- 
pleting arrangements, 
Beauce Placer Mining Co., now 
expects have its dredge op- 
erating June. 


The dredge will dig for 
within five miles Beauce- 
ville, Que., which about 
miles south Quebec City. 
expected churn through 
million cu. yd. year. 


Details the financing ar- 
rangements were revealed 
the Canadian Stock Exchange 
where Beauce Placer listed 
recent price). 


Half the money get into 
production being put 
Boylen and his associates 
who were the early stages 
the development. They are 
advancing $350,000. 


Boylen and associates well 
are guaranteeing operating 
non-revolving bank credit limit 
$400,000. 


The financial backers will re- 
ceive 500,000 shares 10c and 
additional 500,000 10c 
share. 


McCAFFREY 


Announcement is made of the appointment of F. D. 
McCaffrey Director and General Manager Watts 
Watts Shipping Agencies Ltd., new steamship agency 
service formed through an agreement between Federal 
Commerce and Navigation Company Limited and Watts, 
Watts London. Mr. McCaffrey was, for 


A. MERCIER 


NOONAN 


many years, General Traffic Manager Federal Com- 
merce, Albert Mercier has been appointed Traffic Man- 
ager Watts Watts Shipping Agencies Lid., and 
Noonan will serve as Ontario Manager of the new 
Company, which will represent lino Lines and Watts 
Watts Line Canada Mediterranean Service. 


Prospectors’ Zone Lengthens 200 ft. Latest Probes 


Copper values persist Pros- 
pectors Airways’ Joutel township 
drill core returns. The mineral- 
ized zone has been extended 
another 200 ft. length 700 
ft., still open, company says. 


Latest hole, No. 35, averaged 
1.78% copper over 87.5 ft. the 
zone with first 25.9 ft. returning 
3.07%, the next 37.9 ft. assaying 
0.73% and the last 23.7 ft. assay- 
ing 2.02% copper. This probe 
easterly step-out. 

new hole, No. 37, has been 
started 100 ft. further east and 


the mineralized zone reported 
the hole. 


the west end previously re- 
ported hole No. (FP, Feb. 11) 
has cut lower section 2.0% 
copper from 407.1 ft. 420.0 ft. 
the hole. Further west, hole 
No. drilled south dip has 
returned values. Another 
probe has started further west 
No. 36. 

Chief geologist. Chisholm 
says third drill rig now be- 
ing used extend the mineral- 


ized zone and down dip. 
also planned further deepen 
hole No. 21, the original discovery 
hole the centre the current: 
drilling pattern. 


ONTARIO GOLD 

Ontario’s gold producers 
stepped off 1961 output 
brisker pace, report January bul- 
lion and silver valued $7.9 mil- 
lion, compared $7.5 million 
Jan./60. Production was from 
804,026 tons (778,103), containing 
227,771 oz. gold (226,856) and 
776 oz. silver (27,617). 


The results will arrest you! 
you know what would happen your advertising program were placed 


the retailers Vancouver? It’s likely that least 75% all your advertising would 


appear The Sun and The Province. And with good reason: retailers have but 


one interest sell their merchandise and sell fast. They know from experience 


that the best this the medium all the people the daily newspaper. 


Province, the hard-hitting, hard-selling papers that 


Published by The Sun Publishing Company Limited, and The Southam Company Limited, respectively, for Pacific Press Limited, Vancouver, B.C, 
TORONTO: Manager, Boyd, Star King MONTREAL: Manager, Benison, 226 Shell Tower U.S.A.: Cresmer Woodward 


REPRESENTATIVES; 


British Columbia that means The Sun and The 


have reputation for getting tremendous results. 


Inc., (Canadian Div.), New York, Chicago, Detroit, San Francisco, Los Angeles, Atlanta. UNITED KINGDOM: Goodall Old Burlington Street, London England, 
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THE FINANCIAL POST 


ANNOUNCEMENT 


March 1961 


NORMAN SCHNEIDER 
Honorable W. D. Euler, P.C., President of 


The Economical Mutual Insurance Com- | 


pony, has recently announced the elec- 
tion of Mr. Norman C. Schneider of 
Kitchener, Ontario, os.a@ Director of the 
Company. 

Schneider Limited and of Sterling Realty 
Limited. has long and distinguished 
career of public service, having served on 
the Kitchener-Waterloo Collegiate Board, 
the Kitchener Chamber Commerce, the 
Kitchener and Ontario Red Cross Society. 
He was elected to the House of Commons 
for the constituency of North Waterloo in 
1952 and served in that capacity until 
March 31st, 1958. 


BANKS RE-ELECTED 

Seafarers International Union 
boss Hal Banks has been re-elect- 
secretary-treasurer the Ca- 
nadian District for another two- 
year term. His assistant, Leonard 
McLaughlin, also was re-elect- 
the election which 4,024 
ballots were cast. Banks received 
3,573 votes. 


ANNOUNCEM EN, 


FERGUSON 


Mr. Robert L. Greer, President of Western 
Canadian Seed Processors Lid., is pleased 
fo announce the appointment of Mr. J. K. 
Ferguson the position Control 
Chemist. 

Mr. Ferguson comes to the Company 
with twenty years of experience in the 
vegetable cil and fat industry. He has 
specialized in research and development, 

Ferguson worked for Colgate Pal- 
molive ltd. in Canada and foreign 
countries. 


Keep 
ahead 


with FP. Read regularly, for 
news that will you 
better business. 

Canada: yearly; $14 
for years. Elsewhere: 
yearly; $16 for years. 

For regular delivery, this 
coupon today. 


The Financial Post, 
481 University Ave., 


Please enter my subscription for 
©) one year 7) two years 
and start sending FP immediately 


© send bill 


© cheque enclosed | 


PLOW, 


Contractors Association Can- 
ada heard these facts the 
seventh annual convention 
Victoria last weekend: 
National Energy Board: 
Canada now has basic com- 
ponents support strong do- 
mestic pipe line construction in- 
dustry. 
Canadian plate mills now pro- 
duce skelp pipes in. 
pipe sizes in., mills 
can now turn out 1.25 million 
tons kelp year. For the 
larger sizes in. they can 
produce almost million 


FRANK KAPLAN 

extra thrill the current excitement western oils, 
take look warrants. 

Gains the major companies since early this year have 

been comparatively spectacular considering the generally dull 

and narrow path oils for several years. 

the table shows, some western oil common stocks are 
much 50%. The Toronto Stock Exchange oil index 
has chalked 18% advance the two months, 

But the swing warrants can make for trader’s dream. 
The table shows gains almost 150%. The exaggerated swing 
warrants has one other characteristic. 

Keep mind that works both ways. The swing can 
sharp the downside. 


These Are Facts You 
About Nation’s Pipe Lines 


Members the Pipe George Govier, chair- 


‘Westcoast system, some 1,300 


man, Alberta and Gas 

Conservation Board, and dean 

engineering, University 

Alberta: 

From 1964 1965, until 1970 
so, there will have 
tween 7,000 and 9,000 inch miles 
pipe added each year the 
systems outside Alberta. 

1969 1970, there will 
loops completely new sys- 
tem, the equivalent the pre- 
sent Alberta and Southern 


miles in. pipe. 

The Alberta trunk lines sys- 
tem will capacity 1964 
1965. Further growth sur- 
plus and the supplying 
markets will result the de- 
velopment either completely 


HUNTER 


new main trunk lines 
major loops the existing sys- 


West 
* 


AMONG THE MINES—Int 


particularly copper producers. Generally, best strength 
issues which would considered leaders. Falconbridge Nickel 
jumps from recent, largely buying. An- 


nual report expected any time 


earnings with guesses running better than $4. 
Campbell Chibougamau, the rumor favorite, now 


supposed have found new 


from dungeons Wall Street where copper-producer Camp- 
bell has been favorite for several years. It’s listed the 
American Stock Exchange. Stock jumps $1.25 little better 


than week $7.85. 


Denison latest cash-rich uranium mines spread its wings 


little more actively into new 


into the Can-Erin picture participating underwriting 
and option agreement, follows the heels the Faraday-Rag- 
lan-Murray Mining deal reported recently. Can-Erin has been 
working copper property Ireland for some time. Denison 
shares $10 are off slightly from recent Can-Erin firms 


63c from 50c then settles 
400,000 shares 40c, options 


American Nepheline supposed dickering some new 
deal which would bring new interests. Some sort capital 


reorganization said planned 
43c have firmed from 38c. 


* * * 


Pacific Nickel shareholders 
Giant company sole ownership 


Nickel shares 76c are steady and Giant Mascot adds 2c. 

Steep Rock jumps into the limelight, with active trading 
pushing the price from recent $7.55 level $9.50. Steep 
Rock was low $6.90 this year. The volatile iron producer 
swings briskly with the vagaries the steel business the 
Talk pickup steel, perks Steep Rock. Premium Iron 
Ores, the other Cyrus Eaton company which markets Steep Rock 


ore, jumps $3.30. Some 


annual meeting March Steep Rock Lake. 


SHERRITT GORDON MINES net 
profit 1960 was $3,751,835 
share), gain 58% over previous 
year which permitted company 
resume dividend payments after 
14-year interval. 

For production revenue, 24% 
$24.9 million, biggest boost came 
from increased toll business. The 
Fort Saskatchewan plant refined 7.7 
million lb. nickel toll basis 
(284,645). 

Sherritt’s own nickel output was 
23.2 million lb. (24.8 million), cop- 
per output rose 10.9 million 
(10.3 million), and cobalt was little 
changed 310,410 Output 
ammonia 16,118 tons and am- 
monium sulphate 123,841 tons 
was substantially increased. 

President Brown says the 
company dependent export 
trade for 96.5% sales income. 

Reserves Lynn Lake mine in- 
creased 143 million tons (14.1 
million) but average grade was 
down with nickel 0.92% (0.96%) 
and copper 0.53% (0.54%). Com- 
pany continues its exploration pro- 
grams northwestern Manitoba. 

Company was deprived reve- 
nue when the Cuban government 
took over the Moa Bay nickel opera- 
tion, cutting off royalty payments. 
Other royalty revenue, however, 
expected from Chemetals Corp. 
the Philippines where plans are 
under way for copper powder 
plant using the Sherritt Gordon 
process. 

INCOME ACCOUNT 
Years Ended Dec. 31: 
Metal sales 24,987,704 20,156,171 


Less: Oper. & gen. 
XPS, 17,180,786 14,230,578 


Oper. profit 7,806,918 5,925,593 
Add: Other inc, ..... 93,074 49,317 
Less: Interest ........ 604,991 


Depr., def. devel, & 
mung. cls, W/o .... 3,427,297 2,909,599 
130,000 


Taxes ..... 


Net profit .. 3,751,835 2,370,320 
Less: Divds. ee 2,833,328  ...... 
Surplus for year ..... 918,506 2,370,320 
Earnings per Share ,. $0.33 $0.21 

0.25 nil 


Shares o/s at Dee. 31: 
Common, $1 par ... 11,333,318 11,333,318 


BALANCE SHEET—MAIN ITEMS 


As at Dee. 31: 1960 1959 
Casha $138,236 $175,910 
Short-term secs. ..... 3,495,280 942,911 


Inventories (metals) . 4,524,462 5,182,570 

Total curr, assets <. 12,683,031 11,286,089 
Investments .......... 1,614,962 1,727,437 
Def. dev. & expl.s .. 9,284,903 11,280,194 
Prop., plant & equip.a 41,760,455 43,512,537 
Min. cls., less w/o ... 68,250 73,500 

Total assets ....... 67,747,047 70,271,730 

Total curr. liab. .... 5,383,986 5,313,849 
Funded debt ...... ese 13,416,040 15,332,618 
Capital stock ...++++. 11,333,318 11,333,318 
Capital surplus ...+.. 10,433,927 10,433,927 
Earned surplus ...... 27,169,776 27,858,018 


sAfter w/o of ..... 3,940,908 3,287,646 
aAfter deprec. of .. 14,934,853 12,256,020 
Werking capital ..... 7,289,045 5,972,240 
OPERATING STATISTICS 

1960 1959 
Tons milled ......... 1,151,419 988,541 
Ore reserves, tons ... 14,300,000 14,158,000 
Grade: Nickel, % 0.92 0.96 
Copper, % 0.53 0.54 


Pulp and Paper 


ABITIBI POWER PAPER 
Toronto, consolidated net profit was 

Net sales million were 
history. Total was recor 
1,077,686 tons, 5.1%. 

Newsprint production was 6%, 
due not only increased sales 
U.S. and Canada but also in- 
creased shipments overseas mar- 
kets where company has been more 


tons. 
capecity, Canada can now pro- 
dn. Husky warr, 2.90 +123 3. 1.30- 
Pacific Pete +37 8.15 5.85 arger sizes, one million 
West Canadian ...... +22 1.14 in. pipe. tem. 


+146 0.75 0.28 
* 


* 


erest seems perking up, 


show whopping increase 


orebody. rumor comes 


* 


mining ventures. Company steps 


53c. Financing deal covers 
additional 400,000. 


nothing official yet. Shares 


okay sale 49% interest 
Giant Mascot Mines, giving the 
the nickel property. Pacific 


speculation big news the 


active than previous years, Presi- 
dent Ambridge says. 

Total production fine and print- 
ing papers was 4%. Modest price 
increases were made some fine 
paper grades higher production 
costs. 

Building and paper board produc- 
tion improved. 

Overproduction bleached sul- 
phite pulp for past several years 
North America has resulted $10- 
$15 per ton price cuts grades that 
company manufactures. Inland lo- 
cation Smooth Rock Falls, 
mill makes overseas sales difficult 
because high transportation and 
rising wood costs. 

Near and long-term outlook 
Smooth Rock Falls division under 
study and review find solution 
that will permit continued employ- 
ment for workers area, adds. 

Wholly owned Abitibi Corp., Al- 
pena, Mich., suffered from recession 
U.S. construction industry. Sales 
volume was light early months, 
and prices building board were 
depressed. There was some improve- 
ment toward close year. 

Pembroke Shook Mills Ltd. was 
purchased. Improvements and ad- 
ditions its plant Pembroke 
have been made. 

Capital expenditures, other 
logging equipment and development, 
were $10,340,956. 

Fine paper capacity Provincial 
Paper Ltd. Thorold will in- 
creased about 25,000 tons yearly. 
New machine expected into 
production last quarter 1961. 

Additional equipment 
stalled every mill improve 
paper quality. Logging equipment 
and development expenditures were 
$1,666,438. 


CONS. INCOME ACCOUNT 


Ended Dec, 31: 
Net sales .......... 146,339,604 133,813,074 
Net earnings ....... 37,452,043 35,541,011 
Less: Depr. & depl. 9,476,819 8,928,605 
Interest 1,869,249 2,008,936 
Debt. disc. etc, ... 40,587 17,836 
Inc. taX ++» 13,800,000 12,700,000 
Net profit ......... 12,266,288 11,825,544 
Less: Pref. divd, .. 471,199 507,803 
Com, divd. ...... 7,077,579 1,077,579 


Surplus for year .. 4,717,510 4,240,162 

Times All Interest Earned: 
Before depr., depl. 20,04 17.69 
After depr., depl. 14.97 13.25 

Earnings per Share and Dividend Record: 


Pref. $29.92 $27.28 
Paid . 1.12% 1.12% 

Common 2.83 2.72 
Pald 1.70 1.70 


aBased on shares outstanding at the 
end of the fiscal year. 
Shares o/s at Dec. 31: 
4%% Pref., $25 par 

Common, n.p.v, . 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 


409,943 
4,163,218 


433,457 
4,163,218 


Cash & s.t. sec. ... $7,364,647 $13,343,490 
Inventories ........ 33,041,247 30,844,327 
Tot. curr, assets . 61,001,507 60,070,996 
Fixed assetse ...... 129,030,527 126,113,480 
Total assets ..... 194,835,078 189,682,938 
Tot, curr. liabs, . 22,513,567 20,312,046 


Funded debt ..... + 38,897,500 40,632,000 
Capital stock ,...+. 46,723,270 47,311,120 
Earned surplus .... 85,700,741 81,427,772 
eAfter depr. & 
depl. of ..... +++ 131,172,104 122,773,040 
Working capital .. 38,577,940 389,758,950 


NEW HOPE DRILLING 

New Porcupine Gold 
Mines drilling the property 
formerly held Santis Por- 
cupine Gold Mines, 
Porcupine district. Drilling be- 
ing directed testing for exten- 
sions orebodies previously 
stoped, Vice-President Pom- 
eroy says. 


pipeline and become responsible 


Assuming continued incentive 
and assuming 300 400 wild- 
cat wells each year, may 
confidently look forward be- 
tween and trillion cu. ft. 
new gas Alberta the 
next decade. 

Alberta’s present annual do- 
mestic requirement billion 
cu. ft. That expected al- 
most double 1990. 


Another way, estimate that from 1964 
produce 2,500 miles 1965 on, between 2,400 and 
in. pipe year, size in. mi. pipe will con- 
produced annually. structed each year Alberta. 

When the National The present total capacity 
Board Act was proclaimed Alberta about 1,350 
2/59, there were million cu. ft. day. The ulti- 
miles pipe lines Canada| mate capacity with power, when 
operated companies. further compressor stations are 

Since then, NEB has put in, will run about 2,000 mil- 


construction for 171 miles cu. ft. day. Commercial neéds 
There were 32.2 trillion cu. province now are billion cu. 


for one additional company. gas reserves Alberta year. This will also double 
NEB has approved the the end 1960 according the next years. 
6,793 billion cu. ft. Conservation review.| Industrial use accounts for 


gas daily rates growth 4.5 trillion|100 billion cu. ft. year. That 


cu. ft. months. 


million ft. will grow 240 billion 1990. 


eaf print 


DOW BREWERY 


KEEN 


JOHN DUNCAN 


Appointments John Hunter assistant the executive vice-president Dow Brewery Limited; 
Keene manager the company's Montreal operations and John Duncan head brewer 
Montreal, effective March 1, are announced by J. Armand Desrochers, president. Mr. Hunter has held 
number executive posts Dow Brewery since joining the company Mr. Keene has 
years production experience with the company, while Mr. Duncan is a brewer of 26 years experience 
gained more than different Canadian plants. 


Metal Mining Men Name New Slate 


Officers the Canadian Metal 
Mining Association elected with 
new president Gillanders 
(see pp. include Row 
and Parker, both To- 
ronto, vice-presidents. 

Anderson was re-elected 
treasurer and Wansbrough 
was re-appointed managing di- 
rector. 

Members the board di- 
rectors for 1961/62 are: Bar- 


book press 


Leonardo Vinci 


circa 


VINCI, artist, engineer, inventor, was one the truly creative men all time. Reproduced here are 
original sketches leaf, printed process his own, and press used this printing 


building fine quality paper-making machinery, Canadian Vickers employ the 


creative skills and manufacturing experience engineers, designers, and crafts- 


men whose versatility and imagination place them 


the forefront their 


professions and trades. Only calling upon the diversified talents such key 
personnel can Canadian Vickers fulfill their pledge: Industry Needs It... 


Canadian Vickers Builds 


Chemical Process Equipment Industrial Boilers 


Machinery 


Special Machinery Equipment Pulp and Paper Plant Mining Machinery Marine Equipment 


CANADIAN 


MONTREAL TORONTO 
THE VICKERS GROUP 


Perrin, Roche, Frost, 
Moot. 


MINING CONGRESS 

Canada expected send the 
largest overseas contingent 
delegates this year’s 7th Com- 
monwealth Mining Metallurgi- 
cal Congress Johannesburg, 
South Africa. About 1,125 dele- 
gates are registered, 396 from 
overseas, including 113 from 
Canada. 
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Merch THE FINANCIAL POST 


Artery-Conscious Clients 


Call Tune Milk Battle 


Grain 


Barter 
New Business 


IAN BICKLE 


SASKATOON seed and 
feed company here selling 
salt. 

will also sell baling twine 
buyers. 

probab- 
will sell 
leather 
goods and 
meat prod- 
ucts and 
other items 
not usually 
associ- 
ated with 
the seed and 
feed busi- 


pany Grant’s Seed Feed 


one the 1960 deals, Grant 
made straight seed 
grain for salt packaged 
liston, North Dakota. 

Now he’s selling salt Perx 
brand for use water soften- 
ers and bakers, and he’s at- 
tempting place restau- 
rants and chain store shelves. 

Most the 1960 seed grain 
sales were for cash, however. 


doesn’t bother Grant 


they’re not. 
dickering with coun- 


try that wants $250,000 worth 


seed grain,” says. 


“They want give baling 


can find markets for 


Working the barter prin- 


they’ll take our produce, 


Worried about the fat content 
foods? 

Some consumers the 
belief that animal fats cause 
hardening the arteries. 

And it’s giving boost the 


and milk sugars, and priced 
the consumer qt. less than 
the standard product. 


Dairy processors favor the 
Jerseys, even though the nat- 


ural butter-fat Jersey milk 
3.4% Holstein milk. 


This new trend dairy 
marketing. 

One estimate that milks 
have captured 15% Ontario’s 
retail market. But exact figures 
are not available, since fluid 
milk sales are not broken down 
types. 

It’s hot battle for the mar- 
ket between and Jer- 
sey cattle breeders. 

Adding fuel study 
milk marketing and pricing 
now completed and ready for 
release next week (FP, Oct, 22). 

the one side are the 
powerful and numerous Hol- 
stein milk producers, supplying 
the standard market 
milk 3.4% butter-fat. 


but higher minerals, proteins, 


The ib. butter-fat which 
processors remove from cwt. 
Jersey milk bonus which 
can marketed butter, fluid 
cream, ice cream. 


Holstein interests are trying 
block further inroads ne- 


have the price 


producer differential between 


3.4% milk and milk raised 


from 56c cwt. $1.04 cwt., 
making the handling Jersey 
milk less lucrative for the 


Caught the middle are the 
Ontario Whole Milk Producers 
League, which represents fluid 


milk producers all breeds 


price negotiations, and the gov- 


all levels trading. 


made cheap steel abundance available the world. 


Illustrated by Wes Chapman 


ness. 

South milk interests, retailing Milk Board, Although steel was well known 1856, was costly and difficult its use was con- 


take their goods, 
leather goods and meat products 
payment because think 
can sell them in. Canada.” 

Grant going overseas this 


Co. basing part its op- 
erations the now-uncommon 
barter system. 

Its main interest market 
Saskatchewan seed grain and 


How Monsieur Notaire 


forage seed. sells much. for 
cash, but can get only goods 
return will gladly accept 
them. 

Provided, course, 
products can sold. 

Behind the idea: 
Grant, big, energetic man who 
thinks “farmers should form 
companies and get busy finding 
markets instead sitting 
their bottoms howling.” 

Grant has farm Dinsmore, 
west Saskatoon, and seed 
cleaning plant the town. Last 
October expanded Saska- 
toon for the convenience his 
sales operations, and hopes 
soon start seed cleaning 
plant here, too. 

began the Dinsmore estab- 
lishment four years ago con- 
centrate growing good-qual- 
ity seed grain which could 
marketed private basis 
with the Wheat Board’s blessing. 

encouraged some farmers 
the area grow seed grain, 
too, and then use his plant. 

Elison’s Milling, Lethbridge, 
Alta., handled sales. 

Lately, however, Grant has 
been making his own contacts 
for sales, and building the 
number farmers who deal 
with him. 

Last year, sold 250,000 bu. 
seed grain, including 20,000 bu. 
his own. 

This year’s target: one million 
bushels. 

Bulk the 1960 seed grain 
went Colombia and Saudi 
Arabia where was bought 
families who grist home 
for their own use food. 

Farmers North and South 
Dakota and Montana also made 
purchases. 


these 


Lumber 


WESTERN PLYWOOD CO., Van- 
consolidated net profit 
$429,369 for year Oct. 31/60 was 
down 53.4%. 

Demand for company’s products 
fluctuated rapidly widely, 
President John Bene says. 
July/60 oversupply plywood 
forced prices down nearly 30% be- 
low average last few years, caus- 
ing heavy inventory losses. Plywood 
output then dropped about 75% 
bringing supply better 
balance with Prices re- 
covered moderately late year. 
Wages increased all four mills. 

Operations now are 75% 1959 
capacity and prices extremely de- 
pressed. 

Outlook for 1961 more promis- 
ing, Bene says. 

First stage modernization and 
expansion program was completed 
fall, million cost. enables 
greater diversity products and 
operating efficiency. 

Company joined Seaboard Lum- 
ber Sales Co., responsible for ex- 
port marketing four other ply- 
wood producers. 


summer look seed grain 
markets. the moment has 


Jerusalem, Egypt, Africa and 


India mind, 
Grant has this main objective: 
Saskatchewan’s 
production seed grain en- 
couraging farmers sign con- 
tracts for assured price per 
bushel. 


Prices “match what the Wheat 
Board pays for grain,” said. 

For example, bushel 
number one Northern wheat 
brings the farmers $1.30 $1.40 
from the Wheat Board, doled out 
three payments over period 
time. 

“We pay outright deliv- 
ery,” Grant said. 

His main problem that some 
farmers aren’t interested put- 
ting forth the extra care and 
work needed bring along 
good seed grain crop. 

But he’s hopeful that with 
success his operation, more 
will see the advantages. 

would also like make 
attractive for Saskatchewan 
farmers grow grass seed and 
deliver him. 

‘In February this year sent 
truckload grass seed 
Kansas City. had large 
from Edmonton. 
thinks this side the business 
can expand readily. 


Fits Business Seene 


MONTREAL (Staff) Mon- 
sieur Notaire, legal gentle- 
man wide range pow- 
ers Quebec, has confreres 
countries. 

Banded together the Inter- 
national Union Latin Notar- 
ies, more than 600 them will 
meet Montreal, Sept. 10-17, 
discuss closer international 
liaison and better co-ordination 
procedures. 


Among points thrashed 
out: 


Methods legalizing docu- 
ments for use abroad. 


Functions notaries com- 
mercial activities such form- 
ing new companies, winding 
old ones. 


Common standards educa- 
tion and training. 


registry for wills. 


Quebec established its own 
central registry for notarized 
wills Jan. 


Unique Canada, Quebec’s 
civil law derived from the 
Code Napoleon France. 
Among its characteristic institu- 
tions who follows 


the same studies lawyer, 
but confines his legal practice 
non-contentious matters. 

Once admitted the Board 
Notaries, Monsieur Notaire 
becomes official public offi- 
cer, keeping records deeds, 
mortgages, marriage contracts, 
wills, articles partnership and 
other documents. 

examines titles prop- 
erty, winds estates, incorpo- 
rates companies, negotiates 
mortgage loans and performs 
other functions agent, admin- 
istrator legal adviser. 

Monsieur Notaire does not 
plead before the courts. When 
there litigation Quebec the 
case entrusted lawyer. 

Notaries have similar powers 
Louisiana, where early 
French influence still mani- 
fest state law. 

Other countries repre- 
sented notaries the Mont- 
real convention are all those 
whose legal are 
based the old Roman law 
and the French civil code. 

They are: Argentina, Austria, 
Belgium, Bolivia, Brazil, Col- 
ombia, Costa Rica, Cuba, Chile, 
Ecuador, Spain, France, Greece, 
Guatemala, Haiti, Netherlands, 
Italy, Luxembourg, Mexico, 


Paraguay, Peru, 


Puérto Rico, St. Marin, Switzer-| views one Spanish, Brussels. 
land, West Germany, Internacional 
Latino, Madrid, and one notarial informa- 


and Vatican City. 


Builders progress... 


Progress the successful result somebody’s search for better answer, 1856 
was the launching the age steel. modern construction the Package Plan, 
introduced Canada our founder, the late Finley McLachlan. 


He. built service which offers Canadian industry single, responsible source for 


every phase construction project, from preliminary discussion finished building. 


Site selection, architectural and engineering design, cost estimates, construction, financing 
and leaseback the McLachlan Package Plan tailored your every need. 


The rapidly expanding list McLachlan clients includes such internationally known 
corporations as: A&P Food Stores, Ansco Canada Ltd., Atlas Copco Canada 
Ltd., Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric 


Canadian Westinghouse Co. Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 


Pont Co. Canada (1956) Ltd., Moore Business Forms Ltd., R.C.A. Victor 
Co. Ltd., Rexall Drug Co. Ltd. 


Portugal, 


new building extension your future, write 
today for our illustrated brochure the Package Plan. 


del operates bureau for the 


Chrysler offers you Full Size Value 


with jr. editions compromise your investment 


Chrysler for stands alone its class. big 
car. luxurious car. fine car. There are smaller, 
cut-down versions lessen its gilt-edge value. 
other prestige car comparable price size can 
offer you this. See Chrysler today the 
one car with junior editions compromise 
your investment. 


FINLEY McLACHLAN LTD. 


GENERAL CONTRACTORS 195 Fairbank Avenue, Toronto RUssell 1-5661 


The union publishes two re-| French, Revue Henri Maigret, tion Plata, Argentina, and 

represented the European 
Common Council Alessandre 
Guasti, Milan. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Oct. 31: 1960 1959 
Net sales 17,523,012 17,443,273 
Net earnings ........ 1,915,018 2,794,846 
Less: All interest .. 274,090 240,621 
Deprec. 98,509 593,602 
Inc, taxes 413,050 1,000,300 
Net 429,3 970,331 
Less: Cl, 40,000 40,000 
Cl. B divds. see 296,785 296,785 
Surplus for year .... 02,584 683,546 
Times All Interest Earned: 
Before deprec. .... 6.99 11.62 
After deprec. ..... 4.07 9.15 
Barnings per Share and Dividend Record: 
0.50 
Class B 0.92 2.07 
Sheres o/s at Oct. 31: 
Class A, np.v. ... ,000 80,000 
CONS. BALANCE SHEET—MAIN ITEMS 
As at Oct. 31: 1960 1959 y 
COBB $124,351 $96,137 
Total curr, assets . 7,385,029 1,500,472 . i f 
assets* 388,991 4,193,734 
Totel assets ..-.... 15,068,252 13,841,417 
WARRANTED 12,000 MILES ONE FULL YEAR (whichever first occurs) 
Leng vwerm debt 4,425,000 4,740,000 
epital stock ........ 1,202,318 1,292,318 a 
*After depr. of 6,130,688 5,539,789 
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Financial 


Member Audit Bureau Circulations 


Publication Office: Toronto, March 1961 


Twenty-five Cents issue, Eight Dollars Year 


Mr, Drummond Bickell Mr. Scholfield Not Known Sir Henry Pellatt Sheppard Alex Hay Tudhope Mr. Tapley Brigstooke Pat McCallister 
Drummond-McCall Director Standard Bank Vice-president Director Director Royal Bank Drummond-McCall Mcintyre 
front row) President Mine Superintendent 
Seldon White Alex Fasken Senator Nichols Muurling Not Known Not Known 


the for the first time, these financiers and entrepreneurs met 1916 the scene 
their pioneering venture Porcupine Mines, gold mine that has become 
world-wide mining empire. was the early stage new era natural resource de- 
velopment that used minerals the ground its base build Canada. Today, their 
efforts and the drive many other Canadian pioneers half-century ago have turned 


into billion year industry giving jobs about 100,000 Canadians. The old-timers 


yesterday sitting the mud Porcupine and after seven years gambling with nature 
still waiting for dividends, couldn’t foresee today’s Canada. 

Sandy McIntyre years ago sold his claims for $15,000. Since then, McIntyre has pulled 

$270 million from the ground, paid $75 million its shareholders. And the gold seekers 

the early days Porcupine established the beachheads harsh land that today yields 

uranium, iron, nickel, copper, asbestos and many other raw materials vital world in- 


dustrial machines. What will said tomorrow today’s pioneers? This special report 


examines today’s Canadian mining industry and the prospects for tomorrow. 
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Eldorado 
Falconbridge 
YK. 
Gunnar 
Nickel 
Howey 
Hudson Bay 
Kerr-Addison 
Lake Shore 


Nepheline .......... 
Anglo-Huronian ....... 
Asbestos Corp. ........ 
Campbell Red Lake ... 
Campbell Chib. ........ 
Copper Rand .......... 
Cons. Smelters ........ 
Dom. Magnesium ...... 


Silver Miller 


Leitch 
Macassa 
MacLeod 
Madsen 
Malartic 
Manitou ....... 
Maritimes 
McKenzie 
McIntyre 
Merrill 
Molybdenite 
Noranda 
Rankin 
Coldstream 
Normetal 
Opemiska 
Pamour 


Patino 


Pickle Crow 
Preston 
Quebec Iron 
Quemont 
Reeves Mac. ..... 
Rio 


Sheep Creek 
Stanrock 
Steep Rock 
Teck-Hughes 
Temagami 
Upper Canada ......... 
Ventures 
ViolaMac 
Waite Amulet ... 
Willroy 
Wright-Hargreaves .... 
Yellowknife Bear ...... 


110 YEARS AGO 


The first Canadian Postage stamp 


was 


The Western Assurance Company was 
incorporated the City Toronto, 
which was the Capital what was 
then known Canada West and the 
Company was appropriately named 


the 


The carries business 
countries with branches and agen- 
cies the principal cities throughout 


the world. 


transacts all classes Fire, Marine, 
Automobile, Casualty and Aviation 


insurance, 


THE 


WESTERN 
ASSURANCE 


COMPANY 


HEAD OFFICE: SCOTT ST., TORONTO, CANADA 


FIRE MARINE AUTOMOBILE CASUALTY AVIATION 


Million Oz. 


THE SILVER GAP 
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Consumption 
Production 


Silver Producers 


Silver producers, both 
sides the border, are bet- 
ting price increase. 

Estimates timing vary 
from late this year some- 
where within the next two 
years. 

When and comes, 
will welcome event 
Canada’s silver industry 
whose 1960 production 
32.3 million oz. returned 

89c oz. 

Producers are hoping the 
steady decline U.S. free 
silver stocks will soon force 
price from the pegged 
per oz. level, maybe even 
high U.S: monetary value 
level $1.29. 

They cite the production- 
consumption statistics 
and free world silver rein- 
force this hope. 


Non-Communist world 
new production, the last 
five years, has held steady 
about 200 million oz. annual- 
ly. Consumption, however, 
has risen from 272.5 million 
oz. 1956 319.3 million oz. 
last year, average rise 
9.3 million oz. per year. 


Available free silver, 
limited source supply, 
123.5 million oz., drop 
30% from 1959 stocks. Lend- 
lease silver yet returned 
amounts about million 
oz. This total could ex- 
hausted 1963, according 
one view. 


the U.S. dips into its 
1,741 million oz. silver 
treasury reserve, Canadian 
investment firm says, sales 
from any this stock might 
price, $1.29 oz. was paid 

Leading U.S. silver pro- 
ducers Handy Harman say 
secondary sources. silver 
are always available the 
market different price 
levels. But demand con- 
tinues rise, without com- 
pensating new production in- 
creases, additional silver will 
appear increasingly higher 
prices. 

Outside the U.S., pressure 
European demand year 
end pushed London 
forward delivery silver ahead 
spot delivery price. London 
price through 1960 was con- 
sistently above U.S. level, 
averaging about 93c oz. 

One Canadian reaction 
the optimism for brighter 
silver days the re-gearing 
Cobalt, Canada’s 60-year- 
old “silver for big- 
ger production. 

Agnico Mines, the camp’s 
largest producer (2.1 million 
output from two its four 
mines and accelerating ex- 
ploration and development. 

Langis Silver Cobalt, its 
first half 1960 production 
14% over first half 1959, has 
budgeted about $60,000 for 
1961 efforts outline new 
ore. 

Last year veteran Silver- 
Miller Mines resumed pro- 
duction. Early this year.the 


COCHENOUR WILLANS GOLD MINES LIMITED 


Capitalization: 


3,000,000 Shares $1.00 Par Value 


Directors: 


2,974,655 Shares Issued 


Cochenour, President 


Cochenour, Vice-President 


Officers: 


Fahigren, Vice-President General Manager 


Mills, Secretary-Treasurer 


Maltby, Assistant Secretary-Treasurer 


Production totals and dividends paid since inception, 


Tons Milled 


Ounces Gold Produced 


Value of. Production 
Dividends Paid (36) ... 


TRANSFER AGENT: 


Chartered Trust Company, 


EXECUTIVE OFFICE: 


September 1939 December 31, 1960: 


1,403,876 
761,177 


150 Eglinten Avenve East, Terente 12, Ontarie 


MINE OFFICE: 


See Price Increase 


company announced was 
mining new ore discovered 
the Conisil property. 

Deer Horn Mines com- 
menced milling last year, 
this year expanding under- 
ground development raise 
its silver production. 

the nearby Gowganda 
area, Siscoe Mines’ silver 
property produced 1,420,144 
oz. last year, close its all- 
time high, and with “com- 
fortable reserves” looks 
ahead increased output. 

The Castle mine, division 
Mines, the Gowganda dis- 
trict’s other major producer 
around one million oz. per 
year. 

Exploration tempo around 
Cobalt quickening. New 
drilling include 
work Marcon Mines, Rio 
Tinto’s Rix Athabaska Ura- 
nium Mines and Rayrock 
Mines. 

Plans are being considered 
for construction silver 
smelter serve Cobalt and 
eastern Canada sources. Prin- 
cipals the discussions are 
the Cobalt producers, the 
Mines Department and base 
metal producer Sherritt Gor- 
don Mines. Sherritt inter- 
ested cobalt recovery. 

spite new production 
being generated Cobalt, 
the area contributes only 
about 20% Canada’s an- 
nual output. 

far the largest part 
(52%) comes from two com- 
panies the Yukon and 
British Columbia. 

More than half 
32.3 million oz. silver was 
recovered from the lead-zinc 
ores mined properties 
Consolidated Mining 
Smelting and United Keno 
Hill Mines. 

The remaining was 
recovered from copper and 
nickel-copper ores mills 
across the country. 

Last year some 75% our 
silver was exported. Nearly 
all this export production 
(21.4 million oz.) went the 
U.S. 

Canada the leading silver 
supplier the U.S., and the 
free ‘world’s 
producer. 

National interest silver 
was further stimulated when 
Montreal’s Canadian Stock 
Exchange last month opened 


market for futures trading. 


Cassiar Asbestos 


Cassiar Asbestos Corp. had 
net profit $2,353,586 
share) for year Sept. 
30/60, compared with $3,- 
043,579 (77c) fiscal 1959. 

Profits would have been 
86c share had deferred taxes 
$1,060,000 not been deb- 
ited against earnings. Sales 
increased about and out- 
look satisfactory, President 
Connell says. 

Cassiar owns producing 
asbestos mine the McDame 
Lake area, Liard mining di- 
vision northeastern British 
Columbia. The mill has ca- 
pacity 1,500 tons daily. 

Mill treated 457,379 tons 
ore fiscal 1960, average 
1,250 tons per calendar 
day. 

Some million tons 
high-grade ore have been de- 
veloped the Clinton Creek 
property, which inactive. 
wholly 
owned, Cassiar having pur- 
chased the prospector’s inter- 
est 1960. 

Expenditures for plant and 
equipment were $1,473,876. 
Stripping program cost $1,- 
245,868, part the long- 
term project release ore 
for mining. 

Company spent $87,999 
outside exploration, staked 
some claims for further ex- 
amination, but found as- 
bestos deposits. interest. 
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BTR CONVEYOR BELTING 
FOR MINING INDUSTRY 


B.T.R. Industries Canada Limited subsidiary B.T.R. 
Industries Ltd., with plants and manufacturing 
natural and synthetic rubber and plastics, the largest 
specialist producer industrial and mining rubber 
products the Commonwealth. 

The annual out-put hose 40,000,000 feet and 
used for virtually every purpose Commerce, Industry 
and the Utilities. 

B.T.R. have special experience the Mining field and 
offer belting man-made fibre Terylene, Nylon, 
Rayon combinations natural and man-made fibres 
grades listed below. 

write wire about your industrial 
and mining rubber problems. 


cover. tensile strength 
2,500 Recommended for conveying 
HEAVY ORES, SAND AND GRAVEL, ABRASIVE 
FERTILIZER, COAL, GRAIN. 


cover tensile strength 4,000 
premium grade belt giving great- 
est possible resistance abrasion, gouging and 


impact. 


3,500 Recommended for conveying 
HIGHLY ABRASIVE ORES, GRANITE, CLINKER, 
SAND AND GRAVEL, SINTER, PHOSPHATE AND 
FERTILIZER, GYPSUM AND MATERIALS WITH 
ACID CONTENTS. 


cover tensile strength 
1,500 Recommended for conveying 
WOOD CHIPS, GRAIN, INERT DRY POWDERS, 
SLAKED LIME, etc. 


BTR Industries Canada Ltd 


SHEFFIELD STREET, TORONTO 15, ONTARIO. TELEPHONE: ROGER 7-7514 RUBBER 
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economy 


BRIDGES BUILDINGS GRATINGS 


MONTREAL TORONTO TRENTON 
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Mine Specs? 


Mergers put new life into 


trading 


FRANK KAPLAN 


Canada’s mining indust-y, 
ignored investors since the 
stock price collapse 1956- 
57, showing signs at- 
tracting new interest. 

far, interest seems 
perking the big guns 
the industry: And for the 
first time four years, 
coming from the and 
Europe. Notice being taken 
individual issues, particu- 
larly the shares companies 
which also are listed Wall 
Street. 

International Nickel, for 
example, has been standout 
performer with rise more 
than 30% from its 1960 low 
$46.75. 

The interest has come most 
recently; has also showed 
the occasional recommenda- 
tion Canadian mining 
house. 

Looking back, this briefly 
seems sum what hap- 
through the past year. 

The Toronto Stock Ex- 


change base metal index, 
popular indicator price 
trends slightly from 
year ago but shows 13% 
gain from its lowest point 
late 1960. Base metals hit 
their peak early 1960, sag- 
ged until the fall and have 
since come fairly sieadily. 
Gold stocks were the most 
talked-about with 
flip the best levels years, 
that occurred the fall 
when the gold mar- 
ket went haywire and the 
price gold jumped momen- 
tarily $41 oz. from close 
the $35 (U. The 
TSE gold index about 
15% from its low, but down 
11% from 1960-61 high 
close the levels year 
ago. 

index covering urani- 
stocks, compiled John 
Easson Co., also shows 
brighter pattern following 
completion the wringing- 
out process that nearly killed 
uranium investors’ hopes last 
year. 33% from last 
year’s low points which came 


TSE Indexes 


ime 


1955 1956 1957 1958 1959 1960 1961 


mid-year. Gain far 
1961 about 8%. 

confused world economic 
pattern buffeted Canada’s 
mining industry but through 
the past year gradual 
strengthening has set in. 

Here are areas watch: 
Prices metals showed 
some strength and markets 
were unexpectedly good de- 
spite the recession Canada 
and the Most recently 
there have been cracks 

rice structure copper. But 
able find markets 
Europe generally higher 
prices than the previous 
year. 
Markets hold the key for 
the future. world look- 


ing surpluses most met- 
als, Canadian 
been forced strip down 
most efficient levels opera- 
tions. The impact the 
European Common Market 
being watched for. 

Individual metals and min- 
erals have their particular 
sets problems. 

Nickel strong demand 
everywhere but new 
Manitoba, the possibility that 
the Cuban mines might re- 
opened, pose the possibility 
temporary surpluses until 


nickel production capacity. 
Iron ore started 1960 
but output dropped 
sharply when became ap- 
parent that the steel in- 


dustry wouldn’t need iron be- 
cause reduced steel pro- 
duction. 

and prices have sagged from 
the 33c (U. S.) level 
29c. But copper mines are re- 
ducing production and Afri- 
can political troubles are 
threat supplies. 

Lead and producers 
are hampered 
quota system. addition, 
the may raise even more 
barriers through steeper tar- 

Uranium mines don’t have 
any market problems. They 
don’t have any markets. Only 
one mine expected pro- 
duce through 1966 with the 


Big Mines Lead 


JOHN BLACK 


Exploration, $100 mil- 
lion annual arm Canada’s 
mineral business, may stir 
fresh rush activity 1961. 

combination factors 
has built new base from 
which the industry can scour 
Canada more carefully and 
exactly the search for new 
supplies. 

The recent pattern has been 
for the big producing com- 
panies dominate with big- 
spending air and ground ex- 
ploration programs. The 
smaller exploration and mine 
financing companies have 
been quiet (in many cases 
dormant) for three 
years. 

The lone-wolf prospector 
has returned and any gen- 
eral revival speculative 


activity 
would soon stir drilling 
programs. 

Here are some the 


“shots” felt this year 
after-effects the ’60s: 

Drop dollar premium 
quickens gold interest and 
hailed prospectors and 
operators immediate 
boon gold mining and ex- 
could even help 
revive public financing 
speculative ventures. 

Rising profits the min- 
ing industry allow fatter 
budgets for exploration and 
development activity, especi- 
ally the “big guns” 
Canadian mining. 

Action industrial firms 
that encourages exploration, 
even supports it, where new 
long-term sources raw 
materials might required. 
Quebec, significant 
changes regulations and 
attitude under new govern- 
ment that, mining men say, 
will spur efforts exploit 
further the province’s min- 
eral potential. 

Ontario, government 
target finish 1970 
geological air survey the 
entire province, the 
huge. northwestern Ontario 
survey completed the late 

While many these de- 
velopments will not fully 
felt the industry until the 
next few years, 1961 should 
stand-out year gold 
exploration. 

Last autumn’s run-away 
price performance the free 
gold market London has 
intensified precious metal in- 
terest. Although the free gold 
market has settled back, gold 
interest stays high. 

Across Canada, big and 
small companies are looking 
harder for new gold ground, 
reviewing old prospects, pok- 
ing interest “dead” prop- 
erties. Operators are spurred 
reassess marginal grade 
ore, step development 
pace known ore. 

Elsewhere, base metal sec- 
tion contending with ill 
effects world surnluses and 
price caprices while the 
same time big companies en- 
joy record earnings. 

Other leaders Canadian 
mining, including Gunnar, 


Ventures, Rio Tinto, Noranda 
and Denison, enter 1961 with 
improved cash resources 
result mergers, tax- 
beneficial 
tions. Their exploration di- 
visions stand bid for big- 
ger budgets one result. 

past years companies 
like Steel Co. Canada, 
Canadian Pacific Railway and 
Dominion Tar Chemical 
have founded fostered de- 
velopment new mining 
areas. There are signs that 
exploration will again 
boosted industrial inter- 
est. 

Algom Central Hudson 
Bay Railway plans foot 
$150,000 annual bill, for 
least five years, thor- 
ough ground attack over 
sq. mi. Algoma 
(Ont.) district. There are 
known mineral occurrences 
and near company lease 
areas. Franc. Joubin Asso- 
ciates directing the work. 


The Boylen interests 
are active Newfoundland 
where Atlantic Coast Copper, 
product earlier devel- 
opment venture the Boy- 
len group with O’Brien Gold 
Mines, due start opera- 
tions this year. 

Gunnex Mines has explor- 
ation under way Labrador, 
have Ventures and Rio 
Tinto beryllium deposit. 

Maritime provinces have 
Anaconda, Kennecott Cop- 
per, Mount Pleasant Mines, 
Rio Tinto Canadian and Con- 
solidated Mining Smelting 
operating varying phases 
base metal exploration. 

the vast iron country 
Ungava Labrador, Jubilee 
Iron Corp., British New- 
foundland Exploration and 
the exploring arms Hollin- 
ger Consolidated are follow- 
ing 
work. Murray Mining will 
likely back its Ungava 
asbestos deposit. 

Elsewhere Quebec, the 
Mattagami and Joutel town- 
ship camps continue excite 
the mineral hunters. Byrne 
group companies, Faraday 
controlled Augustus Explora- 
tion, Prospectors Airways, 
Barka Marcon the Matta- 
gami Syndicate these are 
few the interests push- 
ing examinations 
metal ground this part 
the province. 

the Chibougamau area, 
exploration mainly under 
the development programs 
existing producers, including 
Merrill Island, Coniagas, 
Campbell Chibougamau and 
Copper Rand. 

Ontario, with big chunk 
the Precambrian shield, 
will again see multi-million 
dollar spending explora- 
tion ranging from metallics 
industrial minerals. 

the Sudbury basin, Con- 
west active. Producers 
and Inco will 
again pursue localized pros- 
pects add holdings. 

Cobalt’s historic silver camp 
experiencing new interest 
United. Cobalt, Agnico, 
White group companies, Rio 


Tinto have surface 


ments under way. 

Gold interest putting 
more companies into the 
Red Lake area Ontario. 
New ground, old ground 
under review, being ex- 
plored Mining Corp., the 
Little Long Lac group, Ven- 
tures, White companies and 
Keevil group interests. 

Base metal prospects com- 
mand growing attention 
Manitoba since the success 
Inco’s huge Thompson nickel 
mine, due start production 
this year. Nahanni Syndicate 
members, the Hirshhorn 
group’s Consolidated 
benor and National Malartic 
are following base-metal 
bets this section Mani- 


toba. 
Sherritt Gordon will con- 
tinue 


forays the northern part 
the province. has dia- 


Limited 


Mill Buildings 
Bachelor Lake 


The Coniagas Mines 


mond drilling programs 
least four claims groups. 

Hudson Bay Mining 
Smelting spending close 
million annually new 
mine searches over northern 
Manitoba and 
chewan. 

British Columbia explora- 
tion features Fort Reliance 
Minerals, Ventures, Rayrock 
Mines, Rio Tinto, Bralorne 
Pioneer, 
ments, Granby Mining, High- 
land Valley, Sheep Creek 
and others following 
work iron, gold and base- 
metal prospects various 
stages development. 

Consolidated Mining 
Smelting, poised for produc- 
tion its huge Pine Point 
lead mine, expected 


maintain its heavy explora- 
tion program and 
across the country. 


THE CONIAGAS MINES 


LIMITED 


Capital Stock 


shares with par value 


$2.50 per share. 


DIRECTORS 
Boylen, D.C.L., D.Sc. .... Toronto, Ontario 


Kennedy, C.A. 


Toronto, Ontario 


Robert Isaacs, B.A.Sc., P.Eng. Toronto, Ontario 


Mackay Toronto, Ontario 


OFFICERS 


President 
Vice-President 
Secretary-Treasurer 


Boylen, D.C.L., D.Sc. 


For the Yukon and North- 
west Territories, 1961 
busy exploration year. 


Gold interest high 
pitch this part the coun- 
try well. Biggest venture 
under way has Dickenson 
Mines and Consolidated Dis- 
covery advanced explora- 
tion the Taucanis Mine 
prospect near Yellowknife. 


North and south here, 


other present producers 
ing the intervening 
period. 

Gold and silver are 
special class. 
twins are getting lot at- 
tention, mostly based 
speculation over mone- 
Prices have 
been strong and there 
growing demand for the two 
metals. Recently there seems 
forcing citizens sell 
any gold they held abroad. 
Earnings are reflecting the 
price and marketing patterns 
metals. Generally, there 
has been considerable im- 
provement earning ability 
with several companies 
ing their first dividends 
(Geco, Faraday and others). 
This suggests more efficient 
operations. And cash, an- 
ticipated’ cash, has been the 
main attraction uranium 
companies. 
favorable factor the 
outlook for Canadian mining 
earnings the drop premi- 
the Canadian dollar 
about 3c. export-ori- 
ented industry, mining 
ucts have had buck stiff 
premium that had the effect 
reducing price received. 

Despite the growing inter- 
est leading companies, the 
speculative market continues 
the doldrums, with only 
the occasional exception. This 
the usual pattern. 

Speculative activity comes 
after the pace mining ex- 
ploration picks and some 
exciting discoveries are made. 
For the moment, exploration 
small companies minor. 
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Looking back, there were 


other highlights mining 


stock trading. 

Mergers were dominant 
influence. string deals 
among uranium companies 
thoroughly confused inves- 
tors, but the industry was 
sorted out, the cash that 
would. generated the 
new Rio Algom, Gunnar, 
Denison, Bicroft and Faraday 
began attract traders. The 
uranium mergers were most- 
the result sale con- 


tracts part the produc- 


tion stretchout program. 
There were other mergers 
designed take advantage 
tax advantages. The Ventures 
group reorganized many 
its holdings move 
eliminate all its interlocking 
holding companies. The plan 
still under way but far 


only Frobisher, Hoyle and 


Coniaurum have 
volved. 

Giant Yellowknife joined 
with Consolidated Sudbury 
Basin for tax breaks. High- 
land Bell and Mastodon Zinc, 
East Sullivan and Quebec 
Copper, and the threesome, 
Copper Rand, Chibougamau 
Jaculet and Portgage Island, 
carried through mergers. 

Early the year prices 
tended skid with reports 
selling large blocks 
investment 
Metal prices were firm 
and North Coldstream started 
production its copper mine. 

Latin American, one the 
1960, 
started perking March 
about 30c share after Ven- 
tures had sold its controlling 
interest. Latin went work 
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promising copper prop- 
erty Chile and mid-year 
was trading about $1.40 
before sharp setback. 

Murray Mining was an- 
other highlight after being 
96c from 35c the basis 
exploration Ungava as- 
bestos deposit. later fell 
back. 

Mattagami Lake Mines was 
new listing about $5.75. 
Prospectors Airways sparked 
the biggest speculative fling 
the fall with news 
copper find. 

Prospectors surged from 
35c $2.05, later fell back, 
offered rights its share- 
holders and then re- 
ceded about $1.25. 

But handful other 
companies tied onto the Pros- 
pectors find Joutel town- 
ship northwestern Quebec 
and there could some 
drilling news stir interest 
this year. 

Possibly the 
standing swing was sharp 
drop Kerr-Addison when 
the company reported disap- 
pointing results deep ex- 
ploration work. Kerr, which 
had been flying along 
around $22, plunged $1012 
dealings. 

has since come back 
about $12. 

The disappointing news hit 
after strong advance from 
around $13, largely the result 
steady and heavy ac- 
cumulation shares,in Can- 
ada’s largest gold producer. 
The investors were us- 
ing Kerr means specu- 
lating the price gold. 


CONSOLIDATED DISCOVERY YELLOWKNIFE 


MINES LIMITED 


Highest Grade Gold Mine 


Operating Statistics January, 1950 December 31, 1960 
Tons GOLD Ore Milled 


Bullion Production 
Dividends paid (semi-annual) 
Working Capital 


448,773 
$22,562,750 
4,118,765 
2,300,000 


Managing and assisting financing Taurcanis Mines’ Gold Property 
the Northwest Territories. 


other Byrne interests are 


following gold-silver 
prospects. 
Yellowknife Bear and 


Giant Yellowknife hold claim 
groups which may see new 
work during the year. 

the base-metals side, 
big producer Unit- 
Keno Hill developing 
ore Yukon properties held, 


Executive Office: 
Suite 509, 

Adelaide St. W., 
Toronto, Canada. 


plans step-up examination 
untested ground this year. 


General Mine, Mill and Service Plant, Tilt Cove 
Mill Capacity 2,200 tons per day Copper, Gold 


MARITIMES MINING CORPORATION LIMITED 


(No Personal Liability) 


Capital Stock 
:—$10,000,000 divided into 10,000,000 shares the par 
value $1.00 each. 


DIRECTORS 
Boylen, D.C.L., Toronto, Ontario 
Robert Isaacs, B.A.Sc., P.Eng. Toronto, Ontario 


Douglas Perigoe Toronto, Ontario 
William Robinson Ontario 


OFFICERS 
President Boylen, D.C.L., D.Sc. 
Vice-President Isaacs, B.A.Sc., P.Eng. 


Gordon Moore 
Victor McRae 
Charles Brannigan 


Secretary-Treasurer 
Assistant-Secretary 
Assistant-Treasurer 


Active Outside Exploration 


Copy Annual Report Request 


Mine Office: 
Discovery, 

Northwest Territories, 
Canada. 


Atlantic Coast Copper 


Corporation Limited 


Mill Buildings, 
Little Bay, Newfoundland 


Mill Capacity 1,000 tons per day 
pper, Gold 


ATLANTIC COAST COPPER 


CORPORATION LIMITED 


Capital Stock 


Authorized :—3,500,000 shares without nominal 
par value. 


DIRECTORS 
Boylen, D.C.L., D.Sc. .... Toronto, Ontario 
Robert Isaacs, P.Eng. Toronto, Ontario 


OFFICERS 
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Boylen, D.C.L., D.Sc, 
Managing Director Alan Scott 

Mine Manager Basil Jackson 


President 
Vice-President 
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Mill Capacity 350 tons per day 
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U.S. Minerals 
For Against Us? 


sites Prince County and 

Your Mussens’ man has enough know-how about equipment fill 

satisfactory, farmers will Mussens’ man puts this know-how work wide variety 

(No Personal Liability) able get good quality lime equipment problems. For unusually complicated technical problems, 
prices far below those now expert team sales and design engineers his and 


From Our Own Correspondent 


WASHINGTON, 
This may somewhat 
nervous year for most Cana- 
dian mineral exports the 

Long range studies still 
forecast increasing de- 
pendence Canadian 
minerals, but for the near 
future, Canada will still have 
protectionist problems with 
the 

The new Administration 
far seems more recep- 
tive restrictionist pleas 


from the domestic mines mended liberalizing tariffs Lead Lead consump- since Sept. 
than was the and quotas all minerals. tion 
pected climb. The 2.000 sq. peninsula 
the outlook the mar- 1960, the consumed been the centre inten- Cassiar, B.C. 


Lead and zinc appears most 
likely take the chin 


ments for new cars and government. New Brunswick still wait- Cassiar Spinning Fibre) (Asbestos Cement Fibre) 
aid the Copper any trucks probably will low- Since 1955 and 1963 ing for the big payoff from Cassiar (Shingle Fibre) 
er, but the use lead will when all the mines men- extensive work which started Cassiar (Non-Ferrous Spinning Fibre) 


them calling for import re- 
strictions and subsidies. 

Most observers agree that 
one these bills will 
passed the Congress and 
very likely okayed Presi- 
dent Kennedy, although some 
the proposed restrictions 
may watered down the 
time the measure reaches the 
White House. 

One bright spot, however, 
recent years, been getting 
nickel from plants Cuba. 

Now, however, nickel 
will enter from Cuba 
during 1961 and most this 
business will Canadian 


For 


nickel mines. This may mean 
million Canadian 
nickel entering the 
1961. 

least partially offset- 
ting the protectionist pres- 
sures mineral imports this 
year the fact that the new 
Kennedy Under Secretary 
State for Economic Affairs, 
George Ball, does not favor 
heavy restrictions mineral 
imports and the Senate In- 
terstate and Foreign Com- 
merce Committee has recom- 


ket for the coming year and 


tion 1961, Canadian ship- 
ments the dropped 
sharply after the excise tax 
lb. was re-imposed 
mid-1958. 

There seems little chance 
that this will lifted dur- 
ing 1961. One big problem 
for copper preventing loss 
markets aluminum, 
steel, plastics and other sub- 
stitute materiais. The 
cast for copper con- 
sumption 1975 1,700,- 
000 tons, although production 
1960 was about 1,800,000 
tons. 

Nickel Consumption will 
run between million 


CONSTRUCTION DEVELOPMENTS 


MINES 


RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 


STAFF HOUSES 
CANTEENS 


and INDUSTRIAL CAFETERIAS 


LET ANALYZE YOUR REQUIREMENTS 
AND OFFER DETAILED PROPOSAL. 


COMPANY LIMITED 


MONTREAL TORONTO SUDBURY WINNIPEG NORTH BAY 


CAPITAL $4,000,000 


Actively engaged oration and 


develo pment mining properties 


900 Victoria Building, 140 Wellington Street 


about the same 1960. 
Consumption will little 
slow the first and second 
quarters but will pick 
speed the last half, 

Less nickel will needed 
for cars 1961, but 
more will needed for in- 
creased production nickel- 
bearing steels and other 
nickel alloys meet antici- 
pated increases other ma- 
jor areas nickel usage. 
Nickel being used increas- 
ingly the military hard- 
ware the missile age. 


more than one million short 
tons lead. 


not suffer because more ve- 
hicles will the road 
and more battery replace- 
ments needed. 

Demand for lead for metal 
products other than storage 
batteries also expected 
increase. Any benefit for 
Canadian exports lead 
the because higher 
demand, however, will de- 
pend largely what success 
the mining 
Congressmen have pushing 
their efforts restrict im- 
ports. 

Zinc There may 
slight increase con- 
sumption. Consumption for 
1961 figured about 900,- 
000 short tons, The im-- 
ports about half its prim- 
ary zinc needs with Canada 
and Mexico providing most 
the total. 

Iron ore Canada may 
ship more iron ore the 
this year, Bills have 
been introduced the Con- 
gress restrict iron ore im- 
ports. 

The Commission 
has twice rejected pleas 
restrict Canadian iron ore 
imports. During 1961, total 
imports may run more than 
million tons. 

Canada and Venezuela pro- 
vide about 75% 
Economists expect the last 
half 1961 will see up- 
surge steel production and 
thus more usage iron ore. 

Uranium There little 
chance for any renewed 
Atomic Energy Commission 
interest this year buying 
Canadian uranium. 

probably will not 
until close 1967 even 
later that the Americans will 
again think about importing 
Canadian uranium. The speed 
development nuclear 
power being slowed from 
earlier estimates. 

Much depends also the 
disarmament situation. Any 
sudden freezing the cold 
war and failure all dis- 
armament talks could result 
fast increase the use 
uranium. 

Gold There will 
increase the price gold 
1961. President Kennedy 
has said flatly, although 
there was little chance 
any time. 

Several bills have been in- 
troduced the Congress 
raise the price from $35 
ounce $70 ounce 
more, but they are destined 
die committee shelf, 
Other bills propose in- 
vestigation into the gold 
ing industry with view 
providing some federal aid. 
Even these are not likely 
see any action this year. 

Asbestos Canada con- 
tinues provide almost all 
the asbestos used 
The percentage runs around 
South Africa Can- 
ada’s only competitor and 
small amount produced do- 


PAR VALUE $1.00 
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Exciting 


Newfoundland Mining 


From Our Own Correspondent 

ST. JOHN’S, Nfid. This 
will exciting year 
mineral development 
Newfoundland. 

Three copper mines are 
slated start production. 
Some $30 million will 
spent developing asbestos 
mine; and $100 million 
more will spent the 
Labrador iron mining areas 
Carol and Wabush lakes. 

The copper and asbestos 
projects are the Baie Verte 
Peninsula the northeast 
coast Newfoundland where 
the Tilt Cove mine Mari- 
times Mining Corp. has been 
working 2,000 tons daily 


sive prospecting since 1955 
following $300,000 air sur- 


tioned will full pro- 
duction, $60 million will have 
been spent. 

Just over has 
been spent 
and exploration Falcon- 
bridge, Boylen, Brinco 
and Canadian Johns Man- 
ville. 

The Tilt Cove mine cost 
$14.5 million; Little Bay 
mine, opening soon, will cost 
$4.5 million; Rambler, 
million; Terra Nova, mil- 
lion; and Great Gull Lake, 
$1.5 million. 
property involves esti- 
mated $30 million. 

The Little Bay mine own- 
Corp. has sunk shaft and 
the mill now being assem- 
bled. 

Canadian Johns Manville 
Belge L’Asbest Ciment, 
S.A. and Amit Corp. 
Switzerland, are committed 
bring the asbestos mine 
into production 1963. 

Older mines active 
Newfoundland include Wa- 
bana iron mine, Bell Island, 
opened This mine, 
producing around three mil- 
lion tons annually Dosco 
subsidiary. 

Buchans mine Buchans, 
the interior, produces 
200 tons lead, zinc and 
concentrates daily 
and dates back 1928. 
owned jointly Ameri- 
can Smelting Refining 
and Anglo Newfoundland 
Development Co. 

The past year was the best 
yet for Newfoundland Fluor- 
spar St. Lawrence. pro- 
duced and sold 70,000 tons 
fluorspar the parent com- 
pany, Aluminum Co. Can- 
ada. 

The pyrophyllite mine 
Manuels, few miles west 
St. John’s, shipped record 
20,000 tons talc Amer- 
ican Encaustic Tiling 
Lansdale, Pa. 

work concentrated iron 
although there consider- 
able exploration under way 
for other minerals. Brinco 
has rich uranium property 
and exploration syndicates 


Prospects 


From Our Own Correspondent 


CHARLOTTETOWN—Sev- 
eral non-metallic minerals 
are playing increasingly 
important role the 
omy Prince Edward Is- 
land. 

Uses are being found for 
limestone, peat, ceramic clay 
and silica sand. 

Extensive deposits lime- 
stone have been uncovered 
and small commercial lime 


being paid. 

The provincial government 
will able save substan- 
tially its annual lime sub- 
sidy $125,000. 

During the past year one 
brick plant has been built 
P.E.I. silica sand 
basic material. 

expected large ship- 
ments the sand soon will 
going other parts 
Canada and two European 
enquiries have been received 
for boatload shipments. 

This spring work will start 
development commer- 
cial peat. 


have been formed scour 
Labrador. 

Iron Ore Co. Canada 
and associates are speeding 
work townsite, concen- 
trating plant, preparation 
mines and extension spur 
railroad the mines. 

spur, completed 
last year, connects with the 
Quebec North Shore Lab- 
redor Railway Mile 224. 

Wabush Iron Co, will 
spend $20 million con- 
struction work Newfound- 
land and Quebec this year. 


Awaits 


From Our Own Correspondent 


with the discovery base 
metals 1952. 

With many properties long 
past the stage, 
major companies continue 
press ahead with extensive 
development 
programs. 

Big stumbling block the 
generally 
tions prices arid markets 
for the main base metals, 
lead, zinc and copper. 

Meanwhile, ground- 
work being done for 
eventual explosion activity 
into string producing 
mines the Bathurst area. 

new attraction was add- 
ing rush sparked Kennco 
Explorations (Canada) the 
Mt. Pleasant area Char- 
lotte County. 

Significant tin, tungsten, 
and molybdenum values were 
found re-examined drill 
core Mt. Pleasant Mines 
which held the ground. Kenn- 
co—the 
tion arm giant Ken- 
necott Copper optioned the 
property and started ex- 
tensive geological, geophysi- 
cal and drill program. 


your 


Your Mussens’ man represents the widest range heavy equipment 
parts facilities. It’s team operation all the way. Why not put this 
big team work for you contacting your Mussens’ 


Eastern Canada... 


Office 


CONWEST EXPLORATION 
LIMITED 


Mining Properties Optioned 
and Developed 


1001 Federal Building, Toronto Ontario 


901 ROYAL BANK BUILDING 
VANCOUVER B.C. 


WHITEHORSE, 


Yukon Office 


northern New Bruns- 
wick, Noranda Mines con- 
ducted exploration pro- 
near the headwaters the 
Northwest Miramichi River. 
drill program outlined sev- 
eral sections massive pyr- 
rhotite carrying low copper 
and nickel values. Explora- 
tion .continues. 


New Jersey Zinc Explora- 
tion Co. (Canada) continued 
drilling its sulphide body 
the Portage Lakes. ad- 
dition, geochemical and geo- 
logical studies were made 
the rest the claim group. 


Kennco carried out drill 
programs its massive sul- 
phide deposit Murry Brook 


only phone call away. 


Eastern Canada’s foremost equipment distributor 


HEAD OFFICE: 1100 Norman Sireet, Lachine, Que. 


CASSIAR ASBESTOS CORP. LIMITED 


PRODUCERS ASBESTOS 


Executive Office 


Suite 1001, Richmond St. West, Toronto, Ontario 


Mine Office: Cassiar, 


SALES REPRESENTATIVES 


Bell Asbestos Mines Limited, Thetford Mines, Quebec 


and copper-rich skarn 
zone Popelogan Lake. 

Brunswick Mining 
Smelting Corp., put down 
several drill holes its No. 
project test possible ex- 
tensions large massive 
sulphide body. its No. 
project, four diamond drill 
holes totaling 4,700 ft. were 
completed co-operation 
with Sogemines Ltd. These 
controlled holes tested the 
grade 1,000 ft. Total ore 
reserves are now estimated 
exceed million tons. 

new effort under way 
bring Brunswick Mining 
into production rate 
2,000 tons daily. 


Heath Steel resumed op- 
erations Little River, which 


complete 


had been closed the spring 
1958. 


During over 
1,500 ft. underground dia- 
mond drilling was done. Ore 
reserves are reported 7.2 
million tons averaging 2.2% 
per; 2.6 oz. silver; and 0.03 
oz. gold per ton. 


Coal pushed New Bruns- 
wick’s 1960 mineral 
tion past the $19-million 
mark, gain over 1959 
and almost double the 
tional increase 2.6%. 


Regional mapping the 
Hayesville area was com- 
pleted and special studies 
the Burnt Hill Creek 
sten prospect were started. 
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LAKE SHORE MINES 


keeping with the traditional stability gold, Little 
Long Lac Gold Mines Limited has steadily increased its 
assets over the past years. Continuing enterprising policy 
acquisition, Little Long Lac and its associated com- 
panies are now the second largest producer gold 
Canada. 

The organization controls many important gold-produc- 
ing mines including Lake Shore Mines, Wright-Hargreaves 
Mines, Macleod-Cockshutt Gold Mines, Malartic Gold 
Fields, East Malartic Mines, Barnat Mines, Bevcon Mines 
and Norlartic Mines. Total production the Little Long 
Lac Group now exceeds $20,000,000 year. 


MALARTIC GOLD FIELDS 


Record Achievement 


Barnat Mines, accordance with broadening ore 
picture, progressively increasing production, and Con- 
solidated Mosher Mines, which the company directs, 
coming into large-scale production this spring. 

addition these widespread producing operations, 
Little Long Lac has made new gold discovery the Fort 
Hope area Northwestern Ontario. Through Great Whale 
Iron Mines, the Group also developing large iron ore 
deposits, and has invested over $750,000 this project. 

The Little Long Lac Organization continues develop 
its resources, and looks forward continuation the 
record achievement that has put the forefront the 
Canadian gold mining industry. 


LITTLE LONG LAC GOLD MINES LIMITED 


AND ASSOCIATED COMPANIES 


Toronto, Ontario 
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Iron Growth 
Depends 
Steel 


The pace world steel 
mill activity sets the pace 
production and development 
Canada’s youthful iron 
mining industry. 

With the outlook for steel 
clouded economic difficul- 
ties the and slow- 
down threatening Europe, 
the outlook for 
iron gloomy. 

1960, 
started fast pace and 
looked like they would break 
records. 

But about mid-year be- 
came evident that the ex- 
pected boom steel 
production (after strike 
year) just wasn’t going 
happen. 

Shipments dropped sharp- 
the final quarter. 
looks like iron ore 
tion, around 21.5 million 
tons, down about 

For more established pro- 
ducers, like Steep Rock Iron, 
the impact was sharp since 
there was additional produc- 
tion from new properties. 

the Steep Rock range, 
Caland Ore subsidiary 
Inland Steel) started pro- 
duction, Canadian Charleson 
was going and British 
Columbia there were sales 
Japan. 

But Steep Rock was hit 
hardest because must com- 
pete with mines that are 
wholly owned steel com- 
panies. 

Algoma Ore also reduced 
production. 

Iron Ore Co., the big Que- 
bec-Labrador producer, was 
forced reduce output 25% 
about million tons 
its steel industry par- 
ents had trouble. 

But Dominion Wabana 
the east coast and the small- 
Empire Development, 
Texada and Nimpkish the 
west coast continued main- 
tain business with their 
European and Japanese cus- 
tomers. 

Looking ahead next 
year, even pickup steel 
production the won’t 
help immediately. 

Ore stocks mills 
are about million tons, 


million—enough 
keep them going until 
year recent reduced rates 
steel production. 

However, behind the 
scenes, the basic expansion 
Canadian iron mining 
continues and even shows 
signs starting new 
surge. 

Generally, the world 
glutted with iron ore sources, 
But Canada’s two major 
iron areas—north the 
Lakehead district north- 
western Ontario and the 
Labrador Ungava iron 
horseshoe—a special set 
circumstances gives certain 
advantages. 

One increasingly impor- 
tant point which steel com- 
panies must look the 
political aspect. Iron ore de- 
velopments are large, expen- 
sive propositions, take years 
recover the $100 $300 
million expenditures. stable 
government 
climate more desirable 
than ever, with the prob- 
lems Africa and South 
America capturing headlines. 

Labrador-Quebec there 
are ample sources hydro- 
electric power, giant-size de- 
posits iron, The pioneer- 
ing problems have already 
been licked the Iron Ore 
group. Result all this 


RESEARCH 


CANADA LIMITED 


LAKEFIELD, ONTARIO 


SPECIALISTS ORE TESTING 
AND RESEARCH 


ore testing from Davis tube pilot plant operation. 


Treatment simple and complex 
base metal and gold ores. 


Beneficiation non-metallic ores and minerals. 


Chemical research for the mining 


Preparation flow sheets. 


Market research. 


invite you visit our laboratories Lakefield 


and discuss your problems with our engineers. 


Phone 


Lakefield, Oliver 2-3341 write Britton, Vice- 
president and General Manager, for brochure describing 


the services which offer, 


MINE 


DEVELOPERS 
OPERATORS 


three huge projects involving 
$500 million. 

Significantly, 
latest involve large 
plants treat the ore and 
improve its grade into more 
ideal blast furnace feed. Ini- 
tially, the treating consists 
concentrating. But look- 
ing ahead, direct reduction 
using the electrical power 
which could developed 
may result production 
sponge pig iron. 

northwestern Ontario, 
natural gas may the 
the future the exten- 
sive known deposits. Again 
these tie into the demands 
steel mills for more 
improved raw material, 

Also this area, transpor- 
tation facilities are improv- 
and the mines are rela- 
tively close the steel mills 
strung along the Great Lakes. 

any case, improvement 

Canada’s iron production 
1961 and 1962 seems al- 
most certain since new mines 
are starting production. They 
are the big projects announc- 
few years ago: 
Probably the most expen- 
sive single undertaking 
non-government organization 
Canada the United 
States Steel Corp. project 
Quebec Lac Jeanhine. 
expenditure some $300 
million, Steel built 
193-mi. railroad, two towns, 
harbor and mining plant 
turn out million tons 
concentrates annually. 

That means mining mil- 
tons the low-grade 
specularite that can crush- 
the hand. 

Big date for production 
1961 but already the concen- 
trator Lac Jeannine 
working. 

The two new towns—Gag- 
non and Port Cartier. Gag- 
non the north end, Port 
Cartier the south the 
north shore the St. Law- 
rence. 

Wabush Lake Lab- 
rador, just few miles west 
the Quebec North Shore 
Labrador Railway route 
that links Schefferville high- 
grade the port Sept- 
Isles, Iron Ore Co. Can- 
ada will complete 1962 
$150-million project. new 
town—Labrador City—con- 
centrators, 40-mi. railroad 


Asbestos Corp. 


Preliminary estimates 
place 1960 net profit As- 
bestos Corp. few cents 
higher than the $1.70 per 
share earned 1959, com- 
pany says. 

Net profit $3,057,379 for 
1959 was 26% lower than 
net $4,134,769 
($2.29 share). 

Company 
producer asbestos fibres 
the world. owns has 
mining rights some 30,000 
acres the Thetford Mines 
area~ Quebec’s Eastern 
Townships and operates three 
mills with combined ore 


TIMBER SETS SHAFT ACCESSORIES 


MEMBER 


All Precision Made Shop Site Pre-Fab 


Obtain your quotes from 


BETTERIDGE-SMITH CONSTRUCTION CO. LTD. 


P.O. Box Phone 2-5240 Noranda, Que. 


SUPPLY 


Nearby, Wabush Iron Co., 
collection five steel 
panies operated icon 
ore Pickands Ma- 
deposit leased from Canadian 
Javelin. Pilot plant work 
large scale, including ship- 
ment big samples the 
steel company customers 
under way. 

Still official commit- 
ment, but the latest word 
from Cleveland that Wa- 
bush going ahead with $20 
million dock facilities 
Pointe Noire near 
Guessing that output will 
concentrates 
with Youngstown 
Sheet Tube, Interlake Iron, 
Pittsburgh Steel and Inland 
Steel. 


Ontario, another giant 
the making the Ana- 
conda Co. project north 
built, extensive work, in- 
cluding pilot plant, done 
the deposit and last re- 
port Anaconda was waiting 
for “suitable market condi- 

Betting that if, and 
when this property gets go- 
ing use natural gas 
turn out sponge iron prod- 
uct. 

This the same plan that 
other prospects northwest- 
ern Ontario have mind. 
Can-Fer Mines Kowkash, 
the main CPR line, also 
market-looking stage. 
Bay Mines the Red 
Lake area has optioned its 
property 
waiting for the decision. 
Recently, Steep Rock an- 
nounced that its Lake St. 
Joseph property was hoping 
tie markets for pellets. 
Western Canada, few 
breakthroughs have occurred. 
Noranda Mines recently sign- 
contract ship 700,000 
tons concentrates annually 
Japan from property 
Vancouver Island. Total cost 
open pit mines, plant and 
mi. rail line: million, 
with shipments start 
1962 nine Japanese steel 
firms. 

Silver Standard Mines has 
also made deal for its prop- 


handling capacity 15,000 
tons daily. 

Ore reserves the begin- 
ning 1960 were esti- 
mated 103.9 million tons, 


production. 

Ore milled during 1959 was 
3.3 million tons. About 90% 
production exported. 

Company conducts ac- 
tive exploration program 
areas outside Quebec, includ- 
recent years the Yukon 
territory, British Columbia, 
Newfoundland, Mexico and 
the Solomon Islands. 

Estimated unaudited net 
profit for six months June 
30/60 was $1,021,337 (56c per 
share), 26.7% higher than 
$806,144 (44c) corre- 
sponding 1959. 

Asbestos shipments the 
first half 1960 were “some- 
what” higher than like 
1959 period. 

Current prospects for in- 
creased sales the U.S., 
company’s major market, are 
not very good, President 
Penhale says. However, 
over-all business 1961 
expected result net 
income comparable with 1959 
and 1960. 

major capital expendi- 
tures are planned for this 
year. 

Outstanding capitalization 
Dec. 31/60 consisted 1,- 
809,000 common shaves. 

Dividends have been paid 
the annual rate $1.20 
per common share since Dec. 
30/58. extra 20c per 
share was paid Dec. 
1960 and 1959. 


ASBESTOS CORPORATION 
LIMITED 


THETFORD MINES, QUE. 


Moresby 
Granby Mining taking over 
the property, will develop 
meet contract with Sum- 
itomo 
Elsewhere Canada, de- 
velopment work various 
stages and some cases has 
been completed with the 
properties awaiting ore buy- 
ers. Ungava Bay, two 
Cyrus Eaton properties are 
marking time. Rio 
Oceanic Iron ready and 
waiting. 
Normanville Mining the 
Labrador trough Jones 
Laughlin property, leased 
from Quebec Cobalt Ex- 
ploration. And the stee! 
firm stepping work 
property southeast Kirk- 


One the Major Industries 


the Eastern Townships 


Head Office: 


522 CANADA CEMENT BLDG., 
MONTREAL, P.Q. 


land Lake Ontario. Mount 
Wright Iron and Consolidat- 
Fenimore seek buyers. 

the Temagami area 
Ontario, Rio Tinto work- 
ing iron deposit ob- 
tained from North American 
Rare Metals. Recently, Cleve- 
land Cliffs announced that 
all needed was market 
for iron from property 
near Cobalt. 

southeastern Ontario, 
New Mylamaque Mining 
aelting has completed en- 
gineering plans for direct- 
reduction operation that 
designed use the Strategic- 
Udy process, also seeks buy- 
ers around the world. 

Several the big estab- 
lished mining organizations 


Canada are getting into 
the iron business big 
way. International Nickel 
tripling its iron ore recovery 
plant Copper Cliff pro- 
duce 900,000 tons 68% 
iron pellets. Cost estimated 
$50 million with comple- 
tion set for 1963. 

Falconbridge Nickel 
putting iron recovery 
plant after several years 
pilot plant test work. And 
giant Consolidated Mining 
Smelting turning its tail- 
ings good use pig 
iron plant. 

For the longer term, there 
are even more widespread 
iron deposits. 

Great Whale Iron near the 
mouth the Great Whale 


River Hudson Bay has 
drilled what may the 
largest deposit 
ing magnetite the world. 

the Belcher Islands, 
Belcher Mining has outlined 

Both these companies are 
part the Little Long Lac 
group and both deposits can 
now developed slowly and 
carefully with eye the 
long-term demand for 
dian iron. 

Saskatchewan, Kelsey 
Lake Development has been 
probing the Irex Iron Mines 
property near Prince Albert, 
has spent $500,000 and has 
option buy the 
for $1.5 million extending 
Oct. 1961. 


new passport space 


Cesium the little-known alkali metal that has been performing quietly radio tubes and photo- 
electric cells for years may soon burst forth the most important rocket fuel the future. 


has been acclainied packing the greatest thrust, pound for pound, any known substance 
when used ionic-drive rocket engines for space flight. Several prototype engines have already 
been built, and test flights may expected this year. 
The world’s largest deposit high grade Pollucite (the purest mineral form Cesium) con- 
tained the Chemalloy mine Bernic Lake, Manitoba. The prolific Bernic Lake orebody also 
contains the highest grade Lithium deposit its size (9,000,000 tons) the Cesium and 
Lithium are members the family five alkali metals, which includes sodium, potassium and 


rhubidium. 


one Canada’s primary producers rare minerals, Chemalloy continuously makes every 
effort facilitate research into new uses government and industry North America and Europe, 


CHEMALLOY 


MINERALS 


LIMITED 


Head Office: Suite 405, Adelaide St. West, Toronto, Canada 
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Lead-Zine 
Static 


the best, looks like 
stand-pat year for Canada’s 
lead-zine industry. 

Oversupply, particularly 
free world lead, has brought 
out the warning flag 
dian output rate, inhibited 
exploration and slowed the 
development pace three, 
huge new lead-zinc finds 
this country. 

1960 Canada’s lead pro- 
duction 160,207 tons was 
14% off the previous year’s 
rate. Value dropped from 
$39.6 million $35.9 million. 

Our zinc output, affected 
late the year slowed- 
down steel industry, was 
tons gain only 
over 1959. Value this 
production was $108.2 mil- 
lion. 

The outlook for 1961 sug- 
gests these statistics will 
little changed, probably re- 
duced. 

the end the year, free 
world lead surplus was 381,- 
276 tons, 30% from the 
end 1959. Reaction has 
been cutbacks the U.S. 
and here. 

Early January Consoli- 
dated Mining Smelting, 
source some 75% Cana- 
dian lead, announced 20% 
cutback for 1961. carried 
through the full year, 
could cut off around 30,000 
tons from the year’s produc- 
tion, based 1959 levels, put 


Exploration 


total Canadian lead output 
around 135,000 tons. 

This projection would al- 
low for new output from 
Quebec’s Coniagas Mines, 
only new producer scheduled 
“come in” this year. Conia- 
gas lead output, byproduct 
contribution, will not exceed 
1,000 tons for the year. 

The Smelters cutback may 
reduce production, but 
the company hasn’t indicated 
what extent. 

Meanwhile Canada’s three 
new potential pro- 
ducers continue their devel- 
opment plans. All are 


Stepped 


Exploration 
work that has already un- 
earthed important new min- 
eral riches for British 
deeper and farther 1961. 

Chamber Mines’ pre- 
diction that record 
number” companies will 
conduct programs this year. 
least major companies 
may have 500 pros- 
pectors work, and aerial 
survey work will continue 
scattered areas. 

Some the “majors” 
work: Ventures, Consolidat- 
Mining Smelting, Mc- 
Intyre Porcupine, Noranda, 
Kerr Addison, 
Kennco, Newmont Mining, 
Phelps Dodge, Rio Tinto, 
Newconex and Byrne group 
companies. 

Copper, iron 
are dominant targets. 

Iron concentrate produc- 
tion growing. Recent ex- 
ploration along the coast i.nd 
the islands has resulted 
Noranda Mines, Granby Min- 
ing and Zeballos Iron plan- 
ning shipments from new 
deposits within the next few 
years. 

present, three other 
companies are shipping con- 
centrates Japan rate 
better than one million 
tons per year. Value B.C. 
iron output last year was 
$13.5 million, nearly double 
the previous year’s produc- 
tion. 

copper, development 
the Craigmont Mines depos- 
one B.C.’s most im- 
portant ventures. 
Production expected from 
4,000-tons per day mill. 
Nearby, Bethlehem Copper 
planning 3,000-ton mill, 
negotiating sales contract 
for copper concentrates from 
the Highland Valley prop- 
erty. deal has been made 
with the Japanese Sumitomo 
interests who are still check- 
ing the property. 

Coast Copper and Cowi- 
chan Copper are advanc- 
stages production 
planning, the former build- 
ing 750-ton mill and the 
latter negotiating with 
smelters the Sun- 
Island, Granduc Copper 
and Kopan Developments are 
involved earlier copper 
exploration. 

Gold producer Bralorne 
Pioneer Mines carrying 
out heavy exploration for 
new ore its own property, 
also examining gold pros- 
pects the greater Bridge 
River area. Cariboo Gold 
Quartz, veteran B.C. pro- 
ducer, has opened 
replacement ore, Camp Mc- 
Kinney Gold Mine near Rock 
Creek reported re-opened. 

Placer gold mining un- 
dergoing revived interest, 
with the placer fields the 
Cariboo area attracting at- 
tention. 

other areas, Fernie dis- 


trict coal deposits may see 
extensive exploration with 
Steel associate mount- 
ing prospecting program 
holdings Crow’s Nest 
Pass Coal. 

Speculation higher sil- 
ver price has fired new in- 
terest old silver camps 
the B.C. interior. Molyb- 
denum prospects are being 
worked over Kennco, 
Phelps Dodge and 
Huestis. 

Growing demand for in- 
dustrial minerals has 
prompted keener interest 
such non-metallics poz- 
zolan and gypsum, barite, 
silica and asbestos. 

prominent development 
has been construction 
Smelters’ Kimberley pig iron 
plant, processing iron sul- 
phide which by-product 
lead-zine smelter tailings. 

All major metals increased 
from 1959 value, with gold 
million ($6 million), 
silver $6.2 million ($5.4 
million), copper leaping 
ahead $9.1 million ($4.5 
million), lead $44.5 
million ($33.5 million), zinc 
ahead $51 million ($44.1 
million) and iron plus nickel 
near doubling $13.5 mil- 
lion ($7.1 million). 

By-product metals, includ- 
ing antimony, bismuth, cad- 
mium, indium and tin nudg- 
ahead with production 
value $4.7 million, com- 
pared $4.3 million ’59. 
The industrial group, includ- 
ing asbestos, sulphur and 
gypsum, rose 18% $16.5 
million. 


Corp. 


Molybdenite Corp. Can- 
ada net profit year Sept. 
30/60 dropped $8,289 from 
$41,752 nine months fis- 
cal 1959. Company changed 
fiscal year end from Dec. 

Company owns molyb- 
denite bismuth producing 
property 2,377 acres the 
junction La- 
Corne, Vassan and Malartic 
townships Quebec, equip- 
ped with 650-ton mill. 

Concentrator treated 
average 695.5 tons ore per 
day, operating six-day 
weekly basis, daily increase 
31.8 tons. 

Oct. 1/60, blocked ore 
reserves totaled 244,000 tons. 
Probable reserves were indi- 
cated 800,000 tons. 

Sales molybdenum di- 
sulphide and molybdenum- 
based lubricants were begun 


during the year. 


Company intends con- 
tinue tests for increasing the 
recovery bismuth. 

Advances $151,245 were 
made Preissac Molybdenite 
Mines, mainly cover pow- 
er-line costs. Company holds 
Preissac shares outstanding. 


LEAD ZINC PRICES 


Canadian Average 


giant-size mines. None are 
likely production be- 
fore 1962. 


Mattagami Lake Mines 
Quebec, Brunswick Mining 
Smelting New Brunswick 
and Smelters’ Pine Point 


Mines the Northwest Ter- 
ritories have combined total 
capacity more than 150,- 
000 tons lead and 400,000 
tons zinc. 

This planned capacity would 
double present Canadian out- 
put the twin metals. 

Brunswick’s property, with 
two main base metal ore 
bodies estimated contain 
million tons ore, cur- 
rently being developed 
feed planned 2,000-tons- 
per-day mill. Production date 
has not been finalized, pend- 
ing completion financing 
and marketing arrangements. 
Sogemines and St. Joseph 
Lead are major participants. 

Mattagami Lake’s develop- 
ment principally for 
recovery, also copper, gold 
and silver. Two large ore- 
bodies have been established, 
one estimated million 
tons, with underground later- 
work now under way. The 
mine’s backers are 
Porcupine, Canadian Explor- 
ation (Placer Developments’ 
subsidiary) and Noranda 
Mines. 

Production target sug- 
gested for sometime 1962. 
rail line the area 
built late 1962 and 
road has been completed. 

The huge Pine Point de- 
velopment controlled 
Smelters has least five 
billion tons, grading lead 
and 7.4% zinc, for 
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DIRECTORS: 
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open pit mining. All pre- 
liminary work done and 
shipments schedule awaits 
completion transporta- 
tion agreement. 


Smelters also has im- 
portant property New 
Brunswick the Wedge 
where carrying out un- 
derground exploration. 
American Metal’s Heath 
Steel Mine New Bruns- 
wick produced briefly then 
suspended operations pend- 
ing improvement metal 
markets and prices. Recently, 
was reported that under- 
ground development had re- 
sumed Heath Steel. 


Ontario, the old 
Consolidated Sudbury Basin 
properties were the verge 
production ‘in 1957 but also 


the search for Canada’s mineral treasures, Rio 


stopped work because the 
sharp drop lead and zinc 
prices. 

The two major deposits 
Sudbury Basin the end 
1959 were reported with ore 
reserves 4,418,500 tons 
grading 1.33% 
lead, 3.97% zinc, 0.023 oz. 
gold and 1.58 oz. silver per 
ton. This the basis 
underground work and close 
drilling and after allowing 
for dilution. 


with Giant Yellowknife 
basis one new share for 
every old. 


The federal government 
surveying rail route the 
remote Northwest Territories 
property, after indicating 
would build the line. 


exploration division finds useful role for the Company’s 


flying prospector, “The Rio Explorer” (1). The plane 


flight fully equipped recording and detecting 


(2). Ground crews follow-up surveys (3) 
utilize the magnetometer (4) and electromagnetic 
equipment (5). Typical geological surveys include 
sample examinations location (6). All this work 
advance diamond drilling establish mineralization 

core assays (7). 
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MOORE Mine Manager 


While most other major 
producers are con- 
tinuing ore development pro- 
grams, none have announced 
milling rate revisions which 
would result increased de- 
liveries. 

Hudson Bay Mining 
Smelting, second largest zinc 
producer, opening new 
mine but production will 
largely supplant diminished 
output from other properties. 


For Canadian producers, 
oversupply not the only 
bugbear 
1961 prospects. Early this 
year, renewed and stronger 
campaign developed the 
U.S. gain more protection 
from imports. 


Seriousness acute for 
Canada, because depend 


U.S. markets for about 
41% lead production sales, 
60% zinc sales. 

Several bills are involved, 
some now before Congress. 

Most significant Cana- 
dians proposed legislation 
which would double the tax 
per tariff, 
double concentrates tax 
per Ib. 

removable tax the 
same amount would hike the 
tariff and per lb. 
respectively when the U.S. 
market price goes 

Subsidy payments based 
difference between 16c Ib. for 
each metal, and actual mar- 
ket price, applying first 
2,000 tons annual produc- 
tion also being sought. 


THE RIO MINING COMPANY CANADA LIMITED 
335 BAY STREET TORONTO, ONTARIO, CANADA 
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Ontario, responsible for 
40% Canada’s mineral 


production, hurdles the 


billion mark this year and 
shows sign slowing 
down. 

Nickel currently holds the 
province’s 50-year record 
output leadership unbroken. 
Ontario’s Sudbury basin 
still the world’s largest sup- 
ply source the white metal. 

Last year Ontario produced 
94% the country’s nickel 
output. Worth $293.2 million, 
the production was 12% 
the value all Canadian 
metallic, non-metallic and 
fuel minerals. came pri- 
marily 
Nickel and Falconbridge. 

Although natural gas and 
crude oil output rising 
western provinces, will 
take significant gains and 
several years for this pro- 
duction, the potential 
Quebec-Labrador 
value, unseat Ontario’s 

Here are some highlights 
Ontario’s mineral production. 


Metallic minerals account 
for 60% with nickel the top 
earner ($293.2 million) re- 
pacing shrinking uranium 
industry ($209.5 million). 
Copper follows $122.5 mil- 
lion, while gold $92.4 mil- 
lion, iron ore $47.8 million 
and platinum $18.1 million 
combine make 67% the 
national value these six 
metals. 

Non-metallics, valued 
$24.8 million, are 12% 
Canadian production. Salt, 
worth $13.4 million, the 
leader, far ahead 
place nepheline syenite which 
million entire Cana- 
dian production. 

Ontario’s crude oil output 
small comparison the 
Canadian total only $2.7 
million the $432.5 million 
national value. But natural 
gas, first tapped Ontario 
before the turn the cen- 
tury, valued $6.1 million 
12.5% all Canadian out- 
put. 

Structural materials are 
valued $125 million (about 


ONTARIO RESEARCH 
FOUNDATION 


(ORE DRESSING DIVISION) 


Specializing Iron Ore Investigations 


Complete Pilot Plant facilities for the dry grinding and dry 
magnetic concentration iron ores, Wet magnetic concentration 


also available. 


Pilot Plant tons per hour. 


Laboratory facilities are available for wet and dry grinding, 
screening, gravity separation, flotation, high-intensity and electro- 


static separation, thermal decrepitation tests, reductibility tests, 


pelletizing, extrusion, roasting, smelting, chemical analysis, etc. 


Applied and basic research ore dressing problems for fer- 
rous and non-ferrous ores are undertaken this division. 


Dry Grinding and 
Magnetic 
Concentration Pilot 
Plant— 
includes Aerofall 
autogenous 
dry-grinding mill 
circuit with dry 
magnetic separation 
O.R.F. design. 
Wet magnetic 
separators can also be 
added the 


Three-Drum Wet 
Magnetic Separator— 
used for wet 
separation of 
magnetite ores 
laboratory and 
pilot tests. 
Capacity this 
machine 
tons per hour, 


For further information write to:— 


TABER ROAD 
REXDALE, ONT. 


CH. 4-4301 WA. 4-6201 


DESIGN 


half Canada’s total), include 
sand and gravel ($39.8 mil- 
lion), cement ($29.6 million) 
and stone ($23 million). 

Several elements combine 
give Ontario’s 400,000 sq. 
mi. the leadership Cana- 
dian mineral production. 

Much the province 
covered the Precambrian 
Shield minerals are 
found. 


And financial system has 
since been developed 
that attracts speculative capi- 
tal from 
world, funnels not only into 
the search for minerals 
Ontario but also for minerals 
throughout the rest the 
country and even overseas. 

Cobalt’s silver started the 
present era Ontario min- 
ing. Sudbury nickel gave 
solid base and Porcupine gold 
added the romance. 

recent years, the prov- 
ince has developed two major 
uranium centres, including 
the new community Elliot 
Lake, the new copper town 
Manitouwadge, Atikokan, 
Wawa and Marmoraton 
iron, Red Lake for gold. 

Ontario learned the im- 
portance mining early, es- 
tablished separate mines 
department its government 
1919. 

the last decade nearly 
500 mi. mine access roads 
built, million program 
which addition the 
“roads resources” agree- 
ment with the federal 
ernment. 

Fifty-fifty sharing the 
roads resources plan re- 
sponsible for about 200 mi. 
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METALS BEHIND THE BOOST 


700 


new roads built two 
years, further 100 
agreed upon. Altogether, 
about $15 million spent 
the next few years. 

Major share costs 
Ontario’s aeromagnetic 
vey project borne Depart- 


Quebec: New Roads, 
Rail Build Future 


Mining, fast rising star 
Quebec’s economic horizon, 
will shine still more bril- 
liantly this decade. 

Major iron ore develop- 
ments the 
dor trough will substantially 
boost the region’s iron output 
within five years. 

Reopening much Un- 
gava staking inde- 
pendent prospectors could 
spur new round mine 
finding. 

resources” program over the 
next five years will open 
much the Quebec hinter- 
land and improve production 
economies for many potential 
mines, 

Head steel will soon 
pushed into the Mattagami 
mining camp. CNR plan- 
ning build 72-mi. spur 
line connect with its Chi- 
bougamau main line. 

Despite softness base 
metal prices and lag iron 
shipments, estimated 
value 1960 Quebec mineral 
production was $470 million, 
million more than the 
previous year. 

Further rapid development 
the Quebec-Labrador iron 
ore fields will take place 
during the next five years. 

Three enormous projects 
with combined capital cost 
over $500 million will add 
million tons concen- 
trate capacity the region’s 
iron production potential. 

While only one the proj- 
ects located within the 


Only Few Many 
GECO-Built Plants 


Amulet Mines Limited 


Flintkote Company Canada Ltd. 
DEVELOPMENT Geco Mines Limited 

Kerr-Addison Gold Mines Limited 
Madsen Red Lake Gold Mines Ltd. 
Mines Zellidja (Morocco) 


Normetal Mining Corp. Ltd. 


UCT National Gypsum Company 


Northspan Uranium Mines Ltd. (Panel) 


St. Joseph Lead Company (Missouri) 
Willroy Mines Limited 


GENERAL ENGINEERING COMPANY 


LIMITED 
100 Adelaide Street West 
TORONTO 


Canada 


boundaries Quebec, all 
three will bolster the prov- 
ince’s economy and boost its 
position the world iron ore 
trade since production will 
shipped out Quebec 
ports. 

The Quebec project 
vast $300 million develop- 
ment Quebec Cartier Min- 
ing Co., subsidiary U.S. 
Steel Corp. 

has initial capacity 
eight million tons concen- 
trates annually and sched- 
uled into production 
this spring. 

Mine site Lac Jean- 
nine, 150 air miles north and 
slightly west Seven Is- 
lands. will 
through year ’round port 
built Quebec Cartier 
Shelter Bay, 25-mi. west 
Seven Islands. 

193-mi. 
Cartier with the mine 
site Lac Jeannine and its 
associated townsite, Gagnon. 

This only the first phase 
what could become much 
larger iron ore development 
for Quebec Cartier. 

The Lac Jeannine ore body 
estimated contain 400 
million tons reserves. 

addition, company far 
has uncovered five other 
major deposits equal 
larger size, area extend- 
ing 100-mi. northward the 
base Mt, Wright. 

Presumably, these would 
put into production 
world iron ore demand war- 
rants. 

Iron Ore Co. Canada, 
Quebec’s largest present pro- 
ducer iron ore, develop- 
ing new $150 million-plus 
project Carol Lake the 
Wabush area Labrador. 

This development, slated 
into production late 
1962, will have annual ca- 
pacity seven million tons 
concentrates. 

They will shipped 
market through the port 
Seven Islands. 

IOCO’s present mines 
straddle the 
dor border the Scheffer- 
ville area. More than half the 
ore comes from pits the 
Quebec side the border. 

Last year, IOCO shipped 
9.8 million tons ore, off 
substantially from 13.1 mil- 
lion tons the previous year. 

Decline due largely 
the low steel rate prevailing 
1960. Outlook for this year 
depends largely when, and 
whether, 
place the steel. in- 
dustry. 

Third major iron ore proj- 
ect being develeped 
Wabush Iron Co., few miles 
from IOCO’s Carol 

(Continued page M-10 


PRODUCTION VALUE 


*Metallic Minerals Only 


ment Mines budget. Aerial 
work completed over 60,000 
sq. mi., another 40,000 sq. mi. 
started this year. Hope 
that entire province will 
geologically mapped 
1970. 

estimated that On- 
tario’s minerals industry di- 
rectly employs 60,000 people, 
and supports more than three 
times that number min- 
ing, secondary and supply 
industries. 

1960, about 75% the 
billion revenue was spent 
payroll, supplies and serv- 
ices, exploration, capital work 
and taxes. Remaining 25% 
went into debt and interest 
payments, dividends and sur- 
plus accounts, 


STEEP ROCK’S EFFECT THE 
CANADIAN ECONOMY: EXHIBIT 


Since starting production 1945, Steep Rock has paid out over $77 
millions for rail and lake freight charges. 
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MINERAL PRODUCTION SOARS 
THE HIGHEST PEAK HISTORY! 


Soaring over the $984,000,000 mark, Ontario’s mineral produc- 
tion 1960 broke all previous records, making the province’s most 
productive mining year. 

Nickel, Copper and Uranium were among the biggest producers. 
Nickel gained $53,000,000. Copper production totalled $122,000,000 
compared with last year’s $110,000,000. Both broke all-time rec- 
fact, more than 75% the free world’s nickel last year was 
produced Ontario, Platinum metals’ yield rose from $16 million 
$27 million, outstanding increase over ten million dollars! 


1960, 60,000 square mile aeromagnetic survey, conducted 
the Ontario Department Mines and the Government Canada, 
searched out new fields for exploration Northwestern 
similar survey 35,000 square miles being negotiated for 1961. 
These vast projects point the development extensive new mining 
enterprises larger investment field and the opening broad 
areas our north prospecting and development. 


Ontario’s mines make fascinating—and For 
complete detailed information, send for your free copy the Annual 
Review—“Barometer 


ONTARIO DEPARTMENT 
MINES 


Hon. James Maloney, 
Minister Mines. 


Douglass 
Deputy Minister. 


Loaded Ore Cars the C.N.R. Yards Atikokan 


When the Steep Rock range reaches its full production potential, will 
paying the transportation companies excess $30 millions annually. 


This addition the miscellaneous inbound traffic generated meet 
the needs the growing town Atikokan which, originally rail service 
centre approximately 300 population, has now passed the 7,000 mark. 


The Canadian iron ore industry will due. course become the largest 
single source freight revenues and the largest source freight tonnage 
for this country’s carriers. 


STEEP 


ROCK IRON MINES LIMITED 


MINES, PLANTS and HEAD OFFICE STEEP ROCK ONTARIO 
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After rough year, world 
copper markets head into 
1961 determined for show- 
down with instability. 

The big villain: overpro- 
duction. 

Canada, while supplying 
only 10% free world out- 
put, bucks excess output just 
much the giant produc- 
ers South America and 
Africa. 

Canadian copper, which 
went through the 1960 price 
wringer and surplus illness 
with the rest the free 
world’s copper industries, 
already showing changed 
face for 1961. made 
like this. 

Exploration for copper 
still continuing, 
but operators and/or pros- 
pectors taking 
about and investors be- 
coming more discriminating 
about ore grades and opera- 
tion economics. 

One new copper mine 
New Year’s (Rio Algom’s 
Pater mine), one more due 
start (Atlantic Coast Cop- 
per), and one more likely 
summer (Kam Kotia Porcu- 
pine). 

One property (Campbell 
Chibougamau) increasing 
some 700 tons. 

Based capacity increase 
plans, Canadian production 
would rise 5.7% 1961, 


1947 


compared 1960’s output 
jump 11%. 

situation home 
echoes events early 1961 
which snook free world cop- 
per markets. 

After world production for 
1960 was estimated 3,860 
million tons, statistics re- 
vealed year-end surplus 
11% this total. tons, 
combined and foreign 
supplies hand were 427,- 
782 the end /60, com- 


Hudson Bay 
Mining and Smelting 


Co., 


Limited 


Producers 
Copper Zinc Gold 
Silver Cadmium 
Selenium Tellurium 
and Lead Concentrates 


Mines 


Flin and Snow Lake, 
Manitoba 


Metallurgical Plant 
Flin Manitoba 


Hydro Electric Plant 
Island Falls, 
Saskatchewan 


HUDSON BAY MINING and SMELTING 


LIMITED 


Royal Bank Building, Winnipeg, Manitoba 
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FINDS PROFITABLE NEW USES FOR 


DELORO 


PRODUCERS WORLD STOCKS 


stry 


COPPER 
PRICE-SUPPLY SWINGS 


(yearend) 


1956 1957 1958 


Dec. 31/59 which was 
surplus. 

Price action copper re- 
flected market reaction 
over-production. 

producers’ price be- 
fore the end January fell 
29c lb. was 33c 
high most 1960 and 
average 1/3c through 
the year. 

Also January, Canadian 
price was down 
after holding average 

the London market, 
spot delivery price hovered 
near 1960 low levels, 27c 
Belgian quotations 
Katanga copper stayed close 
London prices. 

Bowing pressure from 
oversupply and concomitant 
effect prices, copper 
giant Anaconda (550,000 tons 
annually) announced mid- 
January 10% cutback 
output Kennecott 
(385,000 tons) hiked its cut- 
back 4,500 tons monthly. 

Before the Anaconda cut- 
back, Phelps Dodge curtail- 
output rate. The big three 
foreign producers Anglo 
American, Rhodesian Selec- 
tion Trust and Union Miniere 
Haut Katanga—also took 
10% cutback stands. 

Southern 
tion Consolidated and Copper 
Range quickly followed with 
similar cutbacks. 

round estimate total 
cutbacks: 250,000 tons, 
about estimated 1961 
consumption (3,773 million 
tons). 

This cutback rate, car- 
ried through the year, would 
long way toward easing 
the surplus expected 1961. 
Free world mine capacity 
now rated over 4,100 mil- 
lion tons, 10% above antici- 
pated 1961 consumption. 

Canadian capacity this 
year estimated 463,000 
tons. Producers here have 
moved reduce output, but 
the cutback not likely 
large. 

Last autumn, Noranda 
Mines and two 
controlled companies, Gaspe 
Copper and Waite Amulet, 
announced cutbacks 
per month toward 10% re- 


DELORO STELLITE 


Here skilled company welder applying Deloro Stellite 
large screw conveyor. When replaced service 
under demanding conditions chemical abrasive 
wear, will outlast the original unit many times. 

More and more, industry calling upon Deloro Stellite, 
skilled specialists cobalt and nickel-base alloys, 
provide protection against wear caused erosion, abra- 


1959 


sion, corrosion and high temperatures. 

components your plant are subject these 
and must replaced more than once every 


= 
DELORO ALLOY PUMP SLEEVES 


¥ PIPE now pro- save 30 to 150 
duced in Canada 


man hours chonge 
to meet the ex- 


time per sleeve, 


tremes in corro- 
sion ottacks, 


YEARS 


SELLEVILLE ONTARIO 


MELTING & REFINING COMPANY, UMITED 


CANADA 


1960 


target. recent esti- 
mate the reduction effect, 
January, puts the Noranda 
cutbacks the order 600- 
700 tons per month. 

Hudson Bay Mining 
Smelting copper output has 
recently been curbed through 
milling ores 
with lower copper content. 
The reduction started last 
year, might reach 10% this 
year. 

Total these cutbacks, 
carried through the year, 
would around 13,000 tons. 

copper 
Nickel, source about 
one-third all production. 
Its copper production tied 
rate nickel output from 
its Sudbury mines. 

Latest complete produc- 
tion consumption figures 
show that Jan. 1/60 Can- 
ada’s copper surplus was 
around 10,500 tons, about 
1959 production. 

Announced 
date would, the basis 
1961 capacity, about 
this year’s estimated 
duction. 

But despite moves more 
closely trim supply de- 
mand, copper will remain 
leading mineral and export 
dollar-earner. 

1959 64% our cop- 
per was exported, earning 
about $150 million. Exports 
first half /60 rose 73% 
production which was also 
rising. 

From total value $233.1 
million 1959, copper value 
rose $264.3 million last 
year (438,000 tons) and re- 
placed uranium the sec- 
‘ond largest dollar earner 
among metallic minerals. 


(Still the first nickel, 
valued /60 $312.7 mil- 
lion.) 


Canadian copper price 
average 1961 holds close 
last year’s 30%c average, 
this year’s output would 
valued around $280 million. 

Aside from greater copper 
flow that could come from 
producers like Inco, Falcon- 
bridge and Sherritt Gordon 
where output tied other 
base metal production, Can- 
ada’s 1961 estimated produc- 
tion increase largely relat- 
capacity and likely per- 
formance two new mines 
and one expanded property. 

Atlantic Coast Copper 


Corp., $2.4 million deVelop- 


ment Newfoundland, 
scheduled put its 1,000- 
tons per day mill opera- 
tion this spring. Start-up 
rate will around 650 tons 
per day, increasing treat- 
ment 800 tons daily 
June. Output could 
around 4,500 tons copper 

Rio Algom’s Pater mine, 
into production the new 
year, expects raise treat- 
ment rate 600 tons per day 
during the current first 
This mine will add about 3,- 
800 tons 1961’s copper to- 
tal. 

mau, early this quarter, 
due complete development 
raise its Henderson Mine 
output. 

With reduced production 
from other Campbell proper- 
ties, net milling increase for 
more than three quarters 
the year may mean addi- 
tional 4,000 tons copper 
total output. 


Kam Porcupine: 


Mines expected north- 
ern Ontario starter before 
the second 

From open pit mining 
operation, copper ore will 


treated 800-tons per 


day mill. 


Uranium 
Boom 


Dead 


The first boom-bust cycle 
the uranium industry has 
just about ended. Today 
considerably sobered atomic 
age industry has been push- 
into pattern set de- 
crees governments, 

lowed without change, could 
mean the disappearance 
Canadian uranium mines 


‘late 1966. 


capsule form—Canadian 
uranium grew from one 
small government owned 
mine $320 million an- 
nual production peak and 
may fade nothing—all 
little more than years. 

There outside chance 
for uranium mining that 
could turn things around 
completely. Since was sud- 
den government orders that 
created the rapid boom-bust, 
government action could 
change the future quickly. 
But far, evidence points 
continuing glutted gov- 
ernment stockpiles uran- 
ium. 

1960, uranium produc- 
tion dropped around 
million valued $262 
million, from 31.8 million Ib. 
valued $331 million 
1959. The 1959 period was 
the peak. Production will 
drop this year and continue 
declining. 

There are eight mills 
ating compared with 
treatment plants the 1959 
year. These mills are scat- 
tered among the three urani- 
um-producing areas, thus 
keeping communities going 
some extent. 

the Uranium City area, 
Gunnar Mining and crown- 
company Eldorado Mining 
Refining are the going con- 
cerns. Eldorado absorbed the 
Lorado contract and Gunnar 
out-raced other 
companies take the re- 
mainder the contracts held 
Rayrock Mines and Cana- 
dian Dyno. 

Canada’s original radium 
producer the Port Radium 


AUGUSTUS EXPLORATI 


LIMITED 


Exploration, Development, 


For Men 


4 


—= 


Move 


MOBILE CAMPS 


DESIGNED FOR LIVING CONSTRUCTION, OIL, PULP 


EXPLORATION JOBS. 


Bunkhouses Diners Kitchens Kitchen-Diner Combination 
Prep Cars Offices Well Site Units Skid Units Mobile 
Travel Trailers Motels Pick Campers Specials 


Write For Free Brochure, with Complete Floor Plans, 


Specifications and Details 


GENERAL COACH WORKS 


HENSALL, ONT. 


MIDSTATES CANADA LTD. 
3715 EDMONTON TRAIL, CALGARY, ALTA. 


SUBSIDIARIES VOUGHT INDUSTRIES INC. 
LEADING MANUFACTURER MOBILE HOMES 


mine discovered and devel- 
oped founder 
Gilbert LaBine—closed dur- 
ing the year. had been op- 
erated Eldorado. 

Bancroft area eastern 
Ontario, two mines are still 
going but they haven’t been 
able obtain any major ad- 
and Faraday couldn’t com- 
pete price per lb, basis 
with the other camps, thus 
couldn’t win contract 
the open bidding. 

the Elliot Lake area 
Ontario, the squeeze-out was 
hard. But Elliot Lake looks 
like will the only camp 
with mine going 1966. 
Under the stretch-out pro- 


and Management 

Mining and Oil Properties 
Independently through 

Controlled Associated Companies 


gram, mines were permitted 
work out their contracts 
the end November, 
1966. 

Only one company has 
been able plan schedule 
keep going that time. 
Rio Algom Mines, the urani- 
end the Rio Tinto 
group, will have one mine— 
the Nordic—in operation 
1966. Rio Tinto’s Milliken 
mine should operate until 
some time 1965. 

Rio Algom represents 
merger Milliken, Algom, 
Northspan and Pronto. 
Algom also producing the 
uranium which was 
supplied Stanleigh Urani- 
um. Stanleigh merged with 


gold producer Preston Mines, 


also Rio Tinto group mem- 
ber. 

Denison Mines, the largest 
plant the world produc- 
ing only uranium, absorbed 
Can-Met Explorations, could 
finish the combined con- 
tracts late this year run 
into 1962. 

Stanrock Uranium 
going despite attempts sell 
its contract. Stanrock seems 
determined run through 
the end its contract 
1963. The farther works 
into its contract, the less 
chance there for sale 
the Stanrock contract an- 
other producer. 


Production Exploration 
GLACIER EXPLORERS LTD. 
Faraday Uranium Mines Limited 
HYDRA EXPLORATIONS LTD. 
Development META URANIUM MINES LTD. 


NICKEL MINING SMELTING CORPORATION 


GORDON LAKE ONTARIO & CHICOUTIMI QUEBEC 


NICKEL RIM MINES LTD. 


100 Adelaide Street West, Toronto, Ontario 


“Out of the claims staked today —come the mines of tomorrow” 
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EXPLORATION ATTACK grand scale puts load detection equipment this 
amphibious aircraft for aerial survey job South America, 


Searching Into the Unknown 


Canadian company 
operating one the largest 
laboratories ever take 
the air, flying outline min- 
eralized zones under the dark 
jungle cover Surinam 
South America. 

Packed with aerial survey 
equipment, 83-ft. amphib- 
aircraft operated 
Canadian Aero Service 
60,000 sq. mi. exploration 


job for the Surinam govern- 
ment. 

Target for the $400,000 
project sulphide ores. 

Canadian Aero believes the 
fixed-wing aircraft carry 
full phase electremagnetom- 
eter equipment, addition 
installations. These include 
magnetometer, scintillation 
counter record radio-ac- 


tive minerals, and elec- 
tromagnetic detector. 

The plane also carries ra- 
dar adapted for surveys over 
jungle and other undifferen- 
tiated terrain, well con- 
tinuous strip camera equip- 
ment. has range 1,300 
mi. and normal survey alti- 
tude 150 180 ft. above 
ground. Depth penetration 
425 ft. below the air- 
craft. 


Watch for Record Nickel Sales 
Cuba Problem Boosts Our Exports 


Canadian nickel sales, 
thanks the turbulent state 
Cuba’s political climate, 
may this year hit new high. 

nickel customer—1961 might 
have been year nickel 
imports from its own plant 
Nicaro and Freeport Sul- 
phur’s Moa Bay operation. 

The Castro regime has 
taken care these plants. 
With total annual capacity 
about 100 million Ib. nick- 
el, they are both closed down. 

And the looks again 
Canada for supply includ- 
ing 30-50 million which 
otherwise would have come 
from Cuba. 


industrial 


Last year, 
Canadian production 427.3 
million worth mil- 
lion, nearly 200 million 
were exported the 
despite drop-off steel pro- 
duction. 

rough rule-of-thumb, 
generally considered 
that lb. nickel are used for 
every ton steel 

But nickel sales mounted 
even through the slide 
steel production, possibly in- 
dicating that efforts broad- 
uses are paying off and 
the proportion nickel used 
steel produced rising. 

This year, the ex- 
pected consume least 
225 million lb. Nearly all 
will come from Canada. 


Big increase our pro- 
duction capacity due 


Inco which tripling its 
iron capacity cost 
$50 million. 

Falconbridge has doubled 
its nickel capacity the last 
eight years. 

Gordon Mines’ 
capacity currently rated 
about million nickel 
annually. 
own nickel concentrates and 
custom smelts for North 
Rankin Mines. Rankin has 
four-year contract with 
Sherritt, calling for treatment 


North Rankin currently 
major development pro- 
gram open new ore, 
has staked additional ground 
and has undertaken exten- 
sive diamond drilling 
evaluate showings. 


Last year Giant Nickel 


Quebec 
Surges 
Ahead 


FROM M-8) 


Lake scheme. Initial annual 
capacity between four and 
five million tons concen- 
trates annually. Production 
the mid-1960’s. Capital cost 
estimated $200 million. 

Wabush concentrates will 
shipped over 42-mi. spur 
line built jointly Wabush 
and IOCO and via the Que- 
bec North Shore Labrador 
Railway south the Seven 
Islands area. 

new round explora- 
tion activity Quebec’s 
vast Ungava territory was 
ushered earlier this year 
when the provincial govern- 
ment reopened most the 
area independent prospec- 
tors and developers. 

The big, mineral rich New 
Quebec region 
drawn from staking mid- 
1955 the Duplessis gov- 
ernment. 

One indication pros- 
pector interest the area: 

soon the decision 
reopen the Ungava was an- 
nounced, the Mines Depart- 
ment was bombarded with 
phone calls from Toronto, 
other Canadian and 
requesting informa- 
tion the exact hour and 
minute 


would again permitted. 
Thus reopening day, 
Feb. plane loads pros- 
pectors swarmed into the 
Quebec northland renew 
the search for mineral riches. 
Only area not reopened for 
staking tract along the 
Quebec-Labrador border. 
Three contiguous tracts 


March 1961 


(CANADA) 


KING STREET WEST, TORONTO, 


RICHMOND STREET WEST, TORONTO... 


026 ST. JOHN QUEBEC CiTY 


MINERAL EXPLORATION DEVELOPMENT 


EXPLORATIONS, (WESTERN) LIMITED 


1030 GEORGIA STREET, VANCOUVER, BRITISH COLUMBIA 


the northern tip the Un- 
gava Peninsula, held under 
exploration licenses granted 
1957 which have now 
lapsed, will auctioned off 
this year. 

Another government move 
which will have big impact 
the province’s mining fu- 
ture merger the Depart- 


ments Mines and Hydraulic 
Resources into the new De- 
partment Natural Re- 
Resources. 

The move, says Quebec’s 
Premier Jean Lesage, the 
first step toward co-ordinat- 
ing all services connected 
with natural resources. 

Such master plan, Lesage 
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adds, intended promote 
more raw material processing 
within the province’s 
aries and aid the 
lishment more heavy 
dustry. 

The roads resources 
gram involves three major 
highways costing total 
$13 million. 


giant International Nickel. Mines terminated shipments 
Start-up Inco’s Thompson, Sherritt’s Saskatchewan 
Man., mine and refinery and now sending 
PROVIDE means million more lb. nickel concentrates Ja- 
available when the integrat- pan. 
facilities are full op- Giant’s contract 
ANY SIZE eration. with the Sumitomo interests 
EMPLOYEE raises Inco’s capacity shipment rate, end 
FEEDING about 385 million /60, start about 2,000 
PROJECT than 80% the monthly. 
total and nearly 65% the Meanwhile, there are oth- 
Including Aufomatic free world’s output ability. nickel development proj- 


Services 
Invite Enquiries From: 
CONSTRUCTION CAMPS 
LUMBER CAMPS OIL CAMPS 


INDUSTRIAL CAFETERIAS 
SUMMER CAMPS CANTEENS 


Canada’s second big sup- 
plier, Falconbridge Nickel 
Mines, has completed its 
postwar expansion program 
and operating record 
delivery level. 

1960 likely set new 
high, probably around 
million 


ects under way which could 
add Canada’s output rate 
within the next few years. 

Ontario, Nickel Mining 
Smelting’s Kenora area 
state underground devel- 
opment. Faraday Uranium 
Mines controls the company 


Last year, with earnings and providing financing 
estimated nearly per complete ore 
OMPAN share and all-time peak, point where 

Head Office tion decision may made 


SOUTHVALE DRIVE, TORONTO 
Offi 
EDMONTON ALTA. MONTREAL P.Q. 


MERRILL ISLAND MINING 
CORPORATION, LTD. 


Personal Liability) 


Falconbridge announced an- 
other step—a million plant 
nickel copper ores, joining 


this year. Inco recently join- 
Faraday financing this 
search. 

Also Ontario, Fatima 
Mining has obtained nickel 
values above through 
its Timmins area proper- 
ty. The company conduct- 
ing metallurgical tests, be- 
lieves there sufficient ore 
justify 500-tons per day 
mining operation. 

Manitoba, New Mani- 
toba Mining Smelting 


BEST SLUSHER HOIST YOU CAN BUY 


phone Peacock Brothers... 


glad send you full information 


mine ship copper-nickel with specification tables and performance figures... 
concentrate for roasting and 
DIRECTORS: leaching acid proof that PIKROSE slushers are the best! 


Antoine Geoffrion 
Maurice Samson, O.B.E., C.A, 
Mills 


plant near Winnipeg. 
New 
ore reserves about two mil- 


Roy Robertson 

Fridolin Simard 

Ernest Beaupré, C.A. 

Grenon, P.E., M.E.LC. 


write: 
PEACOCK BROTHERS LIMITED 


lions tons grading 0.33% 
This gold-copper producer, 650- copper and P.O. BOX 1040, MONTREAL 
ten concentrator in the Chibougamay district, and does 
Still Manitoba, the SYDNEY TORONTO SUDBURY WINNIPEG CALGARY EDMONTON VANCOUVER 


custom milling for other mines in the area. 7 
Hirshhorn backed team 


the meeting, held 1961, the man- Consolidated Marbenour and AGENTS FOR 
egement cnnounced an intensive diamond drilling ex 2lora- National Malartic is contin- 
tien programme, te be concentrated in what appears to uing exploration on its nick- “= AUSTIN HOPKINSON & co. LTD. te 
be a new ore sone below the 925-feet level. This hole ’ he 


= 


intersected 31.9 feet ore, averaging 5.98%, copper, 
850 vertically below the level. Additional 
machines will immediately commence 
drill this area, to develop this possible new zone. 


Thompson property. 

Quebec, Falconbridge 
has exercised option 
Marchant Mining’s 
property, and advancing 
funds put the mine into 
production. Plans are for 
treatment rate 400 tons 
daily custom mill with 
Falconbridge 
concentrates. 


EXECUTIVE OFFICES: 
Suite 700, 455 Craig Street West, Montreal, Quebec 
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Wages 
Main 
Issue 


Jurisdictional wars have 
subsided the mining labor 
field. 

But the pressure upward 
wages has not slackened. 


The fierce squabbles be- 
tween Steelworkers Union 
and Mine, Mill Smelter 
Workers Union have faded 
into the buckground, least 
temporarily. 

pushed higher new agree- 
ments—this year’s pattern 
likely 10c hr. more. 

Average weekly earnings 
all miners, reported 
DBS, moved from around 
$86.15 $87.50 over 1960. 

the union picture, there 
still love lost between 
Steel and Mine-Mill. 

There are isolated skirm- 
ishes wherever union rep- 
resentation question. But 
there have been few major 
clashes recently. 

apparently has 
staked out firm place for 
itself the big International 
Nickel project Thompson, 
although talks first 
contract ran into disagree- 
ment. 

This big plum for 
union and may potential 
spot later on. 

its jurisdiction war with 
Steel, Mine-Mill has landed 
least one strange bed- 
fellow: 
Teamsters Union. 

Teamsters and Mine-Mill 
recently have been trumpet- 
ing charges that the Canadian 
Labor Congress 
the Steelworkers.” 


NON-METALLIC MINERALS 


have internal problem 
Sudbury where pro-CLC, 
more right-wing leadership 
continues control giant 
Local 598. 


The local is, making over- 
tures get back into the 
congress and that organiza- 
tion responding. 

happens, would deal 
the union severe blow. 

Steelworkers Union has 
run into trouble two sec- 
tors mining where 
strong. 
There has been sharp con- 
traction employment 
uranium mining. 

Employment skidded from 
12,470 late /59 6,330 
end 1960. 

More curtailments are com- 


SILVER 


PRECIOUS METAL SHORT SUPPLY 
BREWIS WHITE LIMITED 
BROKER-DEALERS 
Specialists Gold and Silver Securities 


145 Yonge Street, Toronto Ontario 
EM. 4-7221 


CONSOLIDATED MOGUL 
MINES LIMITED 


Executive Office 
Suite Adelaide St. West, 


Toronto, Ontario, Canada 


This Canadian corporation functions world-wide 
capacity, being actively engaged exploration, devel- 
opment and financing mining projects. Major participa- 
tions are held production situations. 


The corporation the largest shareholder Irish Copper 
Mines Limited, the parent Canadian St. 
Copper Mines Limited, copper producer near 
Dublin, 


The corporation also directs the operating policy North 
Rankin Nickel Mines Limited, nickel and copper producer 
Rankin Inlet the Northwest Territories, Canada, and 
manages the affairs Consolidated Halliwell Limited, 
new copper producer the Republic Haiti. 


Consolidated Mogul Mines Limited, through share partici- 
pations such corporations McWatters Gold Mines 
Limited, Yale Lead Zinc Mines Limited and others, 
actively identified with exploration and development 
undertakings varied ‘mining camps Canada and 
overseas. 


PREMIUM ORES 


assisting the development 


Canada's natural resources 
Steep Rock, Ontario and Ungava 
Bay, Quebec 


wishes examine, finance, and 
develop, promising mining proper- 
ties. 


copper 
lead 

zine 

iron 

industrial minerals 


other natural resources 


550 SHERBROOKE STREET WEST, MONTREAL, P.Q. 


contribute greatly Canada’s mining production. Here 
syenite quarried eastern Ontario. 


ing mines close down when 
contracts with the govern- 
ment expire. 

gold mining, there has 
been some recent mine clos- 
ures announcements in- 
tention close. 

About 670 workers are in- 
volved the shutdowns. 

The industry continues 
feel the pressure wage in- 
creases. 

Here are wage trends, 
measured DBS from late 
/59 late /60. 


Average weekly earnings 
for metal mining rose from 
$90.23. 


Workers copper-gold- 
silver operations reported av- 
rise from 
$83.50 $84.23. 


Gain iron ore mining 
was from $104.45 $113.75 
weekly, the top mining and 
well ahead workers 
nearly all other industries. 


Uranium earnings were 
from $105.28 $108.19. 


Asbestos workers had only 
small change over the year 
rising $92.84. 

Employment trends min- 
ing have been outlined the 
Canadian Metal Mining As- 
sociation the spe- 
cial committee manpower 
and employment. 

The association brief points 
out that latest DBS figures 
indicate the monthly average 
direct employment 109,- 
108, which 28,900 are 
coal, oil and gas industries. 

That means 80,200 min- 
ing, with another 27,750 
smelting and refining. 


the period 1949- 
59, index numbers employ- 
ment mining rose from 100 
123.4 while the industrial 
composite index figure climb- 
from 100 119.7 the 
same period. 


Employment increase 
mining “compares favorably 
with other ‘goods-producing’ 
sectors the economy,” the 
association says. 


Mining generates 
much indirect employment— 
machinery and equipment 
industries, among suppliers 
all kinds, construction, trans- 
portation and power. 

usually estimated that 
for each man mining there 
are five eight other men 
working subsidiary indus- 
tries. 

Here are other points, 
digest form, made the as- 
sociation brief: 

Offsetting the contraction 
gold and uranium mining, 
there has been very con- 
siderable expansion other 
segments the industry. 

Employment large 
scale has been provided 
such very extensive projects 
that International Nickel 
northern Manitoba, Que- 
bec Cartier Mining Que- 
bee expansion projects the 
iron mines Labrador and 
some the base metal mines 
Ontario. 

Except gold and urani- 
um, and some recent curtail- 
ment iron ore production 
result the slow-down 
industry, the mining industry, 
whole, has been giving 


Dom. Magnesium 


Better metals prices the 
first half 1960 for Dominion 
Magnesium, accounted for 
estimated loss reduction 
$216,253 $25,054 from same 
period 1959. 

Company holds basic pat- 
ents covering the production 
magnesium the Pidgeon 
ferrosilicon 8,- 
000-ton year capacity plant 
and adjacent high purity 
dolomite deposits are owned 
and operated near Haley, 
miles from Renfrew, Ont. 

An, extrusion plant, com- 
pleted 1949, enabled 
company pioneer the 
domestic manufacture 
magnesium alloy shapes, pre- 
viously imported from the 


Wholly-owned 
Products Design, produces 
magnesium ladders, snow 
shoes, snow pushers, grain 
handling equipment and 
sporting goods plant To- 
ronto. 

Light Alloys Ltd., wholly- 
owned subsidiary, produces 
all types magnesium and 
aluminum alloy castings for 
commercial use and defence 


requirements. Foundry 
owned the Government 
Canada, with prior rights 
Light Alloys purchase 
land and plant. 

Light Alloys notified De- 
partment Defence Produc- 
tion summer 1960 that 
operations would cease un- 
less satisfactory arrangements 
could made prevent 
further losses. 

Department subsequently 
announced signing Can- 
defence production 
sharing contract which would 
keep foundry 
for another two years. 

Consolidated net for 
1959 $589,591 ($1.24 
share) was 4.1% lower than 
1958’s loss 
($1.29). 

The ferrosilicon plant 
Beauharnois wholly owned 
Electro Reagents (Quebec) 
Ltd., was leased Chromium 
Mining Smelting Corp. 
Electro has been assured 
adequate supply ferro- 
silicon. 

Aerometal Prod- 
ucts Design Ltd. increased 
11%. 


How Canadian Mining 
Grows 


BORN 
Young Mines ..... 


Rio Algom, Pater Mine 


EXPECTED 
Atlantic Coast Copper 


Consolidated Mosher ... 
Kam-Kotia Porcupine ... 


International Minerals 


Quebec Cartier 


St. Lawrence Columbium 


1960 
gold, Ontario 


800-ton mill 
copper, 
600-ton mill 


Ontario 


1961 


copper 


1000-ton mill 
Coniagas Mines 
400-ton mill 


Quebec 


gold Ontario 
copper, Ontario 


800-ton mill 


potash, Saskatchewan 


2,200 tons 


iron, Quebec 


60,000 tons 
columbium, 


500 tons 


Quebec 


steady, all-year-round direct 
employment about 101,000 
Canadians. The industry has 
not therefore significantly 
added the unemployment 
problem, 

What are the prospects for 
expanded op- 
portunities the mining in- 
dustry? 

The cardinal fact that 
jobs are created and multi- 
economy. business and 
industry that government, 
all levels, must look for any 


effective and long-term solu- 


tion the problem mas- 
sive unemployment. 

The function and contribu- 
tion government should 
establish and maintain 
climate favorable the ex- 
pansion business and in- 
dustry. 

far the mining indus- 
try concerned, the great 
bulk its products have 
sold the export market. 

are currently faced 
with degree international 


competition for 


which this country has never 
before experienced. The wel- 
fare and progress the min- 
ing industry are governed 
world demand. must com- 
pete with world wide prices. 

Every element cost has 
therefore 
scrutinized and controlled, 
industry have the means 
survival, let alone expan- 
sion. 

The two heaviest factors 
cost are wages and taxes. 

the mining industry 
are concerned the steady 
pressure for wage increases, 
much coming from with- 
our country and much 
from beyond our borders. 

Efforts have been made, 
with some success, impose 
industry Canada wage 
rates which may appropri- 
ate the different conditions 
prevailing the U.S. but 
which are quite inappropriate 
current Canadian condi- 
tions. 

Continuous 
increased wages has been 
marked feature labor ac- 
tivity for many years past. 

such pressure un- 
checked and not properly re- 
lated economic facts, the 
inflationary spiral begins 
again and works the fur- 
thei disadvantage both do- 


Serving 
Mining Industry 


The Québec Department Mines maintains well equipped and modern 
laboratories for one reason alone: help and assist those engaged the 
mining industry. Some the scientists the enjoy international fame. 


More than fifty thousand times year, the task the basic one identifying 


and analyzing the samples sent 


life, from all the corners the province. 


rospectors, people other walks 


other times, the men the laboratories are faced with the more complex 


process. also are regular 


called upon discover new for the 


minerals extracted from the rich Québec underground empire. 


Success failure industry very often hinges the patient and un- 
tiring efforts these researchers who have played such important role 
the development Québec’s natural resources. 


all times, individuals and companies seeking solution their production 
rompt assistance from these dedicated men the 
their colleagues other technical services, ably 
and proudly serving Québec’s booming mining industry. 


roblems will receive 
fines’ laboratories 


THE QUEBEC DEPARTMENT MINES 


PARLIAMENT BUILDINGS, QUEBEC CITY 


mestic and export industries. 

note the recommenda- 
tion, recently presented 
this Committee, the effect 
that the government should 
commit itself massive defi- 
cit financiag order sup- 
plement wages and increase 
consumer spending power. 

which, the prevailing con- 
ditions competitive inter- 
national trade, Canada and 
Canadian labor could cut its 
own throat more rapidly 
effectively. 

has been pointed out 
other briefs presented this 


Hon, Paul Earl, Minister 
Dr. Auger, Deputy Minister 


committee that there 
scarcity trained craftsmen, 
tradesmen and mechanics. 

This true the mining 
industry. 

welcome, therefore, the 
arnouncement the govern- 
ment’s intention expand 
facilities for technical train- 
ing. 

would also record the 
fact that “training-on-the- 
job” progiams are common 
the mining industry, par- 
ticularly because many 
mines operate relatively 
areas. 

great many tradesmen, 


NEW JASON MINES LIMITED 


Authorized Capital 
6,000,000 Shares $1.00 Par Value 
4,549,668 Shares Issued 
OFFICERS AND DIRECTORS. 


Douglas Streit President and Director 
Craig.........Vice-President and Director 
Noble..... Secretary-Treasurer 
Davis....... Director 


Registrar and Transfer Agent 


The Eastern Trust Company 
Toronto, Ontario 


HEAD OFFICE 
Richmond Street West, Toronto, Ontario 


MARCON MINES LIMITED 


Authorized Capital 


6,000,000 Shares $1.00 Par Value 
3,125,000 Shares Issued 


OFFICERS AND DIRECTORS 


Douglas Streit..... President and Director 
Secretary-Treasurer 
Director 
Director 
Director 


Hackett 
Macintosh, Q.C...... 
William Streit 


Registrar and Transfer Agent 


The Prudential Trust Company Ltd. 
Toronto, Ontario 


HEAD OFFICE 
Street Toronto, Ontario 


suck mechanics, 


ists, welders, carpenters, and 
on, learn their skills the 
shops the mines. 

This one reason why 
many the employees laid 
off the uranium mines, for 
example, are better able 
obtain jobs elsewhere than 
others not trained. 

Consideration might 
given supporting such 
grams when conducted 
private industry, valu- 
able supplement other 
measures designed pro- 
mote training. 


NORVALIE MINES LIMITED 


Authorized Capital 


5,000,000 Shares $1.00 Par Value 
2,975,000 Shares Issued 


OFFICERS AND DIRECTORS 


Davis...... 
Hackett 
Noble 
Halet 
Douglas 


President and Director 
Vice-President and Director 
Secretary-Treasurer and Director 


Registrar and Transfer Agent 


The Eastern Trust Company 
Toronto, Ontario 


HEAD OFFICE 
Richmond Street West, Toronto, Ontario 


PICKERING METAL MINES 
LIMITED 
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OFFICERS AND DIRECTORS 


Bradley Streit.... President and Director 
Davis.........Vice-President and Director 
Secretary-Treasurer 
Director 
.Director 
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Macintosh, Q.C.... 
Douglas Streit 


Registrar and Transfer Agent 
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Potash 
Boost 


Canada’s Mining Record 


1960 1959 
Quantity Value Quantity Valve 
METALLICS 
Antimony, 496,400 1,657,797 540,276 nom 
76,560 88,770 67,429 76,409 From Our Own Correspondent 
Copper, Ib. 264,336,899 790,538,660 REGINA Staggered 
Gold, troy 156,171,715 150,508,275 the uranium stretchout 
Molybdenum, 758,507 1,000,265 748,566 940,596 
Palladium, Rh., etc., troy oz.. 238,489 9,538,921 177,713 5,916,989 ground smali-scale 
Platinum, troy ........ 221,832 18,134,766 150,382 11,015,449 rush which may see some 
562,272 3,487,804 368,107 2,576,749 follow-up drilling and 
56,352 197,232 13,023 27,999 trenching this year. 
Tin, 515,300 541,065 747,443 630,094 16% value $80 million, 
itanium ore, 1,700 12,000 26,777 129,565 
ports. 


Total 1,399,489,397 


the potash beds 
southern Saskatchewan three 
companies are active. Two 


1,370,648,535 


NON-METALLICS 


Arsenious oxide, 77,541 1,578,307 63,786 international organizations 
118,700,998 1,050,429 107,433,344 are battling lock out the 
10,789 234,050 17,953 301,372 Blairmore sands, third 
1,958,236 1,850,497 had shaft under way and 
FOR 20 3,000 60 9,000 reaching this’ water 

865 80,000 1,235 108,286 International Minerals 

Mineral waters, gol. 368,000 202,000 369,113 202,969 the Blairmore Esterhazy, 
Nepheline syenite, ton 249,200 3,030,300 228,722 2,930,932 130 miles northeast Re- 
182,471 5,850,698 184,049 6,226,688 gina 

Pyrite, pyrrhotite, ton 1,004,366 2,828,267 1,099,564 3,433,095 Called “tubbing” em- 
2,235,795 3,322,824 2,163,546 3,436,730 ploys cast iron lining the 
Silico brick, 1,926 354,295 shaft, described vertical 
and talc*, ton ...... 41,605 527,416 39,176 512,129 application cast iron ve- 
Sodium sulphote, ton ...... 211,406 3,419,058 179,535 2,881,861 hicular tunneling commonly 
Sulphur smelter gas, 271,615 2,644,982 277,030 2,716,416 used ivers and lakes. 
Sulphur, elemental, ton «......+ 254,729 4,679,382 145,656 2,620,787 nder * 

Titanium dioxide, ion 14,257,292 8,507,149 Early January the last 


“Includes pyrophylilite. 


MINERAL FUELS 


STRUCTURAL MATERIALS 


applicable, 


Total non-metallics 


Total structural materials .... 


GRAND TOTAL 


194,860,357 


314,957,548 


2,471,742,165 


Big Year 


178,216,641 


324,577,512 


2,409,020,511 


Inco Boosts Manitoba 


From Our Own Correspondent 


WINNIPEG Mining 
Manitoba picks speed this 
year. 

Thompson the nickel 
mining smelting refining 
operation will well under 
way this year. 

International Nickel Co. 
started getting power from 
the Kelsey hydro develop- 
ment July 1960. Opera- 
tion its smelter started 
September. 

Within the next two 
three months its refinery will 
have been completed. 

Thus will have commenced 
the world’s largest fully in- 
tegrated nickel operation 
produce million per 


year. 


f 


FLEET 
AIRCRAFT 
YOUR SERVICE 


NOW OPERATING 
DAILY FLIGHTS 
BETWEEN TORONTO 
AND SOUTHWESTERN 


CHARTER 


4 
4 


PASSENGER FREIGHT 


Without any 
boost from Inco and with 
less than four months’ opera- 
tion the newly developed 
Chisel Lake properties 
Hudson Bay Mining Smelt- 
ing Co., gross value Mani- 
toba mining production for 
1960, metallics and industrial, 
was $56.7 million, $1.2 mil- 
lion increase over 1959. 

Some highlights the 
year. 

Value metallic produc- 
tion was nearly $29 million, 
3.7% increase over 1959. 

Industrial minerals totaled 
$17.2 million, increase. 
Zinc production increased 
30% million be- 
cause yield from Chisel 
Lake. 


q 
x 


Manitoba had its first com- 
mercial production lead. 
Chisel Lake shipped 1.7 mil- 
West German firm. 

Nickel production year 
estimated 18.7 million 
off from 20.2 million. All 
came from Sherritt-Gordon 
Mines Lynn Lake. 

east central Manitoba 
there was upsurge ex- 
ploration for gold. 

San Antonio Gold Mines 
completed new internal 
shaft its Rice Lake prop- 
erty. Drilling started 
gold occurrence near Mani- 
gotsgan Lake Winnipeg. 

San Antonio subsidiary, 
Forty Gold Mines, 
started testing new ore 
body lower levels. 

Claims staked 1960 wer 
fewer number than 
1959, total 6,902 which 
5,624 were recorded The 
Pas. The previous year there 
were 7,285. 

The Chisel Lake properties 
Hudson Bay Co, are prov- 
ing pre-operation esti- 
mates. 

Brought into production 
after four years road and 
railway building, drainage 
and shaft sinking, with 
million rail line Optic Lake 
the CNR system, ore 
hauled direct the com- 
pany’s smelter Flin Flon. 
Expected output this year 
1,000 tons daily. 

Around Snow Lake and 
bow Lake number elec- 
tro-magnetic surveys were 
made Hudson Bay Ex- 
ploration Development. 
the company’s near-by Stall 
Lake mine underground de- 
velopment continuing. 

Area greatest activity 


physical surveys and dia- 
mond drilling. 

possibility that the 
entire pre-Cambrian 
rocks for valu- 
able nickel deposits and that 
the same conditions may exist 

(Continued page M-13) 


the lining was installed 
and preparations are being 
made resume shaft sink- 
ing below the troublesome 
1,500 ft. level. 


production. 
overcome unstable 


was completed 1958 and 
some small amount potash 
produced 1959 before rapid 
influx water into the shaft 
suspended production. 
Grouting stabilize the 
shaft walls under way. 


The repair job was expect- 
take months from 
last March, but there has 
been definite information 
from the company when 
production will resumed. 


Unity, Continental Pot- 
ash Corp. has resumed work 
its 1,700 ft. deep shaft, 
but production plans are in- 
definite. 


About other firms hold 


| 


experience made the difference 


Coal, 76,059,631 10,626,722 73,875,895 
Natural gas, cu. 504,452,000 48,027,110 417,334,527 39,609,393 Lake near Saskatoon Potash 
Petroleum, crude, 192,308,250 432,495,700 184,778,497 422,092,535 Company America con- For with experience came sure, steady kind progress that has carried the 
562,434,863 535,577,823 its 3,500 ft. deep shaft Canadian Mining Industry world leadership. The Toronto-Dominion Bank has kept pace wit 


this progress and that’s why great many Canadian mining men have come depend the 
sound experience the people The Bank, help them deal with financial problems that 


put work for you. 


TORONTO-DOMINION 


the province, but appear 
awaiting the outcome 
shaft sinking experiments 
the three pioneer properties. 

Ronge Uranium City high- 
Way may 
metals exploration along its 
route when completed. 

Gunnar Mining 
crown-owned Eldorado Min- 
ing Refining are still op- 
erating. 

Coal production was main- 
tained about the 2-million 


ton level, all the Estevan 
area southeastern Sas- 
katchewan. 

The crown-owned Sas- 
katchewan Power Corp. min- 
about 25% this total 
feed its steam generating 
plants across the province, 
while the rest was produced 
private companies for the 
home and export market. 

Officials see the minerals 
picture pretty 
changed for 1961, but 
flurry gold mining activ- 


Hudson Bay railway line. 
LONDON Apart from Inco having 
brought into production its 

WINDSOR anies are busy with ged- | 
The Gunnar mine St. 


ity five areas north- 
eastern Saskatchewan be- 
ing watched with interest 
and expected intensify. 

Activity located around 
Sulphide Lake, Waddy 
Brownell Lake and Beaver 
Lake. The active companies 
include: Sico Mining, Cana- 
dian Nickel Co., Studer Gold 
Mines, Waddy Lake Mines, 
Kerr-Addison, Augustus Ex- 
plorations, Prospectors Air- 
ways and Hudson Bay Min- 
ing Smelting. 


Clay products (brick, tile, etc.).. 40,042,494 42,515,448 fi 
5,697,859 91,111,862 6,284,486 95,147,798 shaft conditions the firm first 
17,037,970 1,685,725 21,304,021 employed freezing process hand hand with mining development. 

and ond gravel, 189,961,321 110,086,610 185,123,746 104,651,461 

56,678,612 46,439,535 60,958,784 for shaft sinking. The shaft Consult your Toronto-Dominion manager. has the experience and the facilities that can 


JA-3407 


Diamond drilling estab- 
lish ore values and block 
out tonnage was expected 
begin early February, with 
six companies begin 
resume drilling, while two 
companies plan stripping 

Lake Development 
Co. had proved existence 
substantial iron deposits and 
trying arrange develop- 
ment its project the 
Choiceland area. 


GUNNAR MINING LIMITED 


PRODUCERS PRODUCTS FOR ATOMIC ENERGY 


HEAD OFFICE: Adelaide Street West, Toronto, Ontario 


SALES AGENTS: The British Metal Corporation (Canada) Limited 
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May Next Favorite 


Gold may again become 


favorite baby the mining 
industry. 

The year 1960 could 
down the turning point 
Canadian gold mining, the 
period when new expansion 
period started after years 
steady erosion. 

The reason well known 
the “new hope that springs 
eternal” among mining men, 
that the price gold would 
increased, received big 
boost when the London gold 
market price ran away from 
the pegged $35 guar- 
antee hit $41 oz. 

This swing occurred 
October. Gold London now 
back near $35 oz. and 
trading more normal 
rate. The which con- 
sidered the key any pos- 
sible change price, has de- 
clared that the price gold 
will not raised. 

The new president has also 
taken concrete steps back 
his policy, steps which are 
designed alleviate pressure 
ments problem which has re- 
sulted steady drain 
gold out the 

any case, the monetary 
aspects and problems focused 
worldwide attention the 
yellow metal, gave the old 
mysterious glamour gold 
standard days. 

This spotlight gold came 
time when conditions 
were ripe for revival the 
vital exploration and devel- 
opment activity necessary 


find and develop new mines. 

Canada’s gold mining in- 
dustry can’t expand. until 
more gold found. 

raise the price gold, 
considered unlikely for some 
years even the most op- 
timistic gold price boost 
advocates, might make lot 
old gold finds more attrac- 
tive look at. 

But despite the 
depression gold mining 
Canada, there never was 
thing wrong with having 
gold property that could 
mined profitably. 

What took the attention 
away from gold Canada 
was the worldwide clamor 
and higher prices for vari- 
ety other minerals rang- 
ing from copper through iron 
and uranium. 

Today, conditions world 
have changed dras- 
tically and gold again be- 
comes attractive without even 
considering any speculation 
higher prices. 

Some the attractions. 

Gold has guaranteed 
price $35 (U.S.) oz. This 
lot better than the three- 
year price skid many base 
metals, the glutted markets 
for iron, uranium mines clos- 
ing down because nobody 
wants their production. 

The Canadian system 
subsidies gold mines the 
Emergency Gold Mining As- 
sistance Act has been ex- 
tended for three years. 

Evidence possible in- 


crease the Canadian price 


Manitoba Mining 


(CONT’D FROM M-12) 


beneath overlying limestones 
the northeast and south- 
west ends, 
mines branch 
mining companies. 

Exploration has spread 
these limestone-covered areas 
south Wekusko and south- 
east York Factory. 


addition the Herb 
Lake-Elbow 
and areas around Sherridon 
and Lynn Lake and east, the 
search going around 


Keep constant touch with 


WESTINGHOUSE MINECOM 
Rugged, inexpensive Westinghouse 
Minecom uses the cage rope like 
transmission line. provides con- 
stant two-way voice and alarm 
communication between the cage 
and the surface. emergency 
alarm for slack rope warning pro- 
occupants and the ex- 
pengive cage rope. 

Minecom juat one the many 
Westinghouse electronic products, 
designed for industry. 

For full 
Westinghouse contact 
Weatinghouse Sales 
Office, write Canadian 
Westinghouse Company Limited, 
Hamilton, Canada. 


Westinghouse 


60 A 400 


Gods Lake, Island Lake, Ox- 
Lake and Knee Lake. 

Several small companies 
and dozen major ones were 
busy the north all last year. 

Geological crews the 
mines department made in- 
vestigations the Thompson 
area near Rusty Lake east 
Lynn Lake and Kississing 
Lake west Sherridon 
determine conditions under 
which nickel deposits have 
been formed along the belt. 

Partly this was aid pros- 
pectors. 

Conwest Exploration Co. 
was given permit make 
aerial surveys south Mys- 
tery Lake adjacent and paral- 
lel the zone the Thomp- 
son ore body. 

Consolidated Marbenour 
and National Malartic Gold 
Mines had drills working 
jointly owned property 
near Wabowden. North 
their claim groups File Lake 
Explorations testing claims. 

Falconbridge Nickel Mines 
has been active along north- 
west and southwest exten- 
sions the nickel belt. 

Both Inco and Selco Ex- 
ploration Co. have extended 
reconnaissance explorations 
southwest York Factory. 

Other interests active 
the area east Wekusko 
the Hudson Bay Railway are 
Kennco Explorations (Can- 
ada) Co., Sherritt-Gordon, 
Newmont Corp. Canada, 
Rio Tinto Explorations, Te- 
manda Mines and Interna- 
tional Mine Services. 

the lithium-cesium 
properties Chemalloy 
Minerals east central Mani- 
toba, underground develop- 
ment continuing outline 
ore bodies lithium minerals 
and cesium bearing pollucite. 

Adjacent Chemalloy 
Lithium Corp. Canada 
still active attempt 
determine lithium and cesium 
potential. 

Last year Canadian Nickel 


Co. made airborne geo- 


physical survey the area 
south Rice Lake the 
Winnipeg River. 

Late 1960 mining regu- 
lations were changed, chiefly 
for convenience prospec- 
tors. 

Under former procedure 
prospectors were permitted 
each the province’s 
mining divisions. Each claim 
had surveyed and 
separate lease obtained. 

Under the new regulation, 
the number claims they 
may stake unchanged. But 
they are permitted make 
bloc and only one lease re- 
quired for the group. 

another amendment the 
mines department will accept 
geophysical surveys 
prospector his own claims, 
satisfied with his qualifica- 
tions. 

Formerly 


surveys 


were acceptable only 


made professional engi- 
neers. 


gold through the action 
the Canadian dollar. With the 
premium the Canadian 
dollar declining, the price re- 
ceived gold mines goes up. 
1960, average official price 
gold Canada (the Mint 
price) was $33.95 oz. (Cana- 
dian), slightly from $33.57 
1959. 

But the average for De- 
cember shows more vividly 
what dollar 
premium can mean, Dec./60 
gold was $34.42, $1.14 
oz. from $33.28 Dec./59. 

Add the growing interest 
bigtime financiers and 
smalltime speculators gold 
stocks, and the base built 
for the new look gold prop- 
erties. 

Give exploration 
teams another three years, 
and some the finds might 
become producers. 

One the added advan- 
tages gold that has always 


appealed Canadian mining 
the ease handling. The 
farthest north point Can- 
ada, the most remote location, 
car. have producing 
expensive 
roads, rail lines aren’t needed. 

The gold can loaded 
the bush plane that brings 
supplies, moved quickly 
market. Prospectors are al- 
ways intrigued the prom- 
ises and mysteries the most 
remote areas. 

The major raw explora- 
programs these days are 
the Northwest Territories 
with prospecting crews work- 
ing out Yellowknife. 
the same time there new 
interest the established 
camps, particularly Red Lake. 


Control many gold pro- 
ducing organizations has been 
changing and becoming 
concentrated groups which 
can more readily build ex- 
pert teams and_ channel 
money for exploration. 

Two major groups have 
been built the past few 
years the Little Long Lac 
group and the Keevil group. 
both cases, first efforts 
were take another look 
the 
with the result that new ore 
and even new orebodies have 


C-I-L Chemicals play important role 
the extraction gold, copper, uranium 
and other minerals that make dreams, 
means and modern power come alive for 
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CORPORATION CANADA, LIMITED 


Mining Exploration 
Development 


Properties Examined, Optioned and Financed 


PRINCIPAL OFFICE: 
YONGE STREET 


been found many cases, 

budding producer devel- 
ops out one group. Con- 
solidated Mosher the Little 
Long Lac area opening 
tons daily the end the 
year. But Mosher won’t have 
its own mill, instead will ship 
neighbor MacLeod-Cock- 
shutt which running out 
ore, 


Canada’s daily progress. 


cyanidation, flotation and leaching, 
C-I-L Chemicals have become natural 
partners the mining industry. With 


TORONTO ONTARIO 


FIELD OFFICES: 1030 WEST GEORGIA ST., VANCOUVER B.C. 
36A SOUTH CUMBERLAND ST., PORT ARTHUR, ONT. 


Both companies are part 
the Long Lac group. using 
the facilities and experts 
the group, they are able 
bring new mine with ore 
that runs low $5.50 
ton. 

Again cutting corners, the 
first new gold mine years 
Red Lake area. Young 
trucking its ore mi. 


the Starrat Olsen mill the 
rate 300 tons daily. This 
mine adjoins Campbell Red 
Lake, started production 
Aug./60. 

the Keevil group, fresh 
exploration look Lamaque 
Gold Mines’ property resulted 
some good clues what 
may three separate ore 
areas addition the mine. 
shaft going down take 


for mining 
and metal refining 


wide range mining chemicals, C-I-L 
Representatives offer veritable reser- 
voir experience and up-to-date 
knowledge...to help you cope with 
present problems...plan for future goals. 
Further information from Canadian 
Industries Limited, Chemicals Division, 
P.O. Box 10, Montreal. 


795 3rd AVENUE, VAL P.Q. 


this case was the applica- 
tion some money and mod- 
ern exploration tools. 


potential producer 
Taurcanis Mines the Yel- 
lowknife area. mill was 
purchased from associated 
company, 
producer Rayrock Mines. Ex- 
tensive underground work 

(Continued page M-18) 
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Bicroft 


Bicroft Uranium Mines es- 
timated net profit for six 
months June 30/60 was 
$1,041,049 (34c share) com- 
pared with $942,923 
like period 1959. 

Company owns producing 
uranium property and 
1,000-ton mill the Bancroft 
area. $35.8 million contract 
held for sale concen- 
trates Eldorado Mining 
Refining. 

further $2,080,000 con- 
tract was arranged with El- 
dorado 1959 for sale 
260,000 uranium oxide 
per Ib. 

Mill treated 207,969 tons 
ore, 1,176 tons daily, 
first half 1960. This. was 
down from 1,230 tons daily 
first half 1959, but recovery 
was $20.16 ton from 
$19.11 per ton. 

July 26/60, company 
had retired $2,376,500 its 
Series debentures and an- 
ticipates difficulty re- 
tiring the remaining $2.6 mil- 
lion, President Bryce 
said. 

Net profit $1,345,957 
1959 share) compared 
with $1,370,301 (45c) 1958. 

Bicroft managed Ma- 
Mines, which holds 
large share interest. 


Denison 


Denison Mines has acquir- 
30% interest Lake 
Ontario Portland Cement Co. 
through recent purchase 
750,000 cement company 
shares $2.25 per share. 
Denison has option buy 
additional 350,000 shares 
per share the next 
three years. 

Denison, one the world’s 
largest uranium mining and 
milling operation, owns 
properties Quirke Lake 
Ontario’s Blind River area. 

Formerly known Con- 
solidated Denison 
company merged with Can- 
Met Explorations Mar. 24/60. 
Net profit from that date 
Dec. 31/60 was $10,473,685, 
$2.34 per Denison Mines 
share. 

Contract with Eldorado 
Mining Refining provides 
for delivery uranium con- 
centrates valued about 
$134 million from July 1/60 
Dec. 31/63. Contract rep- 
resents undelivered portions 
original contracts with El- 
dorado held two compa- 
nies prior the merger. 

Ore reserves have been es- 
timated 136 million tons 
grading 2.78 lb. per ton, 
enough for over years 
mill capacity 6,000 tons 
daily. 

Net profit for the Denison 
property full-year 1960 
was $14.5 million ($3.24), 
compared with $17.9 million 
($4.02) previous year. 

Production revenue for 
1960 was $51.2 million, in- 
crease $1.7 million over 
1959. Mill treated 2,013,846 
tons ore for daily aver- 
age 5,787 tons (5,672 
1959). 

Capitalization outstanding 
Dec. 31/60 consisted 4,- 
474,703 common shares, 
par. Funded debt included 
gage bonds, $9,770,000 412% 
second mortgage bonds, and 
$2,191,500 noninterest-bear- 
ing general mortgage bonds. 


Eldorado 


Shipments Canadian 
uranium oxide govern- 
ment-owned Eldorado Mining 
Refining totaled 2,530 
tons valued $53.5 million 
second quarter 1960. De- 
liveries same period 1959 
were 3,468 tons U,O, 
worth $72.9 million. 

Company operates urani- 
mine Beaverlodge area, 
Saskatchewan, and the 
eral government’s agent 
buying uranium from private 
producers and selling the 
ates refinery Port Hope, 
Ont. 

second uranium mine 
owned the company 
Port Radium, Sask., was clos- 
Sept., 1960, due lack 
ore reserves. 

Net profit the crown 
company for 1959 was 
down from 
$4,649,003. Gross income 
from sales was $37.8 million 
($39.5 million). 

Company treated 
tons ore from both mines, 
produced 3,258,969 urani- 
oxide for average re- 
covery 4,15 lb. per ton. 

Proved, probable and pillar 
ore reserves Beaverlodge 
beginning 1960 stood 


2,106,500 tons grading 0.22% 


Reports 


Uranium 


O,, from 1,799,000 tons 


year earlier. Possible ore 


was estimated 742,000 tons 
grading 0.21%. 

Outside 
penses 1959 were $358,542, 
concentrated 8,000-sq.- 
mile area east the Port 
Radium mine, Exploration 
this and other areas continu- 
1960. 


Faraday 


Faraday Uranium Mines 
net profit for 1960 was $1,- 
929,464 (44c share), 
39% from 1959’s $1,383,280 

Company operates pro- 
ducing uranium property 
the Bancroft area south- 
eastern Ontario equipped 
with 1,500-ton mill. 

1960, mill treated 468,- 
939 tons ore produce 
898,914 lb. U,O, valued 
$8,867,175. Operating costs 
were reduced $8.71 per ton 
from $9.08 previous year. 

Ore reserves Dec. 31/60 
were 707,900 tons proven and 
417,000 tons probable 
average grading 0.107%. 
About 90% proven re- 
serves lie above the 600-ft. 
level, sufficient complete 


the present Eldorado con- 


tract. 

Faraday arranging ac- 
quire control Raglan 
Nickel Mines, which turn 
acquiring large block 
shares Murray Mining Co. 
with asbestos deposits Un- 
gava. 

Faraday’s outstand- 
ing funded debt $3,999,500 
sinking fund debentures was 
retired during 1960. 

initial dividend 15c 
share was declared early 
this year. 


Gunnar 


Gunnar Mining Ltd. repre- 
sents the Nov. 30/60 merger 
Gunnar Mines and Nesbitt 
LaBine Uranium Mines, both 
holding properties the 
Beaverlodge area Saskat- 


chewan. Merger was 
exchange 
basis. 


Prior the merger, Nes- 
bitt purchased Gunnar’s 
mine, mill and equipment for 
$15,669,871 and consolidated 
its capital 1-for-80 basis. 

Gunnar’s original contract 
for sale $76.9 million worth 
uranium concentrates 
Eldorado Mining Refining 
Ltd. was subsequently ex- 
tended $40 million 
delivered Mar. 31/62. Two 
additional contracts involving 
some $38.5 million were ac- 
quired early 1960, repre- 
senting the unfilled portion 
contracts held Canadian 
Dyno Mines and Rayrock 
Mines. 

These contracts are said 
sufficient hold company 
production until the end 
1963. last report, mill was 
running 2,000 tons daily, 
well above rated capacity 
1,650 tons. 

Estimated net profit 
Gunnar Mines eight 
months Aug. 31/60 was 
$3,079,623, 88c share, (In 
first nine months 1959 
Gunnar reported net $6,- 
331,976 $1.81 per share.) 

Net profit for year Dec. 
31/59 was $8,851,234 ($2.56 
per share), compared with 
$11,310,830 ($3.25) previ- 
ous year. 

Ore reserves Dec. 31/59 
were estimated three mil- 
lion tons grading 3.60 Ib. ura- 
nium oxide per ton, including 
522,000 tons recoverable 
open-pit methods and 49,000 
tons stockpile. 

Outside exploration car- 
ried wholly owned 
Gunnex Mines. 

Outstanding capitalization 
Gunnar Mining Nov. 
30/60 consisted 3,541,649 
common shares, par. Com- 
pany has funded debt. 


Rio Algom 


Net profit Rio Algom 
Mines for three months 
Sept. 30/60 was $2,670,000, 
down from $3,840,000 like 
1959 period. 

Company results from 
merger Algom Uranium 
Mines, Milliken Lake Urani- 
Mines, Pronto Uranium 
Mines, and Northspan Urani- 
Mines June 30/60. 

Company operates three 3,- 
mills the Elliot 
Lake area. The Algom Quirke 
operation was closed the 
end 1960, and the Panel 
mine and mill scheduled 
shut down about June 
30/61. This will leave Milli- 
ken Lake and Nordic mills 
operation for 
contracts. 


Company subsequently ac- 
quired the uranium sales con- 
tract Stanleigh Uranium 
Mining Corp., whose mine 
was shut down Nov. 30/60. 

Production copper con- 
centrates started January 
the converted mill the 
former Pronto property. 

beginning February, 
capitalization outstand- 
ing consisted 10,028,182 


npv common, shares. Sept. 
30/60, funded debt had been 


$106,715,000 year 
Company since retired 
all but $12.6 million de- 
bentures which were origin- 
ally issued Northspan. Re- 


cent retirement the 


originally issued Milliken 
removed restrictions pos- 
sible dividend payments. 


Stanrock 


Operating profit Stan- 
rock Uranium Mines for Dec., 
1960, was $655,031. This was 
down from November due 
holiday curtailment pro- 
duction, but marks steady 


improvement earnings 


company went into re- 
May, 1959. 


With anticipated monthly 
production rate continue 
about the same, cash should 


accumulate rate mil- 


lion month current year, 
says receiver-manager Mont- 
real Trust. 

For January, Montreal 
Trust says operating profit 
was $1,434,869 from 
tion $2,294,797. Company 
paid out $26,276 creditors, 


for deferred develop- 


ment and $17,555 for capital 
costs, 
available for debt retirement. 

Company owns producing 
uranium property Quirke 
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Recent 
Price High low High low 


Denison 10% 8.55 16% 9.65 
Stanrock 0.45 0.56 0.12% 2.00 0.25 
Gunnar 7.75 8.05 7.00 19 9.00 
Bicroft 0.60 0.72 0.42 1.08 0.51 


Lake the Blind River area 
Ontario. Its 3,300-ton acid- 
leach plant started operating 
March, 1958. 

Value production for 
months Nov. 30/60 was 
$20,950,820 from 1,005,275 


ore treated. Operating 
costs had been reduced 
$9.24 ton from $10.46 year 

After operating costs and 
prior charges, net funds 
available for debt retirement 


period was $10,758,921. 

Contract with Eldorado 
Mining Refining provides 
for sale 9,198,000 Ib. 
uranium oxide concentrate 
valued about $95 mil- 
ion. 


last word 
mechanized rock drilling. 
rugged, versatile and easy- 
to-operate mounting. There’s 
combination Hydra-Boom and 
drilling equipment available for 
any drilling application. 


JR-38 Jackdrill—lightweight, 
easy-to-handle, multi-purpose 
drill for drifting, raising, sinking 
and production drilling. Teamed 
with the Carset Bit... 
provides unbeatable 


Mine sinking, 
service and production hoists. 
Electric-driven drum- and fric- 
tion-types. Drum hoist rope pull 
ratings 85,000 Ibs. and over. 
Friction hoists total suspended 
load ratings 200,000 Ibs. and 
over. Also available: complete 
line hoists for scraping and 
slushing. 


type for 
mine drainage and 
Capacity 2000 gpm. I-R makes 
pumps for every purpose. From 
100,000 gpm. 


Compressors—heavy duty 
ice reciprocating compressors: 
2000 hp. and 500 10,000 
cfm greater. Centrifugal com-. 
pressors: 1500 20,000 and 
7500 100,000 cfm. full line 
stationary and portable 
pressors available for various 
mining applications. 


From the earliest days the industry, Canadian mining men have recognized the 
ship Ingersoll-Rand the manufacture rock drills, compressors, 
hoists, pumps and other mining equipment. Canadian Ingersoll-Rand offers 
complete line, built the highest possible standards and thoroughly 
tested the field. you have mining equipment problem, take advantage 
engineering experience—call write our nearest office today. 


Canadian Head Office: Montreal, Works: Sherbrooke, Que., St. John’s, Moncton, Montreal, Seven 


Com: 
Islands, Toronto, Kirkland Lake, Sudbury, Calgary, Vancouver. PUT NEARLY CENTURY EXPERIENCE WORK FOR 
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Anglo-Huronian 


Anglo-Huronian had net 
profit $1,036,820 for year 
July 31/60, increase 
$18,263 over the previous 
year. 

The 
income. 
Earnings exclude profit 
$147,555 sale invest- 
ments. 


holding and operating 
company, its chief asset 
25% interest Kerr-Addi- 
son Gold Mines. Company’s 
diversification policy has al- 
interests Geco Mines, Or- 
chan Mines, North Cold- 
stream Mines and Shield De- 
velopment Co. 

47% interest held 
Prospectors Airways, active 
exploration ventures. Cur- 
rent centre interest 
promising copper prospect 
Joutel twp., Que., being 
drilled jointly with Kerr- 
Addison. 

Net value Anglo-Huro- 
nian’s assets July 31/60 
(based market quotations 
where available and esti- 
mated fair values otherwise) 
was $20,042,000 ($30,572,000 
July 31/59). Lower value 
was due lower market 
quotations for Kerr-Addison 

July 31/60, outstanding 
capitalization was 1,500,000 
common shares, npv. 
companies hold about 50% 
outstanding stock. 


Augustus 


Augustus Exploration re- 
ported taking financing in- 
terest Lake Beaverhouse 
Mines, with gold property 
Kirkland-Larder Lake area, 
Ont., early 1961. 

Company’s policy ac- 
quire mining prospects 
properties, 
performing additional ex- 
ploratory and development 
work. warranted, company 
forms 
retaining vendor interests. 
also carries out large-scale 
prospecting 
areas. 

Properties include 3,000 
mi, concession north- 
ern Saskatchewan, semi-de- 
veloped lithium property 
Corne twp., Que., and 
groups claims Quebec 
areas Mattagami, Noran- 
da, Val D’Or, Lake, 
and Ontario areas Stormy 
Lake and Papaonga Lake. 

also has oil and gas ex- 
ploration leases Lake Erie 
area. 

Controlled associated 
companies total over and 
include Bateman Bay Min- 
ing, Sol Mining, Glacier 
Explorers, Meta Uranium 
Mines, Massval Mines, Fara- 
day Uranium Mines, Nickel 


— 


Company Reports 


Finance 


Mining Smelting Corp., 
Nickel Rim Mines, Marigold 
Oils, and Claybar Uranium 
Oils. 

Company has wholly own- 
N.M.C. Se- 
curities, which acts fi- 
nancing company and pro- 
vides engineering, field and 
management services. 

Dec. 31/59, total assets 
value investments was 
$1,617,882. Outstanding cap- 
italization was 4,320,827 par 
common. 


Conwest 


Conwest Exploration will 
spend $25,000 exploration 
Sudbury property Mc- 
Vittie-Graham Mining and 
will form new three mil- 
lion share company ac- 
quire the ground March 
31/62. 

This the most recent 
acquisition 
option the exploration, 
development holding 
company which owns par- 
ticipates éxtensive inter- 
ests across Canada and 
Alaska. 

Drilling already under 
way the McVittie proper- 
ty. Copper and nickel are the 
target. 

Company says other ex- 
ploration efforts are being 
continued active pace. 
Proceeds from sale Con- 
west 625,000 shares 
United Keno Hill Mines have 
been invested other in- 
come-bearing securities, 
mainly short-term govern- 
ment bonds. 

Shares were sold early 
1960 for share. 

Net profit for year Dec. 
31/59 was $230,898 ($840,- 
190 year Invest- 
ments included securities 
market value $12,685,023 
($8,930,312). 

Company’s 
cludes large group claims 
staked 1957 south Or- 
chan Mines Mattagami, 
Que., area. claims 
are held Yukon Territory 
Ketza River Other 
claims are held Northwest 
Territories. 

Company has controlling 
interest Coniska Copper 
Mines, Ontario Lithium, Wil- 
low Creek Mines, Zeballos 
Interests. 

Interests other 
nies include Bay Copper 
Mines, Asbestos 
Corp., Garon Lake Mines, 
Hucamp Mines and Peel Pla- 
teau Exploration. 

Outstanding capitalization 
Dec. 31/59 was 2,500,000 
common shares, npv. 


Cons. Mogul 


last quarter 1960, 
Consolidated Mogul Mines 
bought 15,500 shares Irish 


STABILITY 


The ability strength withstand 


misfortune and disaster; 


condition 


which impossible achieve without 
sound insurance Our realistic 
inspections, surveys and excellent market- 
ing facilities provide our customers with 
the very best insurance coverage the 


possible cost. 


Independent engi- 


neering services available. 


COMMERCIAL INSURANCE 
AGENCY LIMITED 


BOARD TRADE BUILDING 
TORONTO 


| 


MONTREAL ELLIDT LAKE WINNIPEG CALGARY 


Copper Mines and 92,500 
shares Canadian Dyno 
Mines. 

the same time, the com- 
pany disposed 11,500 
shares Cowichan Copper, 
83,000 shares McWatters 
Gold Mines and 364,400 
shares Lorado Uranium 
Mines. 

The holding, financing and 
exploration company has in- 
terests several other min- 
ing companies with develop- 
ments Canada and other 
countries. also derives in- 
come ($305,225 1959) 
from providing several 
these companies with man- 
agement services. 

include 
large holdings Canadian 
Dyno Mines, now totalling 


more than million 
shares, Consolidated Halli- 
well, Irish Copper, North 


Rankin Nickel Mines, and 
Yale Lead Zinc Mines. 

Canadian Dyno former 
uranium producer whose 
sales contract with Eldorado 
being fulfilled Gunnar 
Mining. 

Halliwell operates cop- 
per property Haiti. 

Irish Copper operates pro- 
ducing base metals property 
Ireland. 

North Rankin nickel- 
copper producer Rankin 
Inlet, N.W.T., and Yale treats 
custom ore British 
Columbia mill. 

Recent exploration activi- 
ties have resulted the 
company obtaining work- 
ing option 150 claims 
Broadback River area, Que., 
regarded promising 
magnetite iron prospect. 
has -property, 
partly under option, Jou- 
tel, Twp., Que. 

Company also participates 
with others exploration 


ventures has 12.5% in-. 


terest South-East Ireland 
Syndicate, active min- 
ing concession Ireland. 

Dec. 31/59, investments 
shares and debentures 
other companies had esti- 
mated market value $8,- 
969,686. Outstanding capital- 
ization was 2,464,210 com- 
mon shares, par. 


Howey Cons. 


Howey Consolidated Mines 
sold bonds Willroy Mines 
and shares Geco Mines 
1960. 

Company’s holding Will- 
roy bonds last report was 
down $5,000. Company re- 
tains 161,000 Geco shares. 

Sale income, held cash 
gives Howey sufficient funds 
for diversification its 
portfolio provides 
enough liquid working capi- 
tal for major mining in- 
vestment situations. Amount 
Nov. 16/60 was more than 
million. 

Howey, former gold pro- 
ducer and now holding and 
exploration company, gained 
its present name last year. 
Formerly was Consolidated 
Howey Gold Mines. 

Important investments in- 
clude holdings gold pro- 
ducers, Teck- Hughes Gold 
Mines and Lamaque Gold 

Other share interests are 
held Bralorne Pioneer 
Mines, Chip Mines, Northern 
Canada Mines, North Rankin 
Nickel Mines and Sladen 
(Quebec). 

Net loss for year Dec. 
31/59 was $32,844 (net profit 
$19,390 1958). Net gain 
$430,385 sale invest- 
ments was shown through 
surplus 1959. 

Investments included se- 
curities market value 
$9,003,240. Outstanding capi- 
tal consisted two million 
common shares, par. 
pany part the Keevil 
group. 


Mining Corp. 

Mining Corp. Canada 
has been active explora- 
tion northeastern Ontario, 
northwestern Quebec and 
New Brunswick during 1960. 

holding, exploration and 
financing company, 
chiefly interested opera- 
tions its subsidiaries. Con- 
trolling interests are held 
Quemont Mining Corp., Nor- 
metal Mining Corp., Torbrit 
Silver Mines and_ several 
other companies. 

Company’s important in- 
vestment 
clude 75,000 shares Hud- 
son Bay Mining Smelting, 
125,000 shares Kerr-Ad- 
dison Gold Mines and 500,- 
000 shares Geco Mines. 

Profits Geco, Normetal 
and Quemont were running 


ahead comparable 1959 
when reported late 

Geco, the big Manitou- 
wadge area copper-zinc pro- 
ducer, showed sharpest in- 
21% over nine- 
month period. 

the closed-down Tor- 
brit Silver mine, small 
crew was kept during 
1960 dismantle equipment 
for sale. 

Dec. 31/59, Mining 
Corp.’s net profit was $1,- 
667,564 ($1,364,066 1958). 


Investments had 
value $33,964,390. 
Work 1960 included 


geophysical surveys, staking 
several claims northern 
Quebec for more detailed ex- 
amination, and participation 
syndicates. 

Dec. 31/59, outstanding 
capitalization consisted 2,- 
134,807 common shares, npv. 
Noranda Mines 
ated companies hold about 
40%. 


Patino 


Patino Canada has com- 
pleted obligation fi- 
nance Copper Rand Chibou- 
gamau Mines main Quebec 
property which went into 
production late 1959. 

Financing 
chase 1,300,000 Copper 
Rand shares and $15 million 
bonds, which were 
sold Patino. Copper Rand 
accepted ore shipments for 
treatment from adjoining 
Chibougamau Jaculet Mines 
and companies merged late 
1960. 

Copper Rand acquired all 
assets and undertakings 
Jaculet and Portage Island 
(Chibougamau) 
2,507,836 shares Copper 
Rand. 

Prior the Copper Rand 


acquisition, Patino and Nip- 
issing Mines received and 
exercised warrants equal 
part purchase 500,000 
shares Portage Island 
50c share. 

This was done under 
1959 financing agreement 
which Patino and Nipissing 
agreed advance $1,500,000 
bring the Portage Island 
property into production. 

Patino engaged ex- 
ploration and development 
mineral resources, partici- 
pation oil and natural gas 
resources, 
Canadian and U.S. growth 
businesses and management 
companies. 

partnership with Cana- 
dian Johns Manville and 
representatives Europe’s 
largest asbestos 
company financing devel- 
opment Advocate Mines’ 
asbestos property New- 
foundland. 

Company operating 
control -Nipissing Mines, 
which produces copper 
North Carolina, has gas in- 


terests Colorado, and large 
share interests Alminex 
Ltd. 

Company had net income 
$234,773 1959 ($183,- 
620 1958). Market value 
securities Dec, 31/59 
was $5,305,554, Market value 
investments mining 
companies was $7,166,383. 
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Evert Ross Associates 


Limited 


SHAFT SINKING 
and 


MINE DEVELOPMENT 
BOX 908 VAL QUEBEC 


Outstanding capitaliza- 
tion was 1,579,205 common 
shares, par. 


Placer 


Placer Development had 
consolidated net 
$1,580,431 for year April 
30/60 ($1,152,535 the previ- 


ANGLO-HURONIAN, LIMITED 


MINE FINANCING EXPLORATION DEVELOPMENT 


PROSPECTORS AIRWAYS 


COMPANY, LIMITED 


ONE EARLY AERIAL PROSPECTING COMPANIES 


Interested Mining Properties for Option and Development 


Noranda Mines, Limited 
offers fully integrated 
operation, keyed the demands 

all users copper and brass 


mill products. 


FABRICATORS COPPER 
AND COPPER-BASE ALLOYS 


Noranda Copper and Brass Limited 


Noranda 


BRASS 


LTD. 


Montreal East, Quebec 


FULLY 
INTEGRATED 


the sprawling fabricating plant 
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ous year). 

Company also netted for 
surplus account profit 
$10,757,387 following sale 
common shares Coronet 
Oil held Placer. 

company, Placer has two 
main subsidiaries, Canadian 
(Continued page M-16) 


SUITE 1600 
KING STREET WEST 
TORONTO, ONTARIO 


From the vast underground chambers 


Gaspe copper orebodies, 


Montreal East, 


FABRICATING SUBSIDIARY NORANDA MINES, LIMITED 


; 
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Empire 

Empire Development 
Vancouver shipping iron 
concentrates from its Port 
B.C., property un- 
der contract with Japanese 
steel interests. 

Contract, made 1959, 
called for delivery one 
million tons concentrate 
over three-year period 
350,000 tons 1959-60, 
450,000 1960-61, remain- 
der 

Company 
iron property Vancouver 
Island, under lease agree- 
ment made Oct./56 with 
Quatsino Copper Gold 
Mines. Extensive exploration 
and drilling 
property established large 
ore body. 

Authorized equity capital- 
ization 150,000 npv com- 
mon shares, all which are 
believed outstanding. 
Quatsino Copper-Gold holds 
40% interest, with Mannix 
Co. (Calgary) interests and 
others the remainder. 

Funded debt outstanding 
first mortgage, $1,- 


Company Reports 


966,018 612% second mort- 
gage, and $1,750,000 612% 
subordinated debentures. 


Iron Ore 


Iron Ore Co, Canada 
mined 10,182,000 tons ore 
its Schefferville, Que., 
iron deposits 1960, and 
through its port Sept Iles. 

The sharp from 
record levels, and 
from the earlier 1960 fore- 
cast million tons, was 
attributed the low steel 
production rate prevailing 
the U.S. since mid-1960. 

total shipments, 2.3 
million tons went U.K. 
customers, 800,000 tons 
Germany, and the remainder 
the U.S. 

Company plans 30% in- 
crease its capitalization, 
finance the Carol Lake 
project which cost more 
than $125 million. this 
Wabush area site, benefi- 
ciation plant being built, 
with annual capacity sev- 
million tons high-grade 
iron concentrates, which will 
supplement the high-grade 


ore from the open pit mines 
the north. 


When the new production 
attained next year, annual 
sales Iron Ore Co. its 
partners will increased 
million tons, from mil- 
lion. 

Iron Ore was formed 
group U.S. steel 
firms with 
Hollinger Consolidated Gold 
Hollinger North Shore and 
Labrador Mining Explora- 
tion, develop, mine and 
market iron ore deposits 
the Quebec-Labrador 
under arrange- 
ment with Hollinger North 
Shore and Labrador. 

Those two companies, un- 
der the terms the agree- 
ment, are entitled 
mined, based market price 
f.o.b. 

Hollinger-Hanna Ltd. re- 
ceives management fee 
10c ton all iron ore and 
specialty minerals produced. 

Authorized 
six million common shares, 
par (U.S.), which four 


inillion are outstanding and 
held privately. accounts 
are published. 
Funded debt outstanding, 
last report, consisted 
$100 million 3%% series 
first mortgage bonds due 
1977, $6,021,000 series 
first mortgage bonds due 
1977, and $63.6 million 
income debentures, due 1985. 


Labrador Mining 


Labrador Mining Ex- 
ploration reported net profit 


1959 (latest data 


able), down from $1,554,374 
(25c) 1958. 


During the 200-day 1959 
shipping season, 3,357,786 
tons were shipped from the 
Ruth mines, including 577,- 
779 tons Labrador Min- 
ing. 

preliminary drilling 
Julienne Lake property in- 
dicated 150 
grading about 34% iron. 

Company’s long-term ex- 
clusive 
from the Newfoundland gov- 
ernment entitles carry 
prospecting and develop- 
ment over 6,600 sq. 
Labrador, the headwaters 
the Hamilton River. 

Parts the concession are 
leased Iron Ore Co. 
Canada, which owns 6.7% 
its 3.3 million outstanding 
par common shares. An- 


other 50:8% owned 
Hollinger Consolidated Gold 
Mines, and 18% Hanna 
Mining Co. 


Quebec Iron 


Quebec Iron Titanium 
Corp. carrying out 
million 1960-61 program 
improvements its plant 
and ore shipping facilities. 

the capital spending 
planned, about million 
will for new 
modernizing blast furnace 
Sorel, Que., and the other 
million for improvements 
company’s railway line 
and equipment the north 
shore the St. Lawrence 
opposite Anticosti Island. 

Prior the launching 
the million capital pro- 
gram, facilities Sorel con- 
sisted eight furnaces with 
total rated capacity 2,400 
gross tons daily, for produc- 
tion 400,000 tons tita- 
nium slag and 300,000 tons 
high grade iron annually. 

1959, 559,205 tons 
ore were treated, 217,589 
tons titanium slag pro- 
duced, and 145,990 tons 
iron produced. 

Extensive surface work 
and diamond drilling have 
outlined major deposits 
ilmenite. Main ore body 
Lake Tio, the Allard Lake 
area Quebec, estimated 
contain more than 125 
million tons, averaging 35% 


Company 


Finance 
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Exploration which owns 
mine British Co- 
lumbia and has other inter- 
ests Canada and Australia, 
and Clutha Development 
which has coal mine 
Australia. 

Another subsidiary, 
Exploration 
Mining, has large interest 
Evan Jones Coal Alas- 
ka. Placer also has important 
shareholdings Bulolo Gold 
Dredging and Pato Consoli- 
dated Gold Dredging, both 
which provide substantial di- 
vidend income. 

Canadian Exploration 
maintaining production 
its lead-zinc mine rate 
over 30,000 tons month, 
subsidiary, 
has coal mining and other 
interests Australia. 

Clutha Development had 
lower production fiscal 
1960 its Australian coal 
mine. was 
lack export sales, but 
the situation reported im- 
proving. Company also 
developing tin mine 
northern Queensland 
which has 80% interest. 

Placer’s consolidated net 
profit for six months Oct. 
31/60 was $1,275,862. Com- 
pany has acquired additional 
shares Craigmont Mines 
bring holdings 36%. 
Placer sharing with Nor- 
anda Mines and 


Porcupine financing and de- 


velopment Mattagami 
Lake Mines. 

Its U.S, subsidiary con- 
tinuing exploration gold 
prospects western U.S. 

April 30/60, outstand- 
ing capitalization was 2,- 
580,000 common shares, npv. 
International Mining Corp., 
U.S. company, owns 31%. 


Rio Tinto 


Rio Tinto, London, has in- 
creased its equity interest 
Rio Tinto Mining 
Canada more than 80%. 

The parent company has 
Hirshhorn’s shar eholdings. 
Transaction financed 
entirely Canada cash 
and short-term 
rowings. 

The 
represents consolidation 
Canadian interests U.K. 
parent. substantial, 
and usually controlling, in- 
terests several important 
mining enterprises, particu- 
larly Elliot Lake camp 
the Algoma-Blind River area 
Ontario, The camp con- 
sidered largest single source 
uranium deposits. 

Working through Rio Tin- 
Canadian Exploration, 
also exploration com- 
pany active various prov- 
inces. 

Rio Tinto 
eight the mines the 
Elliot Lake camp. holds 
about 62% Preston Mines, 


which turn holds about 
50% Rio Algom Mines, 
consolidation Algom, Mil- 
liken Lake, Northspan and 
Pronto. 


Only serious uranium com- 
petition the Rio Tinto 
group Denison Mines, 
which includes two mines. 
The mine held 
Stanrock Uranium, which the 
Rio Tinto group tried buy 
1960. 


Rio’s other controlled sub- 
sidiaries include Anglo- 
Rouyn Mines with inac- 
tive 
Saskatchewan, Consolidated 
Quebec Gold Mining Met- 
als Corp. and Pardee Amal- 
gamated Mines, both with 
investment property 
holdings. 


Substantial interests are 
held several other com- 
panies such Rio Tinto 
Dow, Brunswick Mining 
Smelting Corp., Consolidated 
Frederick Mines, Oceanic 
Iron Ore Canada, Pine 
Point Mines and Rix-Atha- 
basca Uranium Mines. 
agement control Devon- 
Palmer Oils, Western Can- 
ada oil and gas company, 
was assumed mid-1959. 


Company also associated 
with its parent mining 
ventures Africa. 


Net profit for year 


31/59 was $2,756,812 


497 1958). Quoted value 
free marketable invest- 


CANADIAN 
JAVEL 
MITED 


Incorporated 1951 under Company Act Canada 


MINING PROPERTIES 
LABRADOR, NEWFOUNDLAND, CANADA 
SAGUENAY COUNTY, QUEBEC 


PROVINCE ATACAMA, CHILE, SOUTH AMERICA 


TAMAQUA, PENN., 
COEUR D'ALENE, IDAHO, 


SUBSIDIARIES AND AFFILIATES 
JULIAN IRON CORPORATION 
INTER-AMERICAN MINERALS CORPORATION 
JUBILEE IRON CORPORATION 


NEWFOUNDLAND LABRADOR CORPORATION LTD. 


SIMONE IRON CORPORATION 
INTEGRITY COAL COMPANY, INC, 
JACK WAITE MINING COMPANY 


OFFICERS 


Chairman the Board and President DOYLE 


Vice-President Engineering 


BOARD TRADE BUILDI 


EXECUTIVE OFFICES 
CANADA HOUSE, 680 FIFTH AVE.. NEW YORK 19, NEW YORK 


HEAD OFFICE 


DeSANTIS 
ROXBURGH 


NG, ST. JOHN’S, NEWFOUNDLAND 


ments and consolidated sub- 


sidiaries was $26,874,867. 

Outstanding capitalization 
consisted 53,903,978 com- 
mon shares, npv. 


Yellowknife Bear 


Yellowknife Bear Mines 
Ltd., Toronto holding, fi- 
exploration 
company, acquired control- 
ling interest Agnico Mines 
Cobalt area silver producer, 
1960. 


Yellowknife Bear now 
holds 486,500 shares and 
Richgroup Yellowknife 
Mines Ltd., subsidiary, 
holds 138,500 shares. 


Company’s main interests 
include large shareholdings 
Giant Yellowknife Mines, 
dividend-paying 
ducer, Copper Rand Chibou- 
gamau Mines, Alminex Ltd., 
Midcon Oil Gas, Ridgeway 
Corp. and interest 
Florida West Coast Land. 

been acquired group 
claims Gowganda silver 
area Ontario. These were 
partially developed some 
years ago. 

profit for year 
June 30/60 was $189,854 
($74,723 fiscal 1959). In- 
vestments marketable se- 
curities had quoted value 
$6,086,130. Aug. 12/60, 
management 
vestments had value 
more than $13 million. 

Outstanding capitalization 
June 30/60 consisted 
4,814,041 common shares, 
par. 


Ventures 


Ventures Ltd. 
through extensive pro- 
gram mergers and con- 
solidations tighten its 
organization. 

holding company, has 
substantial, usually control- 
ling, interests several div- 
idend paying mines and 
sizeable investments 
and 
government bonds. Com- 
pany also active min- 
ing exploration. 

Consolidation interests 
resulted the company last 
year acquiring major assets 
Frobisher Ltd, 335,- 
995 shares and assumption 
most Frobisher liabilities. 
Ventures sold its 2,440,398 
Frobisher shares this year 
for $61,010. 

Frobisher assets acquired 
Ventures included all but 
holdings oil concessions 
Africa and some $250,000 
working capital. 

Later 1960, Ventures 
purchased certain assets 
its subsidiary, Hoyle Mining, 
for cash 
received large share inter- 


Opemiska Copper 


Mines, United Keno 
Mines and Onaping Mines. 
substantial cash payment 
was received from distribu- 
tion remaining Hoyle as- 
sets wound up. 

Company has agreed 
dispose its interest 
Coniaurum Mines (2,034,871 
part deal whereby Co- 
niaurum will give mining 
and enter realty business. 

This would. involve ac- 
mining invest- 
ments from Coniaurum. 

Net profit Ventures 
Dec. 31/59 was $1,916,850 
investments resulted net 


surplus account. For first six 


months fiscal 1960 net 
profit was $1,203,045. 

Outstanding capitalization 
June 30/60 was 2,728,399 
common shares, npv. 
tyre Porcupine Mines hold 
630,000 shares. 

Ventures’ chief investment 


interest: 
Common No. of % of 
Shores Outstdg. 
Subsidiary Companies: held Capital 
Amer, Nepheline ...... 2,070,865 50.5 
Anyox Metals .....ee++ 2,552,724 100.0 
Avenue Realty Co. 70,253 100.0 
Bushveld Ltd. ...... eee «se» 100.0 
Canada Iron Mining .... 109,513 100.0 
Chavin of Canada ..... 2,556,440 87.9 


Coniaurum Mines Ltd. .. 1,852,050 66.9 
Falconbridge Nickel .... 2,154,041 57.3 
Frobican Explor. Co. Lid. 
Kilembe Copper Cob. ... 3,063,627 79.0 

Do., *'C"’ stock war'nts 634,860 70.4 


la Luz Mines Ltd. ..... 1,107,816 70.3 
Northern Kyanite ...... 1,105,048 72.7 
Onaping Mines .......+ 2,324,565 77.4 


Pascalis Gold Mines ... 2,099,069 52.5 
Rosita Mines 


St. Eugene Min. Corp. .. 1,970,778 81.6 


Supercrest Copper ...... 1,590,005 56.0 
United Keno Hill ...... 1,169,247 47.3 
Wesfrob Mines ......++ 100.0 
Associated: 

Akaitcho Yk Gold Mines 1,165,230 35.7 
3,153,763 42.2 
Can. Tungsten Min. .... 290,496 14.5 


Cdn. Malartic G.M. 1,401,185 38.4 
Dom. Magnesium ...ess 129,286 27.1 
Giant Y'knife Mines .... 1,286,016 29.9 
Horne Fault Mines ..... 881,634 38.8 
Joliet-Quebec Mines ... 1,031,800 20.) 
Loke Dufault Mines ..,. 1,816,733 43.9 


Lakefield Research ..... 23,251 31.2 
Metal Hydrides ......4.. 159,094 46.7 
Michipicoten tron 874,106 32.6 
Namwale Concessions 80,000 40.0 


Pilley's ts!. Copper-Pyrite. 692,360 44.1 
Quebec Metol. Ind. .... 2,031,436 40.1 
Rainville Mines ........ 612,143 21.8 
Tonopah Min. 252,760 31.7 


titanium oxide 
iron. 
Capitalization consists 
300,000 npv common shares, 
which 200,000 are held 
Kennecott Copper Corp, and 


and 40% 


100,000 New Jersey 


Dec, 31/59, company 
had $2,728,000 cash, $12,- 
090,000 other current assets, 
and $2,169,000 
abilities. 


Steep Rock 


Steep Rock Iron Mines an- 
ticipates improvement 
operating results this year, 
based increasing effici- 
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years service northern Ontario 


AUSTIN AIRWAYS LIMITED 


For Information Contact: 


Island Airport 


Toronto 
Sudbury 40733 
Geraldton 570 


down 54.1% from $9,049,493 
($1.12) 1959. 

Shipments last year from 
Steep Rock properties total- 


Moosonee 2121 


3-3522 
South Porcupine 911 
Nakina 


586,253 tons, including 
394,802 from the open pit, 
Remaining 764,894 tons came 
from the new Caland Ore 


mine, operated under lease 
(Continued page M-19) 


ency plants and mines. tons. 
Net profit 1960 was Mines directly operated 
share), Steep Rock accounted for 1,- 


CROFT 
URANIUM MINES LIMITED 


Capitalization 
4,000,000 Shares $1.00 Par Value Authorized 
3,057,475 Shares Issued 


Officers and Directors 


Robt. Bryce, Toronto, Ontario President and Director 
John Bryce, Toronto, Ontario Executive Vice-President and Director 
Perry, Toronto, Ontario Vice-President and Director 


Transfer Agent and Registrar 
National Trust Company, Limited, Toronto, Ontario 


Mine Office 
Bancroft, Ontario 


Head 
405 Adelaide St. West, Toronto, Ontario 


Office 
909 Richmond St. West, Toronto, Ontario 


The Company’s property comprises 4,270 acres Cardiff, Faraday and 
Herschel Townships, Bancroft area, South-eastern Ontario, and 
equipped with milling plant presently milling approximately 1,200 
tons daily. Deliveries under the contract with Eldorado 
Mining and Refining Limited providing for the sale concentrates 
the aggregate value $35,805,000.00 are schedule, and further 
contract has been entered into with Eldorado for the sale concentrates 
containing maximum 260,000 pounds the price $8.00 
per pound. Deliveries under this further contract will commence after 
the first contract has been completed and will accepted Eldorado 
March 31, 1962. 


The Dig, Bake and Make Company 


Atlas every business from digging ore cutting cookies. supply drill steel 
for the miner; stainless steel for the housewife; tool steel for the manufacturer. Atlas 
steels are found everywhere thousand shapes and sizes. fact nine out ten 
factories and most homes rely the quality Atlas steels keep production lines 

Atlas also provides complete metallurgical service answer your questions 
about steel. information stainless specialty steel can help you, simply contact 
your local Atlas office write direct to: 


ATLAS STEELS LIMITED, WELLAND, ONTARIO, Vancouver, Representatives; Catharinese North 
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Discovery Battle Won 
Our Minerals Are Ready 
Kor New Burst Growth 


FRANK KAPLAN 
The wealth the ground. The time will 
come soon when will tapped. 


Canadian mining today the fortunate 
position having too much. string ore 
deposits have been outlined across the country. 
They are waiting, have been waiting for some 
time for men and materials move in, extract 
valuable minerals for world markets. 


The big exploration boom the mid-1950s 
found the minerals. raw exploration activi- 
ties slackened, companies were able follow- 
the initial find with detailed work. 


Now the picture the mining industry 
looks like this. 


The new producers the post-war years 
the iron mines Labrador-Quebec, the ura- 
nium mines, copper mines Manitouwadge and 
Chibougamau—are working smoothly generat- 
ing steady stream cash that becoming 
available for new projects. 


The discovery properties few years ago 
have been thoroughly probed, with shafts down 
many cases, the methods mining the 
known reserves already determined. some 
cases, production was carried out briefly. 


Detailed studies the economics, the ability 

mine and market the boom minerals 

profit, have been carried out. Many alternatives 

have and are being examined carefully, without 

the pressure the headlong pace mine 
few years ago. 


Although the search for minerals continues, 
especially the major mining organizations 
which can afford look far ahead, the problem 
for Canadian mining not finding more de- 
posits. 

The problem finding markets. 


world with surpluses and excess capa- 
city major commodities, the key any new 
production Canadian minerals market. 


This present situation contrasts with the 
thinking few years ago when the object was 
open the mine and think only about how high 
the price the metal might go. 


Biggest Battle Won 


While today’s concern over marketability 
metals (except for the bullion twins gold 
and silver), actually Canadian mining has licked 
the hardest problem its industry. Markets, 
production methods, labor and the many other 
aspects running producing mine are man- 
made and controllable man. 


The one thing this industry that outside 
man’s ability manipulate the deposition 
minerals. Nature hides its minerals hard rock. 
Man can only find them after considerable 
effort, expense and element luck. 


have the minerals have licked the 
first tough barrier building profitable busi- 
ness. 


Across the face Canada, there are host 
mineral deposits that are far developed that 
only matter making the big decision. 
Given economic climate, ready mar- 
kets, and easy see sudden wave 
mining industry expansion that could cost $400 
million. 

some cases, commitment get into pro- 
duction has already been made but there isn’t 
any rush. There the hope that world business 
conditions will improve such extent that 
the original commitment could expanded. 


typical situation Advocate Mines 
Newfoundland. major asbestos deposit has 
being developed for production 
mid-1963. The international group Cana- 
dian Johns-Manville, Patino Canada, Amet 
Corp., and Financiere. Belge 
Ciment expected spend some $18 million 
get operation going 3,000 tons daily 
capacity. 

But last-minute move, this group de- 
cided aim for much larger initial production 
level. justify more ambitious project, more 
ore was required than the million tons out- 
lined Result major drilling pro- 
gram outline bigger reserves. yet, final 
decision based the last-minute work has not 
been made. 

Key ability get into produc- 
tion the assurance market least 


25,000 tons finished asbestos annually for 
years. Three the four-company financial 
have undertaken buy least that 
quantity asbestos. 


Elsewhere Newfoundland, Atlantic Coast 
Copper coming into production copper 
mine. Output should start soon. the main- 
land-Labrador portion the eastern province, 
three giant iron projects are nearing completion. 
United States Steel warming its $300 mil- 
lion operation. Iron Ore Co. working its 
Carol Lake mine and plant produce million 
tons concentrate annually and the Wabush Iron 
group steel companies (one Canadian) still 
acting coy final plans, conducting large- 
scale pilot plant tests find out exactly what 
its customers want. Wabush Iron leases the 
ground from Canadian Javelin which working 
other iron deposits Labrador. Meanwhile, 
Wabush Iron going ahead with docks the 
north shore the St. Lawrence near Sept Iles, 
terminus the rail line that serves Scheffer- 
ville’s high-grade and the Wabush Lake area. 


Two New Towns 


new town about born the site 
City. United States Steel has named its town 
Gagnon. 


Again, evident that these projects are 
going ahead because the markets assured 
the steel mills which own them. 


New Brunswick, area that could one 
day become one the world’s largest base 
metal-chemical centres, known deposits found 
1953 are still waiting. One S.-backed mine 
got into production briefly. But troubled world 
lead and zinc markets far have prevented the 
mines from rolling. 


new attempt being made get the big 
Brunswick Mining Smelting property into pro- 
duction. Markets have been promised for 
years for concentrates which wouid Bel- 
gian smelters. Belgian-owned Sogemines Ltd. 
says would arrange financing get Bruns- 
wick started 2,000 tons daily rate but careful 
studies all possibilities are being made and 
the Sogemines deal far hasn’t been completed. 


has been estimated that the two main 
Brunswick orebodies contains million tons 
complex lead-zinc-copper-silver-pyrite and iron 
ore that might justify smelters and chemical 
plants. 


Quebec, the first zinc smelter eastern 
Canada hinges the availability markets. 
Mattagami Lake Mines has the mineral deposit. 
has sunk shaft and opening its mine 
underground. road has been built into the 
Mattagami Lake area, rail line has been ap- 
proved. Yet firm decision the backers 
Porcupine Mines, Noranda Mines and 
Placer Development subsidiary Canadian Ex- 
ploration hasn’t been made. 


Three Years Old 


There are other deposits the Mattagami 
area, found only three years ago, that will likely 
tapped when the area opens and should 
nearby smelter facility available. 


Quebec mines are breaking ground rela- 
tively young mineral columbium. St. Law- 
rence Columbium Metals will start produc- 
tion late this year and has obtained market 
for one million Ib. concentrates from Oct. 
1961 1963. 


Columbium Mining will running pilot 
operation its deposits and expects feed 
concentrates assured markets the and 
West Germany. 


These pioneering efforts columbium are 
designed encourage development markets, 
assure potential users that Canada has plenty 
raw material available. There are other colum- 
bium deposits the country, major one owned 
subsidiary Gulf Oil. And again the pat- 
tern holds markets must found. 


Ontario, like Quebec, has iron deposits wait- 


for markets. Detailed test work, pilot plant 


operations and general planning. goes until 
the green-light for production given. 

Giant Anaconda Co. has been working 
mi. north Nakina for several years, still 
waiting for “suitable” market conditions, 


said recently, This project would involve 


$100 million. road has even been built, pilot 
plant work under way. 


Established iron producer Steep Rock Iron 
Mines recently said its Lake St. Joseph property 
was ready and markets were being negotiated. 
Can-Fer Mines, Jones Laughlin, Iron Bay 
Mines, Great Whale Iron have well-outlined 
iron finds. 


There budding pattern steel industry 
development that could make these and many 
other iron properties turn out more finished 
iron product possibly sponge iron, pig and 
even New Mylamaque Mining 
Smelting has the detailed engineering plans for 
such operation near Kingston, Ont. And the 
more finished mineral product turned out, the 
greater the impact the Canadian economy. 


Rolls 


Manitoba, the giant International Nickel 
Co. Canada Thompscn project inte- 
grated nickel mine-mill-smelter operation gets 
rolling this year, will build rapidly 
million annual rate, could expanded 
quickly world demand for nickel continues 
booming. 

new mineral for Canada will soon 
pouring out Saskatchewan heavy stream. 
It’s potash, used for fertilizers, and produced 
briefly Potash Co. America, Potash Co. 
now repairing its shaft. International Minerals 
and Chemicals completing shaft, has sur- 
face plant Continental Potash shaft- 
sinking and international firms are examining 
other properties. 


British Columbia, the hunger Japan 
for raw materials for its industrial plant giving 
B.C. properties push. Biggest project 
Craigmont Mines which being wooed for its 
copper Japan and smelters the 
Pacific northwest. 


4,000 ton daily operation expected and 
there outside possibility that smelter 
might built although Japan only wants con- 


The Granduc Mines property, Bethlehem 
Copper and others are sitting large tonnages 
copper waiting unlocked. 


New iron mines are resulting from Japanese 
needs. Noranda Mines recently signed seven- 
year contract ship concentrates Japan from 
deposit developed for some time. There are 
other properties the same position. 


Rail Opens North 


the far northwest, Canada has been sit- 
ting mines waiting for improved transporta- 
tion facilities. The new rail line Pine 
will change the profit possibilities many 
properties. And Pine Point Mines itself will 
finally become producer, feeding zinc concen- 
trates its parent company Consolidated 
Mining Smelting. The federal government has 
started survey the rail route and now it’s 
largely matter time. 


The richest known deposit tungsten 
the world may fully opened this year. 


Canada Tungsten Mining has been planning 
start production 1961 but far 
completed financing arrangements which, 
mining, usually hinge outlet for concen- 
trates whatever being produced. 


These are only few the known sources 
minerals developed far beyond the prospect 
stage. There are others like British Newfound- 
land’s (Brinco) high-grade uranium property 
Labrador, Murray Mining’s asbestos hill, the 
many iron properties being worked quietly 
the iron horseshoe that stretches from Belcher 
Islands Hudson Bay through Quebec and 
Labrador Ungava Bay where Rio Tinto’s 
Oceanic Iron Ores and Cyrus Eaton’s two prop- 
erties look hungrily potential markets 
Europe. 


And there are hundreds prospects scatter- 


from Baffin Island Nova Scotia, from. 


Mayo Vancouver Island that justify more 
detailed examination under the pressure the 
growing demands world industry. 

Canada fortunate. The most difficult part 
mining finding the ore has licked 
many cases. 


Time will take care of. the 


Twenty-five Cents issue, Eight Dollars Year 


MINING 


Inspired the animated idiom mining men, 
offers this table terms found common conver- 
sation underground. those who work sight 
the sun, most these curios trade-talk can 
confusing. 


mining days yore, isn't found Canadian 
mines. This mass waste rock 
occurring orebody. 


DOGS—Canines really don't caper the cross- 
cuts. The safety brakes the shaft elevators 
kick out emergency and are called 


CAT—In mining lingo, the are not the 
furry Aamily but generally refer variety 
caterpillar-tread vehicles. They may loaders, 
dozers 


MONKEY—Monkey business aside, underground 
maintenance men whose main duties are oiling 
and greasing mine vehicles are times 
ately called “grease like their 
topside counterparts. 


these mules got stubborn you'd break 
big toe restarting them. Mine are the 
power locomotives which pull ore cars track 
mines. 


often found trackless mines, 
these flit around underground road- 
ways four wheels. They are type carrier 
utility vehicle. 


GRIZZLY—Mine bosses get cross bears when 
need arises, but these are the gratings 
underground ore passes. They control size 
broken ore route primary crushing. 


JUMBO—You find them with three four 
trackless mines. While they work like elephants, 
machines with three, four, drilling heads (legs). 


CAGE—Where the miners get away from this 
underground menagerie? way, yes, but 
also takes them The man cage the per- 
sonnel elevator underground, 
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QUEBEC’S ASBESTOS IND 


USTR 


increasingly 


modernized through use bigger 


equipment. Above, Canadian Johns-Manville’s Jeffery pit. 


New Plants Use Our Asbestos 


With the building new 
asbestos-cement plants and 
the continued expansion 
existing manufacturing fa- 
cilities for that product 
Europe, Quebec’s asbestos 
producers (the main source 
Canada) look asbestos- 
cement applications their 
fibre with optimism. 

“Preliminary figures for 


1960 show that over 60%, 
value, ali raw fibre exports 
fell within the medium 
grades, most suitable for 
manufacture into asbestos- 
cement products,” spokes- 
man for the Quebec Asbestos 
Mining Association said. 
With the prospect the 
increased use low-grade 
fibre asphalt highway and 
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airport paving, the long-term 
outlook for short fibres also 
appears promising. 

Test strips asbestos- 
asphalt paving have been laid 
eight states and two Cana- 
dian provinces. 

strip laid eight years ago 
the Canadian Johns-Man- 
ville Jeffrey Mine shows neg- 
ligible wear despite the mil- 
lions truckloads ore that 
had passed over it. 

the same time, Asbestos 
Corp. co-operated with the 
city Thetford Mines and 
provincial highway authori- 
ties the laying strip, 
containing varying propor- 
tions fibre, one Thet- 
ford’s main streets. 

Other bright spots 1960 
included high level ship- 
ments fibre Japan, and 
other Asian countries. 

But although the level 
asbestos fibre shipments the 
world over will probably ex- 
ceed 1959’s 1,050,000 tons, the 
industry still beset with the 
problem excess capacity 
created the expansion 
the 1957-58 boom. 

Another disappointment 
for asbestos producers was 
the failure the mar- 
ket, accounting for over 
Canada’s 1959 sales, 
show the increase expected. 

And, because perennial 
foreign exchange difficulties, 
sales Latin America con- 
tinued disappointing. 

Despite fierce competition 
from Soviet fibre, export 
shipments 1960 almost 
all areas Europe improved. 

Prices remained stable 
throughout 1960. 

With the industry’s surplus 
capacity problem, employ- 
ment remained steady 
around the 6,600 level during 
the year. dramatic change 
expected 1961, though 
the industry does anticipate 
increased costs. 
This the second year 
most asbestos mine labor 
contracts providing for high- 
wages. 

Outside Quebec, the major 
asbestos producer Cassiar 
Asbestos northern British 
Columbia. Cassiar has been 
expanding output 
last year completed boost 
from 1,000 tons 1,500 tons 
daily. 

Altogether, asbestos pro- 
duction Canada estimat- 
have reached record 


1960 ($107.4 million) from 
1,140,538 tons 
Further 
likely long markets can 
found since there 
least one more asbestos prop- 
erty ready for production. 

Advocate Mines should 
feeding asbestos European 
markets mid-1962. 
property Newfoundland 
expected support least 
3,000 tons daily milling oper- 
ation. 

major drive expand 
ore reserves justify 
even larger plant has been 
under way but decision 
has been reported yet. 

Advocate seems assured 
basic market 25,000 tons 
since members the finan- 
cial group behind the 
Boylen-developed find has 
undertaken buy 
amount annually. Canadian 
Johns-Manville directing 
operations and joined with 
Patino Canada, Amet 
Corp., and Financiere Belge 


Ciment. 


Looking 
Murray Mining has outlined 
some 13.5 million tons as- 
bestos grading $18 ton its 
property the Ungava dis- 
trict far northern Quebec. 
justify years operation 
3,000 tons daily. 

Murray faces some formid- 
able obstacles because its 
location. Recently, Faraday 
Uranium took interest 
this property. 

the face sentiment 
favor more processing 
Canadian raw materials 
Canadian plants, the big pro- 
ducers Quebec take this 
stand. 

Asbestos 
main component manu- 
factured article, producers 
argue. Usually, the fibre 
just minor part. 

force foreign buyer 
purchase all the other ingre- 
dients required, and pay 
the cost shipping these 
other ingredients, invariably 
much heavier than asbestos, 
would mean that foreign cus- 
tomers would find other 
sources asbestos fibre, 
manufacture competing 
products. 

example this as- 
bestos-cement sheets. 
lions ‘square feet asbes- 
tos-cement sheets are used 
every year. 

ton asbestos-cement 
sheets seldom contain more 
than 200 lb. asbestos. 


Tomanufacture these 
sheets Canada means that 
the Canadian manufacturer 
must buy and pay for trans- 
portation his plant 1,800 
unwanted material. 


the field building 
products, important seg- 
ment the asbestos market, 
competition from other prod- 
ucts which not contain any 
asbestos all severe 
that the laid-down cost the 
building material usually 
the deciding factor. 

Therefore asbestos manu- 
facturing plants must situ- 
ated close possible 
their markets. The difference 
the freight rate alone 
any given point between raw 
asbestos fibre and, for in- 
stance, asbestos cement 
products enough make 
the manufacture Canada 
such products for export un- 
profitable. 

And the competitive posi- 
tion asbestos would further 
reduced the customs 
duties asbestos manufac- 
tured products all coun- 
tries. Raw asbestos generally 
enters duty-free. 

The asbestos mining com- 
panies not argue that there 
room Canada for 
Canadian manufacturers 
asbestos products. 

After all, the production 
value the Canadian asbes- 
tos products industry 1958 
amounted over $27.5 mil- 
lion. But they assume that 
the economics the situation 


Gold Favorite? 
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has been done and about 151,- 
200 tons averaging 0.85 oz. 
gold were outlined ore 
blocks the 650 ft. level. 

However, shaft be- 
ing deepened 1,265 ft. 
see what ore possibilities are 
depth. Sometime toward 
the end this year deci- 
sion should made pro- 
duction. 

Consolidated Discovery 
Yellowknife, Rayrock and 
other members the Byrne 
group companies carry out 


active exploration for gold 


the area. There 
have been some reports 
new is, likely that 
activity will step after 
breakup this spring. 

Red producer 
Cochenour Willans draw- 


ing notice with exploration 
drives out its neighbors, 
Wilmar Mines and Consol- 
idated Marcus. News should 
coming soon these. 
Cochenour, itself, has been 
encountering.richer ore. And 
Dickenson Mines also has 
been improving mine. 

Even coal-mining province 
Nova Scotia getting going 
over for gold. this case, it’s 
the placer possibilities old 
river 

Quebec’s eastern 
township, Beauce Placer 
still slated put its first 
dredge work. 

Meanwhile, Canada’s 50- 
odd gold mines and the base 
metal that produce 
gold by-product turned 
out 4,602,762 oz. worth some 
$156,171,715 1960, from 
4,483,416 and 
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Tee Cee One- 
Pass Carbide Bit. 
Sizes from 3”. 
Drills destruction 
—eliminates need for 
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Carbide 
Bit. Sizes and 
long life through its 
many resharps. 


Threaded Socket 
Carbide Bit. Available 
in varying diameters 
from 2” to 6”, in all 
types thread design. 


THE FINANCIAL POST 


Proven performance every 

type rock removal operation has 
earned Liddicoat carbide bits, 
designed and manufactured 
Canada Thompson Products 
Limited, international reputation 
for quality, providing the lowest 
cost per foot drilled for every job. 
There’s Liddicoat bit fit your 
special requirements making 
Thompson Products your one source 
for all your drill needs. 


Thompson Products Limited 


For over years leader Industry 
ST. CATHARINES, ONTARIO 
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Co. Ltd., Winnipeg, Man. British Columbia 30181, Bingham Equipment Co., Ltd., Vancouver, B.C. 


were change, these manu- 
facturers would quick 
take advantage any oppor- 
tunity for processing Cana- 
dian asbestos for domestic 
foreign consumption. 


The producing companies 
assert that any government 
action encourage the do- 
mestic 
dustry imposing export 
duties raw asbestos could 


only have 
quences: 

Competitive position 
Canadian asbestos compared 
with that from other coun- 


tries would endangered. 


Incentive use existing 
substitutes for asbestos 
ucts would 
while the search for other 
substitutes would en- 
couraged. 


increased, 


SAFETY 


and 


EFFICIENCY with... 


1861-1961 
Century Service 


PEDLAR Mine Construction Products 


MANWAY 
LADDER LANDINGS 


MONTREAL OTTAWA 


these are some the big more and more Canadian mine 
operators specify Pedlar’s. 

few the famous Pedlar mine specialties include manway ladder land- 
ings, mesh shaft lining panels, mine cribbing and the new welded ventilating 
pipe, featuring Pedlar’s “Quick-Clamp Coupler” for vertical installations and 
the specially designed Coupler” for flexibility horizontal runs. 


Save Money with PEDLAR! 


Your nearby Pedlar representative fully trained discuss the many 
Pedlar Mine Specialties and how they can benefit your operation. Call 


him today. 
Write for free catalogue and estimates 
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Anacon 


Anacon Lead Mines 
ducer its Chibougamau 
Explorers property 


Chibougamau 
western Quebec. 
Milling were 


discontinued Aug./60 until 
additional funds are avail- 
able for ore development 
lower levels the mine. 

Profitable operation the 
property dependent de- 
velopment new ore 
lower levels, President 
Boylen said. Attempts 
develop the ore and keep the 
mine operation resulted 
using reserves without 
benefit profit share- 
holders. 


Company had net loss 
$810,448 1959 ($411,949 
net loss 1958), revenue 
being affected the reduc- 
tion milling. 

Production was 
($1,542,029), 

Ore reserves the end 
1959 were estimated 324,- 
000 ‘tons averaging 0.39% 
copper and 0.206 oz. gold. 


Company recently started 
diamond drilling its New 
Larder “U” lead-zinc-silver 
property near Bathurst, 


Tonnage calculations 
the base metal property, 
from diamond drilling and 
underground work results, 
after eliminating lower 
grade material that not 
profitable present metal 
prices, showed 1,428,000 tons 
averaging 2.35% lead, 6.47% 
zinc, and 2.16 
per ton. 


No. zone accounted for 
bulk the tonnage, 849,000 
tons averaging 3.26% lead, 
7.74% zinc and 3.0 oz. sil- 

Company holds share in- 
terests number other 
mining companies. Most im- 
portant these holdings 
790,000 shares, 19.75% in- 
terest Brunswick Mining 
and Smelting Corp., po- 
tential lead-zinc-copper-sil- 
ver producer the Bathurst 
district. 

Anacon’s working capital 
Dec. 31/59 was $121,849. 

Shareholders last summer 
approved increase author- 
ized capital 8,000,000 20c 
par shares 
There were 6,449,881 shares 
outstanding last report. 


Campbell Chib. 


Campbell Chibougamau 
Mines carrying out ma- 
jor exploration and develop- 
ment program its Main 
mine the Chibougamau 
area, northwestern Quebec. 

being sunk from 
the 1,900-ft. level explore 
occurrence intersected 
deep underground diamond 
drilling over vertical range 
from 2,700 ft. 3,500 ft. 

The type and 
mode occurrence are sim- 


$819,420 


ilar those explored from. 


surface the 2,100-ft. hori- 
zon, The new zone outside 
the leased area the mine. 

Company has four copper- 
gold producing mines the 
Chibougamau area, Milling 
Main mine ore started of- 
ficially July 1/55, Cedar 
Bay mine started ore ship- 
ments mill March/58. 
Kokko Creek started pro- 
ducing Oct./59. Henderson 
shipments started 
April/60. 

The Kokko Creek and part 
the Main mine are held 
under 99-year lease from 
Merrill Island Mining Corp. 

Mill capacity was boosted 
3,000 tons per day Nov. 
/60. Shipments 
Henderson mine, about 750 
daily tons end 1960, 
are expected reach 1,200 
quarter 1961. 

Development Hender- 
mine has been favor- 
able that company plans 
1,500-ton operation instead 
1,200-ton one, President 
Clark said. 

Cost development pro- 
gram now under way will 
absorb cash earnings for bal- 
ance current fiscal year 
(ending June 30/61). 

Directors will consider 
some sort dividend 
next fiscal year. 

Net profit for year June 
30/60 was $1,855,601 ($433,- 
209 previous year), equal 
52c per share. 


Improved profit reflected 


39% increase revenue 
$10,794,148 ($7,759,764), 
11% increase average 
prices received per 
copper (26.79c), 
reduction production costs 


Company Reports 


Copper 


per lb. copper 18.65c 
Also helping was 
the higher grade copper 
concentrates produced, 26.- 
093% (24.247%). This re- 
and 
smelter charges per unit 
copper produced. 

Concentrates 
Noranda Mines which also 
undertakes the marketing 
the refined copper, gold and 
silver. 


Tonnage milled for year 


June 30/60 
(682,518), average 2,- 
012 (1,870) daily. 
quarter fiscal 1959-60 
average per day was 2,343. 

Capital expenditures were 
$2,352,776 ($2,305,388). 

Ore reserves June 30/60 
134) tons averaging 2.44% 
(2.50%) copper and 0.067 
(0.068) oz. gold per ton. 

Authorized 
5,000,000 par common 
standing. 


Copper Rand 


Copper 
mau Mines nine months 
Sept. 30/60 had profit, be- 
fore write-offs, $2,032,- 
901. 

The 363,773 
tons. Net value copper- 
gold-silver production, after 
deduction mar- 
keting charges, was $4,149,- 
228. 

Company Aug. 5/60 
acquired assets Chibouga- 
mau Jaculet Mines and Por- 
tage Island (Chibougamau) 
Mines. Since that date pro- 
duction from Chibougamau 
Jaculet and Portage Island 
and the operating expendi- 
ture Jaculet were includ- 


-ed the figures. 


The 1,500-ton daily ca- 
pacity mill, which started 
Dec./59, treats ore from 
three mines the Chibou- 


(CONT’D FROM M-16) 


dian subsidiary Inland 
Steel Co. 

Average grade ore 
shipped was highest Steep 
Rock’s history. 

Both companies stockpiled 
additional tonnages, pre- 
paration for this year. 

Capital 
1960 amounted $5,123,000, 
including $893,000 plant 
and equipment. Remaining 
$4,230,000 was spent for- 
ward development, chiefly 


dredging project, com- 


pleted this year, com- 
pany’s ore zone. 


Development work con- 
tinuing the Hogarth un- 
derground mine, where cash 
expenditures 
were applied mainly un- 
derground workings. Design- 
for capacity 2.5 million 
tons year, the new mine 
can production 1963. 

Feasibility studies, com- 
pleted 1960, indicated that 
Steep Rock’s Lake St. Joseph 
property can support profit- 
able open pit production for 
least years, leaving 
large reserves for subsequent 
open pit 
operation. The property ap- 
pears capable annual pro- 
duction three million tons 
pellets. 

The feasibility and engi- 
neering report being con- 
sidered several consumers 
iron ore who have shown 
interest the property. 


Working capital Dec. 
31/60 stood $8,487,618, 
after bond retirement pay- 
ment $1.7 million (U.S.) 
last year and provision for 
similar payment Dec. 1/61. 

Balance sheet showed out- 
standing $9,996,000 
mortgage sinking fund 
bond due Dec. 1/67, and $9,- 
751,345 334% royalty loan 
(principal and accrued in- 
terest). 

authorized 10,666,- 
666 common shares, par, 
8,045,110 were outstanding. 
Retained earnings stood 
$60,145,214. 

apparent reference 
dividends, which have 
never. been paid com- 
pany, President Foth- 
eringham said recently that 
the time was near “when 
practical rewards can ex- 
shareholders. 

Company’s producing he- 
matite iron ore property 
Steep Rock Lake near 
Atikokan, Ont., 142 miles 
west Port Arthur. 


northwestern 


gamau 
Quebec. 


Ore reserves the main 
Copper Rand property were 
estimated Dec, 31/59 
2,105,600 tons 
2.70% copper above the 
300-ft. level, Reserves 
Chibougamau Jaculet No. 
zone were estimated 85,- 
000 tons averaging 3.5% 
copper between 300-600 ft. 
Reserves Portage Island 


HEAD OFFICE 


averaging 


were estimated 750,000 


Long-term debt Oct. 
4/60 was $9,240,000 (bonds 
and advances), against 
which there were $4,527,474 
net current assets. 


Assets Jaculet were ac- 
quired the basis one 
Copper Rand share for each 
five Jaculet, those Por- 
tage basis one Copper 
Rand for each Portage. 

9,000,000 par common 
shares, with 8,726,282 out- 
standing. Capitalization was 
increased Aug. 4/60 from 6,- 
300,000 shares. Patino 
Canada and Nipissing Mines 
Co, are large shareholders. 


Cowichan 


Cowichan Copper Co., 
which recently suspended op- 
erations its copper prop- 
erty Cowichan Lake, Van- 
couver Island, plans bring 
another copper property 
the island into production late 
this year. 

has leased the 
claims Sunro Mines near 
the south end the island, 
for years Nov. 1/70 with 


options extend the lease 


for two five-year periods. 
Agreement calls for pro- 
duction start Nov. 1/61 
rate not less than 300 
tons per day. 
Royalty payable Sunro 
(Continued page M-20) 
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Range Copper Stocks 


Recent 
Price 


Campbell Chib. 


North Coldstream ..... th > 


Normetal 
Quemont 


East ...... 1.61 2.07 1.40 2.75 
Maritimes 0.81 1.33 0.65 2.05 0.98 
0.21 0.69 0.17 1.30 0.56 


Aerial view operations American Nepheline Limited, Nephton, Ontario 


RES 


AND ASSOCIATED COMPANIES 


Ventures Limited has substantial interest the following producing companies: 


ALMINEX LIMITED Oil and gas 
CANADIAN MALARTIC GOLD MINES LIMITED Gold 
CONIAURUM MINES LIMITED Gold 
DOMINION MAGNESIUM LIMITED Magnesium, calcium, thorium, zirconium and 
other metals and alloys 
FAHRALLOY CANADA LIMITED Alloy steel castings 
FALCONBRIDGE NICKEL MINES LIMITED Nickel, copper, gold, cobalt and precious metals 
GIANT YELLOWKNIFE MINES LIMITED Gold 
KILEMBE COPPER Copper 
(Kilembe Mines Limited) 
LUZ MINES LIMITED Gold 
METAL HYDRIDES INCORPORATED Metal and chemical hydrides 


EXPLORATION 


OPEMISKA COPPER MINES (QUEBEC) LIMITED 
ROSITA MINES LIMITED 
UNITED KENO HILL MINES LIMITED 


Copper, gold, silver 
Copper 


Lead, zinc, silver and cadmium 


a’? 


The Company carrying wide scale program its search for 


new orebodies and invites the submission mining properties and prospects. 


Exploration offices are maintained Toronto, Noranda, Port Arthur 


and Vancouver. 


DEVELOPMENT 


MINING 


PRODUCTION FINANCING 


TORONTO, CANADA 


> 
= 
High low High low 
6.00 6.90 5.70 6.00 
. 
- 
= 
ip 
. 
4 
: 
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Company Reports 


Copper 


_(CONT’D FROM M-19) 


will vary accordance with 
the copper content the ore 
milled and with the price 
copper. Provision made for 
additional metals 
additional copper are re- 

Lease will terminate 
Cowichan discontinues pro- 
duction unless for reasons 
beyond its control the 
price copper drops be- 
low per 

Last estimate indicated 
reserves Sunro was 
000 tons averaging 1.8% cop- 
per. 

Proposal move the 
Cowichan mining plant and 
concentrator from its present 
site Cowichan Lake the 
Sunro claims. 

Financing place the new 
venture into production has 
been arranged with Mitsui 
Co., Japan. Loan will 
repayable agreed rate 
per ton concentrate ship- 
ped over four-year period. 
Concentrates will shipped 
Mitsui under five-year 
contract. 

There 
road within 2,000 ft. the 
portal the main haulage 
level which extends for 8,000 
ft. straight line. 

The ore occurs within 
vertical range 1,200 ft. and 
300 ft. across average 
width ft. Wall rocks are 
very competent 
that backfill timbering 
may required. steep dip 
another favorable factor 
for low cost mining. 

The switch from the origi- 
nal mine and deferment 
exploration properties 
the and Nitinat areas 
ald, president, says. These 


ELECTRONICS 
ASSOCIATES 


LIMITED 


Special Electronic Instruments 
4616 Yonge St. Willowdale, Ont. 


properties warrant further 
investigation when funds are 
available, adds. Loan ar- 
rangement with Mitsui was 
not available for these 
groups because the time 
that would have been re- 
quired locate and 
new ore sources, 

Earnings from the original 
operation the past three 
years were used pay for 
capital investment, leaving 
serves. 

Company recently acquired 
substantial share interests 
four associated companies, 
Avallin Mines, Caycuse Cop- 
per Co., Cellardor Mines and 
Nadira Mines. All have cop- 
per prospects Vancouver 
Island. Some work has been 
done all properties. 

Dec. 12/60 company 
made 12th and final 


Anacon 
Campbell Chib. . 
Merrill Islond .. 
Opemiska 


ment copper concentrates 
derived from original 
producer under the three- 
year contract with Sumi- 
tomo Shoji Kaisha and 
Mitsui. 

Total shipped under con- 
tract was 13,134,415 lb. cop- 
per and 69,000 oz. silver hav- 
ing million gross value. 
This was derived from mill- 
ing over 250,000 tons averag- 
ing 2.7% copper. 

Total production from 
property, including shipments 
1917-18 former opera- 
tors, was over million 
copper and 80,000 oz. silver. 

Authorized capitalization 
3,000,000 npv common shares, 
with 2,484,228 outstanding. 


exhibited 


Base for 


ound Money 
avings Security 
table Economy 


Young Mines Limited has 
its confidence the 
future Gold Mining 
Industry recently commencing 
the production Gold 
Mine the Campbell Mine 
the Red Lake Area Ontario. 


YOUNG MINES LIMITED 


HEAD OFFICE, TORONTO, ONTARIO 
RICHMOND ST. 


Copper Rand 


Gaspe 


Gaspé Copper Mines six 


operating profit $5,500,000 
($4,316,000 like 1959 pe- 
riod). 

The profit before 
write-offs depreciation and 
pre-production expenses. 

The mill treated average 
6,700 tons ore daily 
the half year and turned out 
40.4 million lb. copper. 

-In 1959 net profit was $1,- 
379,932 ($1,183,385 previous 


year), equal 52c (45c) 


share. 
Production revenue was 
19,619,174 ($17,854,613). 


Tonnage milled was 2,343,905 
(2,212,344). 

Ore reserves Dec. 31/59 
were 63,710,000 tons averag- 
ing 1.29% copper. Reserves 
declined only 570,000 tons 


Chibougamau Stocks 


Price High low High low 
0.39 0.90 0.31 1.18 0.52 
7.15 7.20 4.30 10.50 5.70 
0.65 1.15 0.44 1.90 0.88 
6.10 8.60 5.00 12.37 7,00 
0.88 1.88 0.80 2.50 1.60 


with more than 2,400,000 tons 
being mined during the year. 

Company’s mill started op- 
erations April/55. The 
smelter went into production 
Dec./55. The smelter also 
treats concentrates from 
Maritimes Mining Corp. 

Operations were curtailed 
for seven months 1957 due 
strike. Company suing 
United Steel Workers 
America for $5.2 million 
damages (FP, Dec. 17/60). 

Operations have had 
cut back times because 
breaks transmission lines 
across the St. Lawrence 
River. Property Gaspé 
Peninsula, Quebec. 

Company’s three-year pe- 
riod exemption from in- 
come tax expired April 30/59 
but company estimates that 
write-offs pre-operating 
expenses depreciation 
will obviate any payment 
income taxes 
years. 

Funded debt was reduced 
lion first six months 
1960. 

3,000,000 shares, par, 
with 2,650,000 outstanding. 
Noranda Mines Ltd. holds 
shares for 
interest. 


Geco 


Geco Mines expects 1961 
earnings lower than 
1960, President Norman 
Urquhart said recently. 

Reason that milling rate 
for some time will have 
reduced some 3,000 tons 
ore daily from the 3,500 


AGNICO MINES 


LIMITED 


The largest producer silver the great Cobalt-Gowganda Area 
Northern Ontario with over 5,500 acres separate and distinct 


properties. 


LOOKS AHEAD WITH CONFIDENCE 


Never has the future the silver industry Canada been 


brighter. 


Canada became the second largest world silver producer 


1959. 


Free World consumption silver has far surpassed production 


for the past years and Free Silver Stocks are rapidly being 
exhausted. 
1960 world output silver was about 202,500,000 oz. 
World consumption arts, industry and coinage was about 


319,300,000 oz. 


Agnico’s imaginative mining and exploration program attuned this 
developing world silver deficiency and crisis with its potential break 
through the present artificial price, long imposed the industry 


the Treasury. 


Head Office: 405-25 Adelaide St. West, Toronto, Ontario 


James Paxton, President 
Cawley, Manager 


Mine Office: Cobalt, Ontario 


George Scott, C.A., Secretary-Treasurer 


Bell, C.A., Asst.-Secretary-Treasurer 


plus daily milled during 1960 


and 1959. Grade ore treat- 
also will lower. 

Reason for the reduction 
the collapse Dec./60 two 
pillars between open stopes 
the “B” orebody from 
which was planned sup- 
ply the bulk ore the 
1961. 

Company will not able 
sources until after mid-year. 


The remedy, now 


fill the openings 
with backfill before drawing 
further ore and also prepare 
other working places. 

Failure the rock stand 
where not subjected 
pressure usually found 
depth, something that could 
not foreseen, the presi- 
dent said. regarded 
him temporary oper- 
ating setback. 


Estimated net profit 1960 


was $5,388,500 ($6,146,024 
actual net profit 1959), 
down 12%. 

Profit per share was $1.80 
($2.05). 

Lower average copper 
grade the ore fed the 


496 (730,486). Average re- 
covery was $10.34 ($8. 66) 


per ton. 


Ore reserves Dec. 


were estimated 3,530,000 
(4,343,000) tons averaging 
(2%) copper and 0,023 
(0.025) oz. 

Wholly owned Gullbridge 
Mines holds copper pros- 
pect about miles south 
Tilt Cove. Before work was 
suspended several years ago 
mining plant was construct- 
depth 560 ft. with three 
levels established. Reserves 
have been estimated 4,- 
350,000 tons averaging 
copper vertical depth 
450 ft. The higher grade cent- 
ral core the zone esti- 
mated hold 1,958,771 tons 
averaging 1.93% copper. The 
mine has been explored only 
shallow horizons. 

All the authorized mil- 
lion par common shares 
are outstanding. 


Merrill 


satisfactory operation 
expected for Merrill Island 
Mining Corp. for the current 


Cables: BRIMETACOR 


mill 1960 largely account- 
for the profit drop. 

Tonnage milled 1960 was 
1,294,077 tons (1,290,279) 
the 
gold operation the Mani- 
touwadge area, northwestern 
Ontario. Production started 
Sept./57, some four years 
after first ore findings. 

Ore reserve position con- 
tinues satisfactory. latest 
report (Dec. 31/59), these 
were estimated 16,042,500 
tons averaging 1.94% copper, 
4.33% zinc, and 2.21 sil- 
ver. Reserves, three ore- 
bodies, were estimated 
depth 1,475 ft. and allowed 
for 10% dilution factor. 

Company’s exemption from 
federal income taxes ended 
Sept. 30/60. 


ates ‘was retired June /60. 

Company paid its 
dividend 25c per share 
Sept. 30/60, and followed 
with similar payment Dec. 
29/60. The third dividend, 
also 25c, will paid March 
March 

Capital 
were $1,374,500 ($2,- 
106,447). 

Authorized capitalization 
3,000,000 common shares, 
par, all outstanding. 
Mining Corp. and Noranda 
Mines group companies 
holds some 54% interest. 


Maritimes 


Operating profit of, Mari- 
times Mining Corp. for 1960 
estimated $1,882,399 
with copper 28c per 
$2,337,723 30c copper. 

Further profit some 
$212,000 indicated for 


1960, resulting from 


settlements paid for, high- 
prices than basic mine 
estimated price 26c 
Greater this up- 
concentrate produc- 
1959. 

Company’s copper concen- 
trates are shipped for treat- 
ment-at the smelter.of Gaspé 
Copper Mines 
season. Smelter 
settlements are delayed 
result this. Maritimes’ con- 
centrates are contract 
Noranda Mines and pay- 


ment based the 


Noranda pool price for cop- 
per during the third month 


ceived the Gaspé smelter: 

Maritimes’ Tilt Cove, New- 
foundland, mine 1960 turn- 
out 24,008,500 Ib. 
(24,378,300 1959). Operat- 
ing cost per ton, before in- 
charges, 


106 tons daily. 


The increased tonnage 


milled 1960 offset lower 


development levels. 
Average net 


‘Total copper poundage pro- 
which 
had not been received Dec. 
31/60 was 18,463,250 
623,038 ($738,567 previous 
share. 

The higher profit reflected 

Tonnage treated was 


from Mining 
Corp. Canada and associ- 


initial 


The 


Milling. averaged 


settlement 
received for copper 


PONT NYLON 


Marketing 
Sellers 


THE BRITISH METAL CORPORATION 
(SOUTH AFRICA) PTY., LTD. 


Johannesburg and Pietersburg, $. Africa 
THE BRITISH METAL CORPORATION 

(AUSTRALIA) PTY., 

Sydney, Melbourne and Cairns, Australia 
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consulting professional engineers 
EGLINTON AVENUE EAST, TORONTO 12, CANADA 


-ENGINEERING and ARCHITECTURAL DESIGN BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 
CONSTRUCTION 


fiscal year, ending June 30/ 
60, But results will depend 
the price re- 
ceived for its copper produc- 
tion, President Roy Robert- 
son said recently. 

Company copper- 
gold-silver producer the 
Chibougamau area, north- 
western Quebec. mines 
and mills (since Feb./58) 
ore its own account and 


also has profit-sharing 
agreement with Campbell 
Chipougamau Mines the 
Northwest and Kokko Creek 
orebodies which leased 
Campbell. 

Net profit for year June 
30/60 was 49% $643,- 
183. This included $340,410 
its share profits from 
the leased operation. 

Net profit was applied 


THE BRITISH METAL CORPORATION (CANADA) LIMITED 


635 DORCHESTER BOULEVARD WEST, SUITES 1211-1219, MONTREAL QUEBEC 


Branch Offices 


121 RICHMOND STREET WEST 


TORONTO, ONTARIO 


505 DUNSMUIR STREET 
VANCOUVER, B.C. 


NORANDA BRAND SELENIUM and TELLURIUM 
MAGNESIUM, CALCIUM and THORIUM 
“GOLD BOND” ASBESTOS FIBRE 

URANIUM 
“SHERRITT GORDON” NICKEL and COBALT 
TIN (SPOT and FUTURE) 


thus lower the cost operation. 


trial Sales), Box 660, Montreal. 


PONT CANADA LIMITED 


PONT MAKES THE THE PRODUCY 


CANADA 


World Wide Marketing Service Through Associates: 


THE BRITISH METAL CORPORATION LTD., London, England 
THE BRITISH METAL CORPORATION 
(W.A.) PTY., 


Perth, Western Austrolia 
THE BRITISH METAL CORPORATION 
tTo. (INDIA) LIMITED 
Calcutta and Bombay, India 


BELTING PONT NYLON 


takes beating and carriés under rugged 
pounding mining operations. many other rigorous conveyor 


; 


For more information how Pont nylon can help write: 
Pont Canada Limited, Textile Fibres 


roles 


THE BRITISH METAL CORPORATION 
LTD. (PAKISTAN) LIMITED 
Karachi and Lahore, Pakistan 
THE BRITISH METAL CORPORATION 
(CENTRAL AFRICA) LTD. 

Bulaweye and Salisbury, Southern Rhodesia 
Cc; TENNANT SONS & CO. 
of New York, N.Y., U.S.A. 


write-off pre-milling ex- 

Company advanced money 
for the underground devel- 
opment Bateman Bay 
Mining Co, with expecta- 
tion that possibly new 
mine could developed. 
Underground development 
Bateman did not bear out 
indications from diamond 
(Continued page M-21) 


Telephone: UN, 6-7624 


NON-FERROUS METALS, ORES, CONCENTRATES and PYRITES 
BRAND ELECTROLYTIC COPPER 


INDUSTRY 


FIRE.HOSE utilizing Pont nylon the load 
carrying filler cords makes older types obsolete. 
. Du Pont nylon hose offers tremendous strength, 
superb resistance to abrasion and rough usage, 
light weight, less bulk, and greater 


NYLON ROPE, sturdy and lightweight, performs 


well and savés money in a variety of demanding 


such the sling for hoisting this heavy 
compressor impeller wheel. 
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drilling and operations were 
discontinued. 

Merrill’s accounts for latest 
year included $80,000 write- 
off respect the Bate- 
man Bay operation. 

the Merrill mine 
higher prevailing price for 
copper, 29.9c per lb. (27.7c 
previous year), made pos- 
sible accept lower grade 
material for mining. Ore 
tonnage increased 
slightly, giving lower unit 
cost, and allowed planned 
adjustment 
match ore reserve figures. 

Underground development 
Was increased with priority 
given long-range ex- 
ploration program. 

drill hole cut what appears 
new ore zone below 
the 925-ft. level. The hole 
cut 31.9 ft. averaging 5.98% 
copper 850 ft. vertically be- 
low level. Follow-up 
drilling being carried out. 

showing was tested shal- 
low drilling but was found 
tance. 

Company ore milled totaled 
146,737 (142,017) for produc- 
tion revenue $1,947,273 
($2,023,092). Average cop- 
per grade 
(2.73%). 

Capital expenditures were 
$44,000 ($23,948). 

Calculated ore reserves 
July 1/60, proven under- 
ground development, were 
458,325 tons averaging 2.35% 
copper, 0.01 oz. gold and 0.45 
oz. silver. 

There are also several areas 
marginal grade material, 
totaling 150,000 tons averag- 
ing 1.25% copper, which 
could made mineable 
later date. 

Total proven and probable 
ore the ground leased 
Campbell was 1,047,349 tons 
averaging 2.26% copper and 
0.022 oz. gold. 

Authorized capitalization 
6,000,000 common shares, 
par, with 5,385,340 outstand- 
ing last report. 


Company Reports 


Copper 


Estimated net profit 
Noranda Mines for nine 
months Sept. 30/60 was 
$9,110,000 ($7,969,000 
like 1959 period), equal 
$2.03 ($1.78) per share. 

Net for all 1959 was 


558 1958), equal $2.55 
($2.10) per share. 

Company, one the giants 
Canadian mining, cop- 
per, gold, zinc, iron, seleni- 
um, tellurium, silver, pyrites 
and sulphuric acid. 


Recently signed seven- 
year contract supply iron 
concentrates major Japan- 
ese steel firms. 

Agreement calls for com- 
pany ship some 700,000 
tons magnetite concentrate 
annually from its property, 
currently under development, 
Kennedy Lake Vancou- 
ver Island. 

About million tons 
concentrates, grading 61% 
iron, are said sold over 
the seven-year period. 

estimated million 
will spent develop 
open-pit operation, provide 
crushing, grinding and mag- 
netic concentrating facilities 
and build 7-mi. road 
tidewater. 

Shipments iron concen- 
trates are expected begin 
early 1962. 

Work was started 
year ago program the 
original Horne mine Nor- 
anda, Que., which will in- 
volve internal shaft from 
the the 8,000-ft. 
level and exploration the 
No. pyrite zone. Extensive 
exploration between the 
3,000-ft. and 6,000-ft. levels 
has outlined larger zone 
pyrite mineralization, desig- 
nated No, Over-all grade 
the material (values 
copper, zinc, gold and silver) 
present 
prices for metals and pyrite 
but two shoots ore grade 
were encountered the zone. 
The program will take about 
five years complete and 
will cost about $1.5 million, 
Company owns and 


operates the copper gold 
producing Horne mine, con- 
centrator and smelter all 


Noranda, producing anode 
copper (containing precious 
metals) which shipped 
the refinery subsidiary 
Canadian Copper Refiners 
Montreal East, for refining 
into electrolytic copper and 
recovery precious metals. 
Selenium, tellurium, cop- 
per sulphate, concen- 
trates and sulphur are pro- 
phuric acid plant, operated 


Cutler, Ont., supplies: urani- 


mines the Elliot Lake 
area the north. Production 
was reduced 50% mid- 
1960 500 tons daily clos- 
ing some the uranium 
operations. 

Production the Horne 
mine was reduced somewhat 
the latter part 1960 be- 
cause the oversupply 
tion the world copper pic- 
ture. 

The smelter treats concen- 
trates from about dozen 
other 
gold ore from two other com- 
panies treated Noranda 
plants. 

Through its majority inter- 
ests Canadian Copper Re- 
finers, Canada Wire Cable 
Co., and Noranda Copper 
Brass, company controls 
copper from mine 
finished product. 

Among others which 
holds major interests, direct- 
and indirectly, are Gaspé 
Copper Mines, Geco Mines, 
Anglo-Huronian, Kerr-Addi- 
son Gold Mines, Pamour 
Porcupine Mines, Aunor Gold 
Mines, Hallnor Em- 
pressa Minera Nicaragua, 
Mining Corp. Canada, 
Waite Amulet Mines, North 
Coldstream. Mines and Shield 
Development Co. All these 
are producers have major 
interests producers. 

Company active out- 
side exploration, directly and 
association 

has financial participa- 
tion and large share interest 
Mattagami Lake Mines and 
Craigmont Mines. 

Mattagami Lake moving 


tonnage zinc-copper 
Lake, north- 
western 
tion fall 1962. 

Craigmont, with big ton- 
nage copper-iron orebody 
Merritt, B.C., put into 
production rate 4,000 
tons daily. 

Noranda also has sub- 
stantial interest Orchan 
Mines with property Mat- 
tagami Lake area: which 
brought into production 
rate 1,000 tons daily. 
Objective have mill 
operation 1962. Diamond 
drilling 
1,000-ton operation for 
years, company has reported. 
Orchan also reported that 
participate with 
other eastern Canadian min- 
ing companies.in construction 

Noranda has paid out over 
$230 million dividends 
since first payment 1930. 


Coldstream 


The mill North Cold- 
over 1,000 tons ore daily, 
grade averaging little over 
2.25% copper. 


All ore being drawn from 
above the 800-ft. level. 


Drives are being pushed out 
the east the four deep 
levels established after shaft 
deepening. The levels are 
depths 950, 1,100, 1,250 and 
1,400 ft., respectively. 

The drives are designed 
serve main haulageways 
and are laid out avoid the 
ore. The ore will outlined 
diamond drilling. 

Drilling below the 800-ft. 
level check for downward 
extension known orebodies 
gave encouraging results. 

being installed below the 
bottom (1,400-ft.) 
will ready some time 
March. 

bank flotation cells 
mill. These expect- 
help improve recovery 
well turn out higher 
grade concentrate. 

Company, from resumption 
production March 1/60 
Sept. 30/60 had estimated 
profit $661,250, equal 
per share. There were 
provisions for depreciation 
preproduction expenditure 
write-off. Also, provision 


was made for any income 
taxes view company’s 
anticipated three-year ex- 
emption. 

the period Sept. 
the mill treated 186,834 tons, 
average 873 daily. 

Estimated value copper 

production was $2,346,638, 
gold and silver, $65,309. 
reserves Dec, 31/59 
were estimated 1,598,000 
tons averaging 2.37% copper 
the 850-ft. horizon, the 
Shebandowan area, north- 
western Ontario, mine. 

Predecessor company, 
Coldstream Copper Mines, 
was production from June 
/57 Feb./58, when opera- 
tions were suspended because 
low copper prices. 

Company was reorganized 
four-old basis and name 
changed North Coldstream. 
Finances were raised through 
rights bring the 
property back into produc- 
tion. 

Funded debt consists 
million sinking fund 
debentures due May 31/63. 
Noranda Mines and Anglo- 
Huronian hold majority 
debentures. 

Authorized capitalization 
5,000,000 npv common shares, 
with 4,438,696 outstanding. 


Normetal 


Net profit Normetal 
Mining Corp. 1960 esti- 
mated $1,356,500 (actual 
$1,320,829 1959), 2.7%. 

Profit per share was 36c 
(35c). 

Tonnage was 347,- 
164 (376,360). 

Production was lower 
the fourth quarter compared 
with the prior nine months, 
says. Reason was suspension 
mining below the 3,070-ft. 
level from Oct.9-Nov. 13/60 
allow major maintenance 
and repair upper part 
No. (internal) shaft. Dur- 
ing this period the mill op- 
erated intermittently, treat- 
ing ore from above the 3,070 
level. 

Company October start- 
long-range underground 
development program its 
Normetal area, northwestern 
Quebec, opera- 
tion. stage was the 
work No. shaft.) 

No. shaft being deep- 
ened 600 ft. about 
ft. depth. Three new levels 


will opened for develop- 
ment. 

Ore reserves Dec. 31/59, 
before allowance for dilution, 
were estimated 1,598,700 
tons averaging 3.59% copper 
and 5.05% zinc, decrease 
356,700 tons during the 
year. company’s cycle 
mining operations, practical- 
ore was done during 1959, 
development being concen- 
trated deepening No. 
shaft 6,225 ft. 

addition the ore re- 
serves, there was 1,084,600 
tons material averaging 
0.32% copper and 13.28% 
zinc which was not consid- 
ered ore then current metal 
prices and operating costs. 


Company participated 
financing Geco Mines and 
last report held 103,000 
Geco shares, now dividend 
payer. 

Authorized capitalization 
4,000,000 npv shares, with 
3,757,012 outstanding. Mining 
Corp. Canada last re- 
port held 1,812,873 shares. 


Opemiska 

Net profit Opemiska 
Copper Mines (Quebec) for 
nine months Sept. 30/60 
$2,272,940 ($817,231 like 
1959 period), was 278%, 
and equal per 
share. 

Net first nine months 
1960 was 66% higher than 


a 


SMALL 
WONDER 


New Brunswick 
has lots Low Cost 
POWER for the 
Mining Industry. 


With plants 
line plus 
interconnection with 
the Nova Scotia systems 


the 300,000 K.W. thermal 


station East Saint 
John nearing completion 
New Brunswick 
continues 

position 


supply adequate, 


reliable POWER 

for the development 
her abundant 
natural resources. 


THE NEW BRUNSWICK 


ELECTRIC POWER 


COMMISSION 
Fredericton, N.B. 


that for all 1959. 

Gross value production 
Sept. 30/60 was over $9.6 
million ($6.2 million), Ton- 
nage milled was 551,959 
(310,383). 

Milling rate the quarter 
ended Sept. was 2,059 
tons per day. Mill capacity 
was about 400 tons when 
production started Dec./ 
53. Capacity was increased 
800 tons 1955, 1,600 
tons 1958, and 2,000 
tons 1959. 

Company has two mines 
Chibougamau copper gold 
area northwestern Que- 
bec. One the producing 
Springer mine. The other, 
the Perry, 

(Continued page M-22) 


NEW CUMMINS “HILL LEVELER” 


DIESEL! 


Cummins new big-bore NH-250 the most powerful 
naturally aspirated diesel the road today. With the 
extra horsepower the NH-250 move freight faster 
and improve your on-time delivery record. 

Cummins built the NH-250 around the longlife design 
the most popular diesel the highway—the Cummins 
With 15% increase displacement, the NH-250 
turns out 15% more power. stronger block, maintenance- 
free internal fuel and oil lines, and new self-adjusting 
fuel pump are standard equipment. All this package 
the size present 220 horsepower diesels. Yet the NH-250 

With the addition the NH-250, Cummins now has 
complete line dependable diesels—the new NH-250, 
the famous NH-220 and the-special economy models, the 
NHE-180 and 

Specify Cummins diesels these 
—Brockway—Canadian Kenworth—Diamond T—Dodge- 
Fargo—F. D.—Ford—Hayes—Oshkosh—Pacific Truck 
—Peninsula Diesel—Reo—Sicard—White. repower, 
stop and see your Cummins Distributor. More than 900 
Cummins sales and service locations throughout Canada 
and the are ready give you expert assistance 
wherever and whenever you call, 


CUMMINS DIESEL CANADA TORONTO, ONTARIO 


Factories: Cummins Engine Company Ltd., Shotts, Scotland 
Cummins Engine Company, Inc:, Columbus, Indiana, 
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(CONT’D FROM M-21) 


quarters mile the 
east, under development. 


Intensive underground ex- 
ploration-development, both 
drifting and drilling, car- 
ried out both mines. 

broad program sur- 
face exploration, requiring 
several years complete, 
was undertaken late 1959. 

Concentrates are shipped 
the Noranda smelter. 

Ore reserves Dec. 31/59 
were 5,278,700 tons averag- 
ing 2.97% copper. They in- 
cluded, for the first time, 
reserves the Perry mine 
371,900 tons averaging 
3.08% copper. 

Profit for all 1959 was $1,- 
368,131 ($466,581 1958), 
equal 25c (8c) per share. 
Gross revenue was mil- 
lion ($7 Tonnage 
milled was 443,444 (352,984), 
average 1,215 (967) 
tons daily. 

Higher earnings 1959 
the 
higher tonnage treated, 
higher recovery per ton, and 
higher price received for 
copper. 

Capital expenditures were 
$1,195,596. 

Initial dividend 10c per 
share was paid Dec. 30/60. 

Authorized capital 6,- 
000,000 shares, par, with 
5,515,000 outstanding. Ven- 
tures Ltd. major share- 
holder. 


East Sullivan 


East Sullivan Mines late 
1960 sold all its assets, except 
cash, receivable, 
due 
companies, and smelter re- 
turns receivable, Sullico 
Mines. 

The practical result the 
sale agreement, dated Aug. 
30/60, that East Sullivan 
remains with the same assets, 
except that major part 


- 


Company Reports 


Copper 


them indirectly 


through 97.49% ownership 
Sullico. 

Sullico resulted from the 
reorganization Quebec 
Copper Corp., former cop- 
per producer, one-new- 
share-for-40-old basis. 

Tax benefits are expected 
accrue from the agree- 
ment. Quebec Copper, 
Aug. 1/60 had $3,172,501 
undepreciated 
unamortized expenses and 
prior year losses carried for- 
ward, against income which 
may receive from its new 
holdings. 

East Sullivan Mines op- 
erations its own account 
for the seven months July 
31/60 had net profit $330,- 
830, equal per share. Net 
revenue from metal recover- 
ies was $2,319,145. 


1959 net profit was 
$462,796 per share. 
1958 there was net loss 
$265,214. 

The copper-zinc mine, near 
Val d’Or, northwestern Que- 
bec, now owned and oper- 
ated Sullico. 

The operation latest re- 
port was returning mine 
operating profit some 
$100,000 monthly. 

Grade ore being treated 
was holding about 0.7- 
0.75% copper and just over 

One the surface pillars 
over the original orebodies 
being mined. The pillar over 
the “A” orebody, first one 
mined, has been calculated 
contain some 400,000 tons 
averaging about copper 
with some zinc also. This pro- 
vides welcome 
the grade fed the mill. 

Ore reserves Dec. 31/59 
were reported 3,004,000 
tons averaging copper, 
0.73% 0.008 oz. gold and 
oz. silver. This was de- 


cline only 46,000 tons 


the milling 957,137 tons 


FIFTY YEARS SERVICE 
1961 


SURVEYER, NENNIGER CHENEVERT 


CONSULTING 
ENGINEERS 


Industrial Plant Design 
Process Engineering 


Water Works, Sewerage & 
Sewage Disposal Plants 


Hydro Power 


Highwoys & Expresswoys 


Soil Investigations 


Engineering—Economic Studies 


Bridge Tunnel Design 
Town Sites Town Planning 


Structural, Mechanical 
Electrical Design 


Thermal Power 
Traffic Transportation Systems 
Geological Surveys Studies 


Evaluations Appraisals 


SERVING INDUSTRY, GOVERNMENTS, COMMERCE 
INSTITUTIONS CANADA FOR FIFTY YEARS. 


Catherine Street West, Montreal 
Tel: UNiversity 6-7721 


during the year. Recovery per 
ton averaged $4.96. 

Sullico has other major as- 
sets addition the mine, 
all acquired the deal with 
East Sullivan. 

Sullivan Consolidated Mines, 
gold producer, and which 
turn owns 36% interest 
East Sullivan. 

holds 400,000 shares 
Quebec Lithium Corp., 
lithium producer near Val 
with new lithium re- 
finery recently going into 
steady operation. 

has major interest 
Hastings Mining Develop- 
ment with copper, prop- 
perties Townships 
owned subsidiary Hastings, 
Solbec Copper 
readying one the groups 
for production rate 
1,000 tons per day. Reserves 
depth 600 ft. are cal- 
culated 1,450,435 tons av- 
eraging 1.94% copper, 4.10% 
0.59% lead, 0.016 oz. 
gold and 1.18 oz. silver. 

two-thirds interest 
held Federal Metals Corp. 
which has zinc-lead pros- 
pect the Gaspe area 
Quebec. 

East Sullivan paid divi- 
dend 10c per share Dec. 
15/60, first since payment 
April 15/57. 


Temagami 


Temagami Mining Co. 
the six months Dec. 31/60 
(first half current fiscal 
year) milled 24,026 tons 
ore averaging 6.15% copper 
and shipped 5,519 tons 
concentrates. 

estimated $400,000 was 
due from the smelter early 
this year. 

Financial position was im- 
proved the first half. Bank 
loans, which beginning 
last fiseal year totaled over 
$750,000, were reduced 
$158,000. 

Working capital June 


30/60 was $278,071 


$351,482 excess current 
liabilities over current assets 
June 30/59. 

Search for new ore has 
been intensified the prop- 
erty, Lake Temagami area, 
northern Ontario. new ore- 
body, designated No. 11, has 
been discovered the pro- 
gram. 

first full year mill 
operation, June 30/60, 
company had net prefit 
$67,303, equal per 
share. (Expenditures prior 
June 30/59, less 
from concentrate and devel- 
opment ore sales, have been 
treated deferred 
ture and are now being writ- 
ten off.) 

Company exempt from 
income taxes until April 1/62. 

1959-1960 fiseal year, 
mill treated 45,509 tons 
eraging 6.16% copper, 0.02 
oz. gold and 0.40 oz. silver, 
The gold-silver content was 
sufficient cover shipping 
costs the 10,384 tons 
concentrates Pro- 


CONSOLIDATED MINES, LIMITED 


Diversified Mining and 
Exploration Company 


Pierre Beauchemin, President 


Officers 


André Beauchemin, P.Eng., Secretary-Treasurer 


Lucien Beliveau, P.Eng., General Manager 


Executive Offices 


1403 Aldred Building, 507 Place Montreal, Quebec 


ASSOCIATED COMPANIES 
EAST SULLIVAN MINES LIMITED (NPL) 


QUEBEC LITHIUM CORPORATION (NPL) 


PRODUCTS 


COPPER 
ZINC 


Sept. 


duction also included 3,962 
tons high-grade ore 


ped directly the smelter, 
Value was $2,095,683 ($539,- 
877 previous year). 

Ore reserves June 30/60 
the high-grade copper de- 
posits were 113,668 (106,075) 
tons averaging 8.4% (9.9%) 
copper. 

addition these re- 
serves there large ton- 
nage pyritic-type ore but 
work has been carried out 
these zones since mid- 
1957. that time, reserves 
two zones, the Phillips 
Bay and Keevil, were calcu- 
lated 1,250,000 tons aver- 
aging 0.78% copper, 0.50% 
nickel and 0.07% cobalt. 
estimates were made for three 
other zones, 

cone crusher was in- 
stalled recently. This ex- 
pected mill capacity and 
reduce milling costs. 

Capital expenditures for 
June 30/60 were $60,- 
953 ($180,916). 

Authorized capitalization 
5,000,000 shares, par, 
which 2,990,267 were out- 
standing latest report. 
Lamaque Gold Mines con- 
trolling shareholder, holding 
1,045,000 shares. 


Quemont 


Estimated net 
Quemont Mining Corp. 
1960 was $1,999,300 ($2,072,- 
333 actual net 1959), down 
3.5%. 

Profit was equal 
(99c) per share. 


Tonnage milled 1960 was 
856,632 (850,099). 

Company operates gold- 
copper zinc silver pyrite 
mine and concentrator the 
Rouyn-Noranda area, north- 
western Quebec. Milling 
started June/49 and date 
well over 9.0 million tons 
ore has been treated. 

Ore reserves Dec. 31/59 
were 6,220,000 tons. Average 
grade was 0.176 oz. gold, 1.06 
oz. silver, 
2.71% and 51% pyrite. 
Reserves decreased 900,- 
000 tons during 

Company participated 
financing Geco Mines and 
last report held over 100,- 
000 Geco shares. (Geco initi- 
ated dividends 1960.) 

Authorized capitalization 
2,500,000 npv common shares, 
with 2,102,168 outstanding. 
Mining Corp. Canada 
majority ‘shareholder. 


Waite Amulet 


Waite Amulet op- 
erating salvage basis, 
net profit first half 1960 
was 31% $1,643,600 
($1,254,700 like 1959 peri- 
od), equal (38c) per 
share. 


Improvement earnings 
was attributed increased 
dividends received from 
Amulet Dufault Mines, 
93.75% owned Waite. 


Mill capacity 2,000 
daily the copper-gold pre- 
ducer the Noranda-Rouyn 
area northwestern Quebee, 


Nepheline 


Net profit Ameriean 
Nepheline for nine months 
30/60 was $110,196 
share), down from 
$115,766 (2.8c) for same pe- 
1959. 

Preduct volume was 
nearly 4%, but sales revenue 
dropped due price re- 
ductions necessary remain 
competitive, eompany says. 

Nepheline mines and proc- 
esses aepheline syenite for 
use the glass and eeramics 
industry, The mine and mill- 
ing plants are Nephton, 
Ont., mi. north Peter- 
borough. Mill 
1,000 tons daily. 

Ore reserves beginning 
1960 were estimated 
more than million tons 
assured ore and 1.5 million 
indicated ore. 

Net profit 1959 was 
$130,378 1958) 
equal per share. 

Company declared divi- 
dend share payable 
Dee, 15/60. The payment 
usually made May was 
omitted. 

Tariff Commission ruled 
against charges made 
three producers that the 


profit 


but milling rate about half. 

were 550,000 tons, sufficient 
for about two years’ 
tions. 

Exploration diamond drill- 
ing for new ore was discon- 
tinued 

Net profit 1959 was 
51.5% $3,000,908 ($1,980,- 
554 previous year), equal 
(60c) per share. Divi- 
dends from Amulet Dufault 
accounted for 46c (24c) per 
share the profits. 

Metal recovery was $3,097,- 
075 ($3,089,838). Tonnage 
milled was 311,405 (288,206). 

Operations 1959 were 
favorably affected greater 
tonnages milled, higher cop- 
per and zinc prices received, 
and lower development costs. 

Company last report 
held about 22% interest 
Mining Corp. Canada 
(large holding and explora- 
tion company), and about 
interest Geco Mines, 

Authorized capitalization 
3,500,000 npv common shares, 
with 3,300,000 outstanding. 
Noranda Mines last report 
held 2,239,772 shares. 


Willroy 


Willroy Mines net profit 
1960 was $479,287, equal 
per share. 


1959 and 1958 there 


were net losses $187,248 


and $479,849, respectively. 
Operations 1959 and 1958 
were maintained profit, 
net losses resulting mainly 
from interest charges, de- 
preciation and development 
write-offs. 

Net smelter returns 1960 
were $4,816,874 ($3,895,910 
1959). 

Lower base metal prices 
were largely responsible for 
$30,049 net loss fourth 
quarter 1960. 

The mill treating 1,300 
tons copper-zinc-lead-sil- 
ver ore daily. Milling started 
July/57 initial rate 400 
tons daily. Property adjoins 
west Geco Mines the 
Manitouwadge area, north- 
western Ontario. 

Deepening the main 
shaft continuing; last 
report was down 1,850 ft. 
Goal 2,233 ft. 

The main No. zone has 
now been delineated the 
9th (1,435-ft.) level. The 
orebody this level 527 
ft. long, 30.4 ft. wide and av- 
erages 1.61% copper, 7.86% 
zinc, and 1.56 oz. silver. 
contains 1,856 tons per ver- 


Akins Classifier 
—ne other Classifier 
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SASKATCHEWAN 
OFFERS 
MEN: 


Ninety-thousand square miles Precambrian Shield under- 
lain with base and precious metals, large reserves iron 


and vast surveyed and unsurveyed areas for exploration. 


sedimentary basin covering the southern half Saskatche- 
wan, containing unknown quantities petroleum, sodium 
sulphate, salt, coal, ceramic clays, only known 
commercial source potash, significant indications helium 


—all waiting further exploration development. 


strategic location relation North American markets. 


THE DEPARTMENT MINERAL RESOURCES OFFERS: 


Maps and results geological and airborne geophysical surveys carried out 
parts the Shield. 


Mineral inventory compiled from assessments and evaluations past years. 
Prospectors’ Schoo! and Prospectors’ Assistance Plan, including grub-staking. 
Resident geologists north; five mining recording offices. 

Precambrian maps, reports and information. 


Core Laboratory, containing samples and all information relating Saskatche- 
wan's petroleum industry. 


Petroleum publications, maps and statistics. 


extensive information and advisory service staffed trained personnel. 


FOR FURTHER INFORMATION, MAPS AND PUBLICATIONS, WRITE TO: 


Department Mineral Resources, 
Government Administration Building, 
Regina, Saskatchewan. 


Brockelbank, 
Minister. 


Cawley, 
Deputy Minister. 


tical foot. ing 1.63% copper, 4.85% demption and $729,500 for 
There has been persistent zinc, 0.15% lead and 1.58 oz. loans reduction. 
improvement copper grade silver. Authorized capitalization 


with depth. Debt was reduced $1,- 4,000,000 par common 
Ore reserves Jan. 1/60 649,000 1960, which shares, with 3,944,105 out- 
were 2,708,066 tons averag- $919,500 was for bond re- standing. 


equals AKINS trouble- 4 


free operation 


Sampler 
and Built correct 
sampling principles, 


Agitair® Flotation 
mechanical design, : 


Sump 


Suitable for pulp 
transfer — all 
submerged parts 
are completely 


acid-proof Galigher Vacseal Pump 


Designed meet rigid requirements 
abrasives and 
fit the job. 


LEAD 
GOLD 
SILVER 


SPODUMENE 
CONCENTRATES 


FELDSPAR 
LITHIUM SALTS 


~ 
~ 


Barraute, (Abitibi) 

HASTINGS MINING AND DEVELOPMENT CO. LTD. (NPL) 
Eastern Townships, P.Q. 

SULLICO MINES LIMITED (NPL) 
Val (Abitibi) 


SOLBEC COPPER MINES LTD. (NPL) 
Stratford Center, Eastern Townships, P.Q. 


feldspar 
being injured Canadian 
“dumping” nepheline 

final decision had been 
reached regard possible 
tariff reclassification last 
report, Whatever the out- 
faced with legal 


For full particulars write 


and other expenses, the 
Dividends 9,600,000 nil Head Office and Sales Office: Fabrication, and nickel and aluminum al- 

Ontario near James Bay were Kingston, Ontario. Toronto 18, Ont. conditions. 


reported disappointing. 
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Company Reports 


Aunor 


Aunor Gold Mines treated 
264,867 tons ore during 
1960, having 
gross value $2,834,494, 
which compares with the 
previous year’s record pro- 
duction 
worth $2,898,334. 

Estimated net profit for 
the first six months 1960 
was $288,800, from $214,- 
400 for the first half 1959. 
The increase was largely due 
profit sale certain 
investments and higher cost- 
aid receipts. 

gradual, consistent, rise 
ore reserves has been evi- 
dent since the mine went 
into production 1940. 
the end 1959, these re- 
serves stood at- 1,090,000 
tons averaging 0.36 oz. gold 
per ton. 


Barnat 


Barnat Mines, gold pro- 
ducer the Malartic area 
Quebec, had estimated pro- 
duction $2,067,736 from 
404,668 tons ore milled 


Malartic 
East Malartic 
Elder 
Lamaque 
Malartic GF 
Sigma 
Sullivan 


the first months 1960, 
from $1,155,335 (196,435 
tons). 

The increase reflects prog- 
ress the major production 
increase program initiated 
1959 with the objective 
raising mill rate from 


Gold 


tons daily the Barnat mill 
and about 1,217 tons daily 
the Malartic Gold Fields 
mill. 

Key the expansion 
the large porphyry ore body 
discovered 1958, which 
has given the mine new 
outlook. This deposit 
timated contain upwards 
5,000,000 tons ore, and 
will add substantially re- 
serves, which had previously 
been declining. 


Bevcon 


Bevcon Mines, low-grade 
gold producer Louvicourt 
township, Quebec, equip- 
ped with mill which 
capable handling over 
900 tons ore daily, This 
being used maximum ad- 
vantage, as, addition 
treating upwards 630 tons 
Bevcon ore daily, 
now handling some 250 tons 
development ore from 
nearby Akasaba Gold Mines, 

Bevcon, which holds 
substantial share interest 
Akasaba, brought the latter’s 
property into production 


Quebee Golds 


High 


2.12 
0.19 
0.65 
1.80 
1.59 
4.75 
1.05 
4.60 
1.85 


March, 1960, and treating 
Akasaba ore cost plus 
25c per ton basis. 


Bralorne 


Bralorne Pioneer Mines, 
which represents merger 


cyanidation, and renew 
crushing and grinding facil- 
The Pioneer property 
has 400-ton mill, which 
ceased operating mid-1960. 

Production coming en- 
tirely from the Bralorne di- 
vision, mining from the Pio- 
neer workings having been 
suspended mid-1960. Ex- 
tensive development con- 
tinuing both properties. 
Results operations have 
company expects net earn- 
ings for 1960 show con- 
siderable improvement over 
previous years. 

Bralorne Pioneer also 
active outside exploration, 
both directly and through 
various subsidiary and other 
companies. 


Broulan 


Broulan Reef Mines, the 
Porcupine area, experienced 
low-grade production cycle 
during the first eight months 
1960, but operations the 
last four months showed 
considerable improvement. 

small operating profit 


low 
1.30 
0.10 
0.32 
1.33 
0.89 
2.95 
0.71 
2.96 
1.30 


a 


expected shown for the 
year, result better 
grade and increased recov- 
ery ore the four months. 


The company has sub- 
‘stantial interest Hugh- 
Pam Porcupine Mines, where 
directs operations under 


property town- 
ship, Quebec. Falconbridge 
Nickel Mines would provide 
any capital needed for mill 
changes 
nickel. 

Recently, option was 
taken another property 
the Malartic area, Cadil- 
lac township, and this now 
being investigated. 


Cariboo 


Cariboo Gold Quartz Min- 
ing Co. owns 
gold mine the Cariboo dis- 
trict British Columbia, 
equipped with 350-ton mill. 
Operations are less than 
capacity, but the mine be- 
ing prepared for increased 
mill tonnage early sum- 
mer 1961. 

order carry out fur- 
ther extensive development 
its Burnett zone, where 
several 
bodies have been discovered, 
the company raised funds 
Sept. through the issue 
$200,000 first mort- 
gage bonds, which con- 
vertible into common stock 
share. 

subsidiary, French 
Mines, started milling oper- 
ations its gold mine 
Hedley, B.C., autumn 
1957, and has repaid con- 


1961. 
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Gold Mines Limited 


OFFICERS 


CHAIRMAN THE BOARD 


PRESIDENT 


VICE-PRESIDENT 


TREASURER 
SECRETARY 


ASST. SECRETARY AND ASST. TREASURER 


DIRECTORS 


ROW 


Field Offices: 


HEAD OFFICE: Suite 1600, King Street West, TORONTO ONTARIO 


siderable portion the cash 
advances made Cariboo 
Gold Quartz. 


Cochenour 


Cochenour Willans Gold 
Mines came with another 
bright year 1960. Produc- 


JAMES MURDOCH, LL.D. 


ROW 

ROSCOE 
BONE 

STEWART 
PTOLEMY 


DENT SMITH 
GRAY 


EXPLORATION DEPARTMENT 


Paul Kavanagh, Ph.D. 


Chief Geologist Exploration 


Suite 1600, King Street, West, Toronto 


105, 19th Street, 
Noranda, Que. 


506 Building, 
Vancouver, 


The Company invites the submission mining prospects 
and properties for examination, financing and development. 


tion was record level, 
and indications are that net 
profit for the year may 
well excess $488,866, 
1959. 

Development work con- 


centrated the rich west 
zone, which supplying the 


bulk the company’s mill 
feed and appears 
lengthening appreciably with 
depth. the eight new lev- 
els established deepening 
No, shaft 1957-58, four 
completely remain undevel- 
oped yet. 


Headings are being ex- 


HAROLD LEATHER, 
*ANDRE DORFMAN 


*Deceased 


135, 22nd St. W., 
Prince Albert, Sask. 


MINE OFFICE: VIRGINIATOWN, ONTARIO. 


tended the 1,300-ft. level 


probe the adjoining prop- 
erties Consolidated Mar- 
cus Gold Mines and Wilmar 
Mines. Cochenour Willans 
has important interests 
these companies. Encourag- 
ing results have been ob- 


(Continued page M-25) 


CANADA 


save you big 


average 615 tons daily Bralorne Mines and Pioneer profit sharing agreement 

1,850 tons daily mid- Gold Mines owns covering the 

1961. commenced two adjoining gold proper- Hugh-Pam ore the Brou- 

shipments ore ties the Bridge River area lan mill. 
nearby custom mill Ma- British Columbia. Other interests include 
lartic Gold Fields late The Bralorne mine shareholdings Cop- 
1959, supplement produc- equipped with 550-ton 
tion its own 700-ton mill. mill, which currently Mines and Young 


When target 
reached later this year, 
treat about 633 


erating about 400 tons 
daily. Work under way 
convert from flotation 


AREA MINES 


LIMITED 


(NO PERSONAL LIABILITY) 


Officers and Directors 


MacDonnell, Vice-President 
Parton, Secretary-Treasurer 
Mooney, Director 
Godfrey, Q.C., Director 
Rankin, Director 
Jacques Billy, Q.C., Director 


Transfer Agents 


Chartered Trust Co., Montreal 
Montreal Trust Co., Toronto 


active exploration and development Company 


Executive Office 
2310-44 King St. West, Toronto 


Mines, both with producing 
mines. 

Broulan active out- 
side exploration and cur- 
rently examining number 
properties Ontario and 
Quebec. 


Campbell 


Campbell Red Lake Mines, 
controlled Dome Mines, 
again chalked new pro- 
duction and earnings records 
1960. 

Net profit for 1960 es- 
timated $1,713,621, 43c 
share, slightly from $1,- 
688,063, 42c share, for 
the year before. Earnings are 
exclusive cost-aid, which 
has not been received since 
1954. 

Deepening the com- 
pany’s shaft nearly 1,000 
ft. was undertaken 1959- 
provide seven new 
working levels 
14th 2,050 ft. Decision 
carry the workings deeper 
was prompted the fact 
that the mine’s ore picture 
appears generally im- 
proving depth. 

long drive has been ex- 
tended from Campbell’s 14th 


BIGGER CAPACIT 


cubic yards struck cubic yards struck) 


earn more money! 


Short Turning Radius 


Redesigned front axle maintains exception- 
ally short turning radius for 
29’ for even with larger tires and 
wider treads. (16.00 25—24 ply 
—13.00 24—18 ply 


level into adjoining Craibbe- 
Fletcher Gold Mines’ prop- 
erty for exploration pur- 
poses under agreement 
made 1958. Drilling from 
this heading has not come 
with any major finds 
date, but this work being 
continued. 


Malartic 


Canadian Malartic Gold 
Mines, under the wing 
Ventures Ltd., reports net 
profit $22,571 for the first 
nine months 1960, ($67,- 
685). low-grade operation, 
the company receives sub- 
cost-aid assistance. 

treating 1,280 tons 
ore daily, but thought 
likely that this rate will have 
available the older section 
the mine running out. 
Extensive underground ex- 
ploration being carried out 


QUEBEC 

CARTIER 

MINING 
COMPANY 


Moves Fast 


Heavy-duty 335 h.p. turbo-charged diesel 
engine (250 h.p. delivers 
speeds m.p.h. the haul roads 
reduce cycle time. Twin hydraulic 
hoists raise body maximum 65° position 
just seconds—tospeed dumping action, 


New Corrugated Body 


You carry bigger payloads—less dead load 
with new, tougher, reinforced steel corru- 
gated body. Heavy-duty welded beam 
frame soaks shocks and strains over- 
head loading—easily hauls capacity 


Increased Capacity 


New big-capacity bodies haul even bigger 
loads—27 tons the Payhauler and 
tons the And equally important 
they have the design capacity dependably 
haul and dump their rated tonnage! 


Head Office: 
PORT CARTIER, P.Q. 


Mine 
GAGNON, P.Q. 


NSTRUCTION BRITISH COLUMBIA YUKON MANITOBA QUEBEC NOVA SCOTIA 
: serves, Vancouver, Prince George, Whitehorse Winnipeg M 1, Queb Holifox 
three years bring EQUIPMENT DISTRIBUTORS ALBERTA ONTARIO PRINCE EDWARD 
Toronto, Ottawa, Timmins, as. Cusson Lid. Charlottetown 
1255 Laird Bivd., pl oduction. provide fast service and parts vem Galbraith & Sons Seine, Sénenten. Sault Ste. Marie, London Lounsbury Industrial 
Malartic considering using Equipment Kenora, Dryden NEW BRUNSWICK NEWFOUNDLAND 
ronbrooe Port Arthur on, ron olis 
= treatment of nickel ores East Kootenay Regina, Saskatoon W. H, Mare (Twin City) Fredericton, ; Harvey & Ce. Lid, 
Equipment Co. R. J. Fyfe Equipment Lid, lid. - Lounsbury Co. Lid. Indusirial Div. 


from Marchant Mining Co.’s 


Recent a= 1939 
Price High 
1 


L—Lead. 


and Amount 1960 1959 1958 1960 1959 1959 Remarks 1960 1959 1958 1960 1959 
BRITISH COLUMBIA 
1928 1931 Pioneer Gold 114,000 16.10 1,914,219 Prod. earns. ‘58 year ended Mar. 31. 0.14 
1933 1936 1,793,309 71,996 Cariboo Gold Quartz (Cariboo) 400 127,510 14.70 597,939 950,373 12.84 21.37 Opening new ore area; bond issue sold. 
1916 1916 1,569,856 566,872 Highland-Bell Ltd. (Beaverdell) 842,065 819,360 46.71 34.05 Merge with sub. for tax benefit. 0.165 0.167 0.10 0.05 
L-Z-S 1949 1952 2,338,000 1,052,933 Reeves MacDonald (Nelson) 1,970,276 1,709,553 Maintain operations; open new ore body. 0.030 0.003 0.20 0.12% 
L-Z-S 1935 1936 1,875,000 1,069,253 Sheep Creek (Golden) 500 415,834 1,553,916 1,187,101 878,804 Yr. end. May 31; divd. pd. Aug. Jan. 0.21 0.12 d0.01 0.03 
G-S-L-Z- 1949 3,459,855 905,603 ViolaMac Mines Ltd. (Slocan) 249,026 418,917 15.21 Prepare Kam-Kotia for production. 0.02 0.11 
MANITOBA 
G-S 1955 2,252,822 Forty-Four Mines (Rice Lake) 74,000 258,177 471,594 7.34 13.06 Developing new deep ore body. 0.01 
C-Z-G-S- 1930 1935 2,757,973 35,954,199 Hudson Bay (Flin Flon) 45,943,750 40,783,450 New satellite mines production. 3.59 2.68 3.00 
1932 1934 2,393,034 943,790 San Antonio (Rice Lake) 550 200,000 695,153 685,820 8.53 10.07 Controls Forty-Four; new ore upper levels. 0.02 0.004 
N-C 1931 1940 11,333,318 Sherritt Gordon (Lynn Lake) 3,500 20,156,171 20,644,641 1960 profit up; has new powder rolling mill. 0.21 0.29 0.25 
ONTARIO 
S-Cob 1953 1960 2,136,250 424,039 Agnico Mines (Cobalt) 450 1,827,901 1,367,945 Has extensive silver properties. 0.11 0.04 
Neph. 1935 1953 4,100,000 780,593 American Nepheline (Peterboro Co.) 600 5,409,950 1,894,687 1,840,098 1960 sales up, but lower profit indicated. 0.032 0.039 0.02 0.04 
1940 1941 2,000,000 Aunor Gold (Porcupine) 700 1,120,000 12.53 2,849,796 2,898,334 2,785,203 10.76 Output off slightly 1960. 0.235 0.189 0.190 0.16 0.16 
1956 3,057,475 1,456,121 Bicroft Uranium (Bancroft) 1,200 8,288,700 8,850,454 19.53 16.35 Plans pay off all funded debt. 0.443 0.448 
1940 1940 5,961,142 Broulan Reef (Porcupine) 750 143,000 786,563e 1,050,108 1,189,685 5.95e 9.23 8:84 Treats Hugh-Pam ore; explores new groups. 0.018 0.028 
1949 1952 3,999,500 2,644,961 Campbell Red Lake (Red Lake) 700 1,096,600 23.05 5,597,048e 5,466,814 5,090,632 21.70e 21.29 15.30 Record output and earnings 1960. 0.42 0.40 0.40 0.40 
1939 1940 2,969,655 338,225 Cochenour Willans (Red Lake) 250 2,518,238e 2,280,901 2,140,259 28.03e 27.15 21.56 Mine improved; record results 1960. 0.165 0.133 0.14 0.12 
1928 1932 2,766,743 884,282 Coniaurum Mines (Porcupine) 500 109,994 7.61 882,269e 930,987 874,029 7.00e 7.74 9.61 suspend mining; buy realty interest. 0.027 0.016 
1937 1940 2,978,767 954,976 Delnite Mines (Porcupine) 520 16,770 1,582,493e 1,476,100 1,526,660 8.58e 8.08 9.80 Better depth results; makes cap. distrib. 0.024 0.036 
1957 1960 4,474,703 27,408,005 Denison Mines (Algoma) 6,600 57,200,000e 42,333,537 25.42e 24.19 15.44 Succeeded Cons, Denison; Can-Met acqd. 1960. 3.24e 4.02 1.00 
1948 1954 3,504,040 1,150,462 Dickenson Mines (Red Lake) 470 495,489 19.32 3,159,136e 2,906,804 3,008,654 18.30e 16.98 14.35 Amal. New Dickenson Lake Cinch; Cinch closed. 0.17 0.19 0.17 
1910 1915 1,946,668 9,735,210 Dome Mines (Porcupine) 1,980 2,494,000 9.12 6,025,370e 5,871,435 5,962,970 8.24 Other income aids profits. 1.00e 0.97 0.93 0.70 0.70 
N-C 1930 1933 3,764,172 27,958,732 Falconbridge Nickel (Sudbury) 6,500 64,146,854 56,755,666 Output-profit higher 1960. 2.25 1.88 1.50 
1957 1961 4,405,910 1,001,603 Faraday Uranium (Bancroft) 1,500 1,124,900 8,867,175 9,465,685 8,783,106 Redeems debentures; initiates dividends. 0.44 0.31 0.16 
C-Z-S-G 1957 1960 3,000,000 6,050,197 Geco Mines (Port Arthur) 3,300 16,042,500 21,079,467e 20,626,090 16.29e 16.99 13.14 Earnings lower 1960; now pays dividends. 1.80e 2.05 1.73 0.50 
1938 1939 2,000,000 749,943 Hailnor Mines (Porcupine) 400 184,500 1,549,063 1,771,251 11.52e 13.06 Lower grade mill feed affects earnings. 0.194 0.245 
1910 1912 29,835,879 Hollinger (and Ross Mine) (Porcupine) 4,300 3,103,300 10.13 10,440,205e 9,440,445 10,866,569 8.77e 8.57 9.24 Has major iron interests. 0.68 0.50 0.60 
1952 1954 3,999,399 49,753 Hugh-Pam Porcupine (Porcupine) 53,000 8.75 361,244 321,572 5.75 Ships Broulan; 1960 output down. d0.01 
1886 240,406,000 International Nickel (Sudbury) 48,000 264,864,000 °383,536,000 322,038,000 Output increased; 2-for-1 stock split effected. 5.83 2.71 
1938 1940 4,730,302 8,318,992 Kerr-Addison (Larder Lake) 4,500 9,641,937 13.68 20,158,688e 18,423,483 11.50 8.68 Depth development determine operations. 1.08 1.01 0.80 0.80 
1918 1918 2,000,000 1,122,153 Lake Shore Mines (Kirkland Lake) 1,200 2,258,194e 2,251,850 2,396,001 12.87e 12.47 14.16 Controls other gold producers. 0.107 
1937 1938 2,912,505 247,889 Leitch Gold Mines (Beardmore) 120 93,435 27.51 1,304,225e' 1,404,617 40.10e 33.31 27.48 Higher output 1960; rich ore depth. 0.09 0.14 0.06 0.06 
1933 1934 2,678,068 413,261 Macassa Mines (Kirkland Lake) 500 879,181 15.93 2,403,236e 2,344,908 2,336,325 16.04e 14.83 12.14 Extending No. winze; recovery improves. 0.19 0.17 0.15 
1938 1940 2,862,490 567,024 MacLeod-Cockshutt (Little Long Lac) 1,700 1,663,000 3.99 2,322,784e 2,239,884 3.38e 3.22 Will mine and mill Consol. Mosher ore. 0.16 0.09 
1938 1940 3,499,528 1,783,072 Madsen Red Lake (Red Lake) 800 604,150 11.55 4,088,904e 4,019,617 4,210,606 13.35e 13.31 10.74 Output 1960; opening new ore depth. 0.233 0.301 0.20 0.20 
1912 1917 2,300,932 938,270 Porcupine (Porcupine) 2,400 2,126,299 11.24 8,571,204e 8,791,762 9,054,475 1960 output lower; opening copper zone. 1.05 1.00 
1935 1936 4,202,623 93,387 McKenzie Red Lake (Red Lake) 235 609,505e 593,457 546,768 7.33e 7.50 11.26 New ore improves mine outlook. 
1936 1938 5,000,000 2,468,842 Pamour Porcupine (Porcupine) 1,750 1,607,568 3.68 2,129,825e 2,072,279 2,054,940 3.30e 3.25 3.68 Output higher 1960. 0.056 0.057 0.04 
1935 1938 8,629,090 833,168 Paymaster Cons. (Porcupine) 750 404,879 8.19 1,437,819 1,465,407 1,433,674 6.85 7.22 Yr. ends June 30; expand ore exploration. d0.013 0.006 d0.001 
1935 1936 3,553,780 356,369 Pickle Crow (Patricia) 400 473,206 13.07 1,344,467e 1,091,514 1,434,722 11.17e 9.74 16.27 Production higher 1960. 0.08 stk. 
1939 1939 6,728,000 4,080,675 Preston Mines (Porcupine) 1,000 467,550 8.75 1,837,982e 1,932,523 2,160,249 8.09e 8.65 10.38 Amal. Aug. 31/60 Preston Dome Stanleigh. 1.04 0.02 
1947 1954 1,050,005 602,502 Renabie Mines (Sudbury) 550 287,315 6.76 1,362,466e 1,228,560 952,880 6.27 6.63 Output-profits higher 1960. 0.157 0.024 0.12 
10,028,182 15,778,956 Rio Algom Mines (Algoma): 120,000,000e Amal. with cos. below completed June 30, 1966: 
1956 1959 Algom Uranium 3,000 48,674,708 51,092,661 24.95 2.97 3.08 2.50 
U-C 1955 1958 Pronto Uranium 1,500 12,733,455 12,219,639 22.08 Uran. prod. ceased Apr. convert copper. 1.23 1.08 0.60 
S-Cob 1947 1950 4,985,181 115,025 Silver Miller Mines (Timiskaming) 425 906,736 554,427 28.18 Yr. ends Apr. 30; open new deep ore. 
1944 8,045,110 8,487,618 Steep Rock Iron Mines (Steep Rock 18,901,247 31,590,340 13,512,658 11.92 11.50 Sales, profits lower 1960. 0.52 1.13 0.17 
1927 1930 3,299,500 1,536,148 Sylvanite (Kirkland Lake) 600 35,247 1,111,368e 1,326,910 1,580,096 8.36e 9.06 9.91 0.046 0.071 
C-N-Cob. 1955 2,990,267 278,071 Temagami Mining (Temagami) 200 113,668 2,095,683 Yr. ends June 30; new high-grade ore found. 0.023 
1938 1940 3,499,827 1,120,096 Upper Canada Mines (Kirkland Lake) 1,858,473e 1,634,610 8.94e 8.86 output up; open new deep levels. 0.04 0.035 
Z-C-L-S 3,944,105 780,394 Willroy Mines (Port Arthur) 1,200 2,708,066 8,607,264 8,040,311 23.19 23.69 1960 output-profits up; reducing debts. d0.05 d0.14 
1921 1921 5,500,000 1,199,188 Wright-Hargreaves (Kirkland Lake) 2,319,186 13.68 14.83 Ships ore Lake Shore; lower prod. 1960. 0.096 0.072 
NEWFOUNDLAND 
1954 1957 3,300,000 8,108,369 Labrador Mining (Ungava) 2,999,614 2,456,879 Prod. represents net ore revenue. 0.46 0.47 0.25 0.25 
1957 10,000,000 3,195,102 Maritimes Mining (Tilt Cove) 2,000 3,530,000 6,050,432e 7,408,535 6,322,631 10.34 8.07 Shaft deepened 1959-60, for new levels. 0.162 0.074 
YUKON AND NORTHWEST TERRITORIES AND SASKATCHEWAN 
1948 1953 4,303,050 2,691,225 Giant Yellowknife (Yellowknife) 1,000 2,540,500 27.65 7,742,473 6,461,855 5,383,989 21.30 Figures are for year ended June 30. 0.439 0.388 
S-L 1947 1954 2,470,000 3,841,759 United Keno Hill (Yukon) 500 8,793,284 9,058,292 7,665,013 49.75 Yr. ends Sept. 30; has several mines. 0.45 0.54 0.24 0.40 
1932 1948 5,952,150 2,856,309 Yukon Consolidated (Yukon) cu. yds. 1,804,449 1,894,772 Ore res. proven only, 40.03c per cu. yd. 0.007 0.02 
QUEBEC 
C-G 1948 1952 6,449,881 121,849 Anacon Lead (Chibougamau) 500 324,000 819,420 1,542,029 Chibougamau Explorers property. d0.13 
1938 3,900,000 616,131 Barnat Mines (Malartic) 700 692,264 5.36 2,288,977e 1,471,360 Treats own ore; ships Gold 
178,403 Bevcon Mines (Louvicourt) 900 300,000 4.90 997,379 Low-grade producer; treats Akasaba ore. 
1955 3,857,147 2,604,883 Campbell Chibougamau 3,000 10,794,148e 6,034,894 ends June 30; has higher output. 0.52 0.12 
1935 1937 3,651,355 799,703 Canadian Malartic (Malartic) 1,300 952,500 3.85 1,345,133e 1,396,034 1,674,489 2.87e 2.99 3.66 Exploring new ore areas. 0.019 0.068 
1959 2,418,857 Copper Rand (Chibougamau) 1,500 2,105,600 °5,392,222 Acquires Portage Is., Chibougamau Jaculet. 
1938 1,683,334 East Malartic (Malartic) 7.08 3,724,655e 6.88 6.59 new internal shaft. 0.117 0.065 
1946 Elder Mines (Rouyn) 646,476e 677,092 760,652 4.72 Noranda; has realty interest. 0.018 0.035 
1955 3,700,000 317,956 Eldrich Mines (Rouyn) 517,839e 551,395 585,795 4.58 5.66 Ships Noranda. 0.01 0.03 
1939 1941 4,000,000 41,040 Malartic Gold Fields (Malartic) 1,800 313,000 6.30 2,146,760e 3,238,986 3,671,205 5.56 5.19 Custom mills Norlartic, Barnat ores. 0.14 0.18 
Z-S-G- 1942 1948 2,164,308 644,959 Manitou-Barvue (Siscoe-Lamaque) 1,300 1,238,200 3,053,740 2,843,045 6.52 6.53 Barvue mine closed Sept., 1957. 0.083 0.062 
1958 5,385,340 1,123,485 Merrill Island (Chibougamau) 650 458,325 1,947,273 2,023,092 13.27 Yr. ends June 30; find deeper ore. 
M-Bis. 1954 2,954,042 Molybdenite Corp. Canada (Val d’Or) 650 243,931 1,251,914 1,264,992 Yr. Sept. 30, changed prod. net rev. 0.003 0.14 0.11 
1943 1949 4,623,656 1,373,733 New Calumet Mines (Pontiac County) 750 310,132 2,099,128 2,139,915 2,122,681 20.89 Yr. ends Sept. 30; increased, 0.003 
1927 1930 4,479,894 20,218,667 Noranda Mines (Rouyn) 33,879,030 30,374,182 Output-earnings first 1960. 2.55 2.10 2.00 
1953 1960 5,515,000 391,391 Opemiska Copper (Chibougamau) 2,000 5,278,700 9,035,389 7,027,395 20.38 17.31 Earnings higher 1960; pay initial divd. 0.25 0.08 0.10 
2,550,000 2,099,968 Quebec Lithium (Val d’Or) 1,600 1,651,946 2,084,446 New refinery operation. 0.15 0.22 
G-C-Z-S- 1949 1951 2,102,168 9,568,388 Quemont Mining (Rouyn) 2,300 6,220,000 14,598,834 Earnings off slightly 1960. 0.95e 0.99 0.89 0.90 
I—Iron. S—Silver. aExcess of current liabilities over current assets. *9-mos, only to Sept, 30. e=Paid $1. made in ‘pet 1900, 
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tained the drive into Wil- 
mar ground, and this prop- 
erty receive intensive 
underground investigation. 


Dividends paid Coche- 
nour Willans 1960 totaled 
share, two cents more 
than 1959. 


Coniaurum Mines’ Porcu- 
pine area gold mine ex- 
have close down 
this year due depletion 
‘ore reserves. Company plans 
enter the real estate bus- 
iness British Columbia. 


Company 
mining investments (except 
the bulk its holdings 
United Keno Hill Mines) for 
Ventures Ltd. Mining prop- 
erties, equipment, sundry 
assets and securities are 
newly formed sub- 
Carium Mines. Dis- 
tribution Coniaurum 
shareholders United Keno 
Hill and Carium shares 
the basis one share United 
Keno Hill for every shares 
Coniaurum held and one 
share Carium for every five 
shares Coniaurum held 
p.anned. 
retain their Coniaurum stock. 


Also part the change- 
over decrease the 
capital 
from $4,456,337 $500,000; 
change name from Coni- 
aurum Mines Coniaurum 
Holdings Ltd.; and change 
status from mining 
investment company. 


After distribution 
United Keno Hill and Ca- 
rium shares, Coniaurum will 
have its only asset cash 
amount somewhat over 
$700,000, this, approx- 
imately $680,000 planned 
83% interest Pleasant 
Ridge Estates, which holds 
140 acres land the Fra- 
ser River, across from New 
Westminster, B.C. This land 


apartments, 
and 


multi-story 
commercial offices 
shopping plaza. 

Also 
tion United Keno Hill and 
Carium stock, Ventures Ltd. 
has agreed sell its con- 
trolling interest (2,034,871 
90% Cecil Holdings Ltd. 
U.K. subsidiary The 
British South Africa Co.) 
and 10% Grosvenor- 
Laing Holdings Ltd. 


NATURAL URANIUM PRODUCTS 


Company Reports 


Gold 


Discovery 


Consolidated Discovery 
Yellowknife Mines had bul- 
lion production $2,125,- 
255 ($2,093,315) from 39,- 
262 (38,223) tons ore 
milled first nine 
months 1960. 

Net profit for the nine 
months Sept. 30/60, 
was estimated $634,005 
($660,241), 23c (24c) 
share. 

Development work re- 
cent years has been concen- 
trated the mine’s lowur 
levels. 1960, the shaft was 
deepened four levels 
depth 4,060 ft. Due the 
continuing 
structure the mine, the 
company accelerating 
depth development order 
maintain ore reserves 
level. 

Discovery participating 
financing and develop- 
ment Taurcanis Mines’ 
gold property, northeast 
Yellowknife. also par- 


oo. 


reduction the par value 
its stock from 80c 
share. The distribution con- 
sisted one share Almi- 
nex Ltd. and 50c cash for 
each shares Delnite 


held. 
tions are planned made 
cash becomes available. 


Dickenson 


Dickenson 
sents the amalgamation, ef- 
fected Oct./60, New Dick- 
enson Mines, gold producer. 
the Red Lake area 
tario, and Lake Cinch Mines, 
with 
uranium mine Beaver- 
lodge area Saskatchewan. 


Production the Red 
Lake mine was record 
level 1960, and 
thought likely that net profit 
for the year will over 
$600,000 (as against $475,- 
364 realized New Dick- 
enson 1959). Underground 


property the Northwest 
Territories and large blocks 
shares Abino Gold 
Mines, Craibbe Fletcher 
Gold Mines and several other 
companies. 


Dome 


Dome Mines, the pioneer 
gold producer 
Porcupine camp, had higher 
output and earnings 1960. 
continuous production since 
1910, except for 1918, and 
during 
lowing fire late 1929.) 
Its healthy ore reserves in- 
dicate that the mine has 
more years life. 


Net profit for 1960 es- 
timated $1,947,082 ($1,- 
884,326), (97c) share. 
Cost-aid increased $710,- 
000 from $600,000. 

Dome controls Sigma 
Mines (Quebec) and Camp- 
bell Red Lake Mines, both 
dividend-paying 
ducers, and either directly 
through Exploration 
(Canada), wholly owned 
subsidiary, has large inter- 
ests numerous other min- 
ing companies and ventures 
(including Kerr Addison 
Gold Mines, Canada Tung- 
sten Mining Corp. and Mat- 
tagami Lake Mines). Also, 


Lake Golds 


High 


Campbell 
Cochenour .... 
H. G, Young . 
Madsen 
McKenzie 
Dickenson .. 
Pickle Crow 


ticipating with associates 
outside exploration activities 
the Northwest Territories. 


Delnite 


Delnite Mines, former 
subsidiary Sylvanite Gold 
Mines, estimates earnings 
from its Porcupine area op- 
eration will between 
share for 1960, after 
depreciation and write-off 
part deferred develop- 
ment charges. 

Production 1960 
amounted 
$1,582,493 from 184,425 tons 
ore milled, compared with 
$1,476,100 recovered from 
182,746 tons 1959. 

Operations profitable 
basis are indicated for 
least the next three years, 
the company’s president said 
recently. Possible further fa- 
vorable developments aad 
new ore discoveries would 
help prolong the life 
the Delnite mine. 

mid-1960, Delnite made 
tax-free capital distribu- 
tion shareholders, equal 
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TYPICAL CERAMIC UO, ANALYSIS 


Recent 


4.15 
0.88 
3.45 
0.31 
3.75 
1.02 


development the property 
giving promising results, 
with grade ore showing 
improvement Sev- 
eral zones are being opened, 
and what appears 
new zone has been encoun- 
tered the 19th level, 
drive toward the Robin 
Lake boundary. The com- 
pany intends carry shaft 
workings from 2,969 ft. 
present down 3,365 ft. 
provide more working levels. 

Dickenson also holds 
43% interest ViolaMac 
Mines, with small-scale 
base metal operation Brit- 
ish Columbia and large hold- 
ings number other 
mining companies, includ- 
ing Kam-Kotia Porcupine 
Mines, which plans start 
production shortly 
copper-zinc property near 
Timmins, Ont. 

Dickenson associated 
with ViolaMac providing 
funds for Kam-Kotia. 

Other interests Dicken- 
son Mines include 25% 
participation financing 
Taurcanis Mines, with gold 


CHEMICAL SPECTROGRAPHIC 
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mining and 
facilities provide integrated product con- 
trol from ore finished fuel 
Multiple operations such these permit 
low profit margins individual opera- 
tions resulting lower prices you. 


refining 


ELDORADO now producing the 
highest grade nuclear purity ceramic 
type uranium dioxide the lowest 
prices ever. Why not ask for 
quotation your natural uranium 
product requirements today? 


ELDORADO MINING AND REFINING LIMITED 


PORT HOPE, ONTARIO, CANADA 


Low 
9.75 
2.72 
0.52 
2.50 
0.15 
2.95 
0.60 


through its associate, Dome 
Petroleum, Dome Mines in- 
directly has substantial in- 
terests oil and gas wells 
western Canada. 


East Malartic 


East Malartic Mines, re- 
ports net production $2,- 


from 
406,939 tons (407,862) 
milled the first nine 


months 1960. 

Operating profit for the 
latest period estimated 
$373,767, against $417,- 
648 for the nine months end- 
Sept. 30/59. The decrease 
reflects lower cost-aid 
$83,690 ($243,854 the 1959 
period). 

East Malartic, which 
controlled the Little Long 
Lac interests through Malar- 
tic Gold Fields, turn holds 
management control ad- 
joining Barnat Mines, 
share interest. 

ternal shaft currently be- 
ing sunk the mine, from 
the 24th level depth 
4,885 ft., provide seven 
new levels 150-ft. inter- 
vals. This work was started 
early 1960 and expected 
spring, 1961, The new shaft 
will permit investigation 
the downward extension 
the main ore zone. 


Elder 


Elder Mines and Develop- 
ments, which ships ore from 
its Rouyn Noranda area 
property Noranda Mines’ 
smelter, and has substan- 
tial interest another ship- 
per, nearby Eldrich Mines, 
expects have operating 
profit about $76,000, be- 
fore write-offs, from its gold 
operation 1960, 1959, 
there was operating loss 
$40,858. 

changed its 
name from Elder Mines and 
expanded its activities ac- 
quiring all outstanding 
shares Peel Village Devel- 
opments, which has real 
estate project the Bramp- 
ton area Peel 
recently purchased 16-acre 
property the east end 
Metropolitan Toronto. Elder 
also has interest Pump 
Metal Corp. with manga- 
nese property Brazil. 


Giant 
Yellowknife 


Giant Yellowknife Mines 
represents the amalgama- 
tion, effected June 30/60, 
Giant Yellowknife Gold 
Mines, with producing gold 
property the Northwest 
Territories, and Consolidat- 
Sudbury Basin Mines, 
with two base-precious met- 
als properties the Sudbury 


Production Yellow- 
knife area mine during the 
three-month period ended 
Sept. 30/60 was $2,010,051 
from 90,887 tons ore 
milled, for average recov- 
ery $22.12 per ton. This 


obtained from treatment 
91,694 tons the like period 
1959, when recovery aver- 
aged $20.91 per ton. How- 
ever, estimated profit 
$451,920 for the latest pe- 
riod was down slightly from 

Development work the 
gold mine largely being 
concentrated its lower 
levels with the “C” shaft 
deepened below 2,000 ft. 
1959. The Sudbury area 
properties, 
large tonnages copper- 
lead zinc gold silver 
ore, are inactive. Operations 
here were suspended late 
1957 due low base metal 
prices. 


Hallnor 


Hallnor Mines, Noranda 
subsidiary, had lower pro- 
duction its Porcupine area 
mine 1960 than the pre- 
vious year. 

Net profit for the first 
half the year was esti- 
mated $143,100, 7.16c 
share, down from $223,200, 
11.16c share, for the 
like six months 1959. 

‘lower grade ore 
milled was largely respon- 
sible for the decrease, How- 
ever, this was anticipated 
the company, which earlier 
stated that expected grade 
during 1960 approximate 
that ore reserves (184,- 
500 tons averaging 0.34 oz. 
gold per ton Dec. 31/59). 

Work the mine con- 
centrated the lower lev- 
els, particularly the new 
24th level 3,726 ft., the 
hope adding ore re- 
serves, Future plans are re- 
ported call for drilling 
from the 24th 
level horizon investigate 
ore chances greater depth. 

Dividend payments were 
1960 from share 
1959. 


Hollinger 


Hollinger Consolidat- 
Gold Mines experienced 
higher over-all output and 
recovery 1960 than the 
previous year. The company 
operates two producing gold 
mines its main property 
the Porcupine camp and 
the Ross mine near Ramore, 
Ontario. 

estimated net profit 
$1,086,308 ($1,336,204), 


22c (27c) share, was real- 
ized the six months ended 
June 30/60. The decrease 
earnings reflects higher op- 
erating costs and lower in- 
vestment income, despite 
increase 
tance. 

Extensive underground ex- 
ploration the Porcupine 
mine, completed 1958, es- 
tablished that little addi- 
tional development work 
required and that mining ef- 
forts can concentrated 
recovery known ore 
rences, which are widely 
scattered. 

Regular dividends paid 
Hollinger 24c share an- 
nually were supplemented 
both 1959 and 1960 extras 
totaling 36c share. Partly 
enabling this has been re- 
ceipt income from Labra- 
dor Mining Exploration 
Co., 50.87% controlled sub- 
sidiary, which initiated divi- 
dend payments 1957. 

Through Hollinger North 
Shore Exploration Co, (60% 
interest), Hollinger Hanna 
Iron Ore Co. Can- 
(8.33% direct and 
16.67% indirect) and Labra- 
dor Mining Exploration 
Co., the 
pates major Quebec-Lab- 
rador iron production and 
development. 


Kerr-Addison 


Kerr-Addison Gold Mines, 
the largest gold mining 
operation Canada, had an- 
other year record produc- 
tion. However, future out- 
look clouded somewhat 
shrinkage volume ore 
depth, which threatens 
the ability the company 
continue produce 4,500 
tons mill feed per day. 

For first nine months 
1960, Kerr-Addison had es- 
timated net profit $4,224,- 
400, 89c share, from 
$3,928,663, 83c. 
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irkland-Larder Lake Golds 


Recent 
Price High 
lake Shore 3.60 5.00 
Macassa 2.75 3.25 
0.24 
Teck-Hughes ..... 1.71 2.80 
Upper Canade 1.19 1.38 
Wright-Hargreaves 1.06 1.45 


Maintenance 
milling rate depends upon 
development substantial- 
expanded ore picture 
the near future, the com- 
pany’s president stated early 
1960. Extensive work 
under way several the 
deep levels established from 
the new No. internal shaft, 
but yet significant ore 
developments have been re- 
ported from such activities. 

Meanwhile, 
ploration being accelerat- 
ed. Jointly with Prospectors 
Airways Co., the company 
carrying out diamond drill- 
ing promising copper 
prospect Joutel township, 
the Mattagami area 
Quebec. 


Lake Shore 


Lake Shore Mines, pro- 
ducer the Kirkland Lake 
area, controls Wright-Har- 
greaves Mines, which has 
been shipping ore from its 
adjoining gold 
treatment Lake Shore’s 
mill custom basis since 
mid-1957. Lake Shore also 
holds dominant share po- 
sition Malartic Gold 
Fields, 
ducer with mine Quebec. 

The Lake Shore mill has 
rated capacity 2,500 tons 
daily, but currently being 
operated close 1,000 
tons daily, with mill feed 
coming almost evenly from 
the Lake Shore and Wright- 
Hargreaves properties. 

operating profit 
$151,457 indicated for the 
year Dec. 31/60 ($121,- 
525). Company relies 
cost-aid receipts, without 
which would not have 
been able operate 
profit either year. 

Lake Shore also has 
large block shares Al- 
minex Ltd., with important 
oil and gas interests West- 
ern Canada and 


low High low 
10.50 21.50 18.25 
3.30 5.80 4.00 
2.40 3.10 2.66 
0.20 1.25 1.00 
1.55 2.48 1.60 
0.87 1.44 0.88 
1.01 1.65 1.18 


1959 


direct participation (through 
Wright Hargreaves and 


Malartic Gold Fields) 
Great Whale Mines, 
with large iron deposits 
New Quebec. 


Lamaque 
Lamaque 
wholly-owned 


subsidiary, operates 2,000- 
ton daily gold mine the 
Bourlamaque area Que- 
bec. 


Bullion production year 
Dec, 31/60 amounted 
$4,468,316 from 761,800 tons 
ore milled. This was sup- 
plemented $262,760 cost- 
aid 1959, pro- 
duction was reported 
$4,468,366 (including un- 
stated amount cost-aid) 
from treatment 
tons 1959. Fiscal year-end 
has been changed Sept. 


Recent ore developments 
are expected add substan- 
tially the life the La- 
maque mine, shaft be- 
ing sunk initial depth 
450 ft. explore and de- 
velop new ore discoveries 
made diamond drilling 
some distance from the main 
mine workings. 

association with its par- 
ent company, Teck-Hughes 
Gold Mines, Lamaque also 
active outside exploration 
and 
several mining syndicates. 

Lamaque has extensive 
investment portfolio, which 
includes large blocks 
shares Pickle Crow Gold 
Mines, Temagami Mining 
Mines, Mattagami Lake 
Mines, Villemaque Gold 
Mines (exploration whose 
adjoining property Lamaque 
directing), and various 
other companies. several 
cases, the shareholdings rep- 
resent controlling interest. 

(Continued page M-26) 


New metal powders now produced Canada 
widen engineering freedom around the world 


Old metals with new properties alloys and combinations metals and non-metals 
which could never mixed before these are just few the technological dreams 
which have come true through the modern techniques powder metallurgy. 


Now, the world’s most modern powder plant, Mapco produces high temperature brazing 
alloys for jet engines; high temperature stainless steel powders for fabrication 
and corrosion-resistant parts needed electronic industries; components for stainless steel 
filters used chemical industries. 


paper, electrical, agricultural, mining, automotive 
and many other industries, Mapco products and 
technical assistance their uses are helping cut costs, 


improve quality and increase output. 


For details how metal powders may utilized your company’s 
operations, write without obligation for copy our new 


illustrated brochure. 


Metal Atomizing and Processing Corporation 


subsidiary JACOBUS MINING CORP. LTD. 
EXECUTIVE OFFICES: ADELAIDE ST. W., TORONTO, CANADA 
PLANT AND 1437, SPEERS ROAD, P.O, BOX 325, OAKVILLE, ONTARIO 
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THE SOUND 
INVESTMENT 


Hedging 
Savings security 
Stable economy 


GOLD 


DICKENSON MINES LTD. 


Gold Producer the rich Red Lake Gold camp 


has produced excess $25,000,000.00 new 
wealth Gold Bullion and paid totalling 
$2,599,824.75. 


holds substantial interest in: 


Taurcanis Mines— high grade Gold mine 
approaching 


Violamac Mines producer 
British Columbia. 


DICKENSON MINES LIMITED 


(Listed the Toronto Stock Exchange) 


Annual Report available request 


Suite 416, Adelaide Street West, 
Toronto, Ontario. 


VIOLAMAC MINES 
LIMITED 


Street West, Ontario 


Adelaide Toronto 


Operates Lead-Zinc-Silver mine 
New Denver, British Columbia. 


OTHER CONTROLLED INTERESTS: 


* KAM-KOTIA PORCUPINE MINES LIMITED is cur- 
rently installing 800 ton concentrator its 
copper property the Kamiskotia district 
Ontario. Production scheduled for April 1961, 


CONSOLIDATED GOLDEN ARROW LIMITED 
conducting surface diamond drilling pro- 
gram its Gold property the Kenora dis- 
trict. High Grade values have been obtained 
over good widths. 


VIOLAMAC MINES LIMITED 


substantial interest Dickenson Mines Limited 


Annual Report available request. 


LVER 


PRECIOUS METAL 
SHORT SUPPLY 


The demand for Silver has outrun supply more than 
million ounces per year for the past four years. 
1959 World production was short demand 100 
million 


LANGIS SILVER COBALT 
MINING COMPANY LIMITED 


ADELAIDE ST. W., TORONTO, ONT. 


profitable Silver producer the Cobalt-Gowganda 
district Ontario. 


Proven and broken ore reserves the LANGIS mine 
are the highest ever its history. 


Already making good operating profit the probability 
rise the price for Silver makes the Langis shares 
attractive for the Investment 


The shares Langis Silver Cobalt trade the 
Toronto Stock Exchange. 


Full information LANGIS SILVER AND CO- 
BALT can obtained from the Principals: 


BREWIS WHITE LIMITED, 
Yonge Street, Toronto Ont. 
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Leitch 


Leitch Gold Mines, 
small-scale producer the 
Jellicoe Beardmore district 
Ontario, had higher pro- 
duction 1960, although 
tonnage ore milled was 
somewhat lower than 
1959. Grade ore treated 
showed considerable im- 
provement. 


Earnings for the first half 
1960 were estimated 
$143,561 ($155,504), 
share. 


High-grade ore 
encountered the 30th 
bottom level the mine 
drifting along the rich No, 
vein. 1959, mine workings 
had been deepened pro- 
vide four new levels order 
develop this vein, and 
subsequent work the 28th 
level showed continuous ore 
for length 420 ft, aver- 
aging 3.5 oz. gold across 
inches. 

Leitch also active 
outside exploration, mainly 
through 
several syndicates, through 
terests Mattagami Lake 
Mines, Watson Lake Mines 
and Canada Tungsten Min- 
ing Corp. 


Macassa 


Macassa Mines, 
Kirkland Lake area, had 
production $2,403,236 
from 149,862 tons treated 
1960, from $2,344,906 ob- 
tained from 158,130 tons 
Recovery per ton 
$16:04 1960 increase 
$1.21. 

Estimated net profit for 
first nine months 1960 
was $311,512 ($296,062). 

recent years, bulk 
new ore has come from the 
lower levels the mine es- 
tablished from No. winze, 
where good results are be- 
ing obtained. During 1960, 
work was completed ex- 
tending No. shaft from 4,- 
070 4,625 ft., order 
increase hoisting capacity 
the mine and service 
lower levels. The company 
now intends deepen No. 
winze provide four levels 
for development below the 
present bottom level 5,- 
600 ft. 

Macassa holds 76% in- 
terest Renabie Mines, 
gold producer the Missa- 
nabie district Ontario; 
controlling interest Milton 
Quarries, which commenced 
operation 
ing plant near Milton, Ont., 
early 1959; and large 
interest (419,000 shares) 
producing Bicroft Ura- 
nium Mines. 


MacLeod-Cockshutt Gold 
Mines, the Little Long Lac 
area Ontario, treated 
689,598 tons ore 1960, 
having net value $2,- 
311,878 (after unstated mar- 
keting charges). 1959, the 
company milled 693,322 tons 
worth $2,219,329 after $20,- 
555 marketing charges. 

Operating profit for 1960 
estimated $418,331 
($347,394). The figures in- 
clude cost-aid assistance 
$251,514 ($252,268). 

MacLeod-Cockshutt, 
ore reserves becoming de- 
pleted, intends use its mill 
treat ore from adjoining 
Consolidated Mosher Mines. 
The Mosher property, which 
contains large tonnages 
ore, being readied for pro- 
duction 1961, both from 
its own and 
shutt workings. mill ca- 
pacity becomes available, 
planned build pro- 
duction Mosher ore 2,- 
000 tons daily. 


Malartic G.F. 


Malartic Gold Fields, con- 
trolled the Little Long 
Lac interests through Lake 
Shore Mines, operating its 
Quebec mine salvage 
basis. 

The property equipped 
where ore processed not 
only from Malartic Gold 
Field’s own mine, but also 
(on custom basis) from 
two associated companies 
the area, Norlartic Mines 
and Barnat Mines. 

Norlartic, which Malar- 
tic Gold Fields has large 
share interest, providing 
about 360 tons daily; while 
ments progressively about 
1;200 tons daily..This rate 


Company 
Gold 


mid-1961. Shipments ore 


from Marban Gold Mines, 
which Malartic Gold Fields 
controls, are due start 
1961. 

Although Malartic mine 
salvage basis, new ore 
continues found, and 
now looks production 
from the property will con- 
tinue least until mid- 
1962. 

Malartic Gold Fields also 
has substantial holdings 
and management control 
East Malartic Mines and 
MacLeod Cockshutt Gold 
Mines, two other gold pro- 
ducers, and one third in- 
terest Great Whale Iron 
Mines. 


McIntyre Porcupine Mines 
operates producing gold 
mine the Porcupine area 
Ontario, equipped with 
2,400-ton mill, and produc- 
ing silver mine the Gow- 
ganda area, also Ontario, 
equipped with 
mill. 

The silver mine was ac- 
quired Dec./59, when 
Intyre purchased the assets 
its 90.43% owned sub- 


sidiary, Castle 


Mines. the same time, 


acquired certain 
assets (mainly marketable 
investments) its 80.2% 
owned subsidiary, Belleterre 
Quebec Mines, which now 
the process winding 
its affairs. 

the gold mine, recent 
work has revealed cop- 


zone the Pearl 
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entirely new design for roof 
decks. offers low priced roof deck 
for maximum spans. 

Turnall has decided plus- 
values that benefit both the designer 
and builder. 

favourable strength/weight ratio 
metal reinforcing; nothing 


corrode 
asbestos-cement does not deter- 
iorate 


Western Golds 


Recent ——1960-61—— 
Price High . low 

11.00 14.75 7.50 
7.15 7.60 4.55 
0.96 1.18 0.73 
3.65 4.05 2.95 


16’ rod and ball mill Inco’s new 


Thompson Mine Northern Manitoba were 


designed 


and built Dominion Engineering. 


INDUSTRIAL DIVISION 


DOMINION ENGINEERING 


P.O. Box 220, Montreal, P.Q. 


COMPANY LIMITED 


Toronto Vancouver 


‘ ‘ 
: — 1959 — 
High low 
11.12 6.25 
1.77 0.78 


Company Reports 


Gold 
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Lake porphyry, 
large tonnage ore grad- 
ing about copper. Fur- 
ther work way 
delineate the zone. Six 
claims adjoining the prop- 
erty were purchased late 
1959, and are explored 
depth via new internal 
shaft, which sunk 
1,000 ft. below the present 
bottom level 6,825 ft. 


outside exploration. con- 
junction with Noranda Mines 
and 
subsidiary Placer De- 
velopment Ltd.), the com- 


pany undertaking the fi- 
nancing and development 
Mattagami Lake Mines’ large 


THERE ARE 
TWO SIDES 


AND there are 


two sides the 
business 


NORTHERN MINER 
PRESS LIMITED 


PUBLISHERS 


factual mining news, 
keep mining 
holders and the public con- 
stantly informed 
phases the mining indus- 
try, through: 


THE NORTHERN MINER 


authoritative 
mining weekly 


CANADIAN MINES HANDBOOK 


Reports pertinent 
dato on active 
Canadian mines 


CANADIAN MINES REGISTER 


Lists over 12,000 
m dormant and defunct 
mm mining companies 


MINING EXPLAINED SIMPLE 
TERMS 


INustrated manual 
of mining terms 
and operations 


PRINTERS 


We specialize in all forms of 
printed material for every detail 
mining management and operation. 


QUALITY PRINTING 


Modern facilities tech- 
niques in letterpress, lithography 
and rotary printing. 


NORTHERN MINER 
PRESS LIMITED 


116 RICHMOND ST. 
TORONTO 


The authority 
CANADIAN MINING 
for over 


zinc-copper-gold-silver 
posit Quebec, 

The company has im- 
portant investment portfolio. 
For major shareholdings 
the end 1959, see below: 


Shores 
Abitibi Power & Paper Co. .seess 6,000 
Algoma Steel Corp. .....ese08+. 373,500 
Aluminium Lid. 3,630 
Amerodo Petroleum Corp. 176,000 
American Metal Climax, inc. see. 56,282 
Bank of Montreal ........... e+ 12,825 
Bell Telephone Co. of Canada ... 131,394 
29,000 
British South Africa Co. .....65 76,500 
Canadian Bank of Commerce .... 3,600 
Consolidated Mining & Smelting. . 9,000 
Consolidated Paper Corp. ...... 12,550 
Dominion Textile Co. .. sees 2,000 
Inter, Nickel Co. of Canada’ sees 105,900 
Powell River Co. 18,000 
Price Bros. & Co 6,000 


Sheol Co. of Canada 
entures Ltd. . 630, 
END. insert on Mcintyre 


McKenzie 


McKenzie Red Lake Gold 
Mines officially 
Red Lake property sal- 
vage basis Dec., 1957, but 
recent discovery new ore 
has given the mine more 
promising outlook. 

Near capacity operations 
are being maintained the 
230-ton mill. During 1960, 
83,194 tons ore milled 
yielded 17,828 oz. gold, 
against from 
which 17,572 oz. were recov- 
ered 1959. Net production 
value was $604,127 ($587,- 
636) and cost-aid $183,255 
($180,555), but after deduct- 
ing expenses, there was 
estimated operating loss 
$19,634 (profit $13,990 
1959). 

Depth extension the 
main shear the property 


1960, despite 
ceipts $440,000, fiscal 
1959, there was net profit 
$53,883, including 
000 cost-aid. 

the mine diamond 
drilling and lateral develop- 
ment being expanded, and 
some encouraging results are 
being obtained ‘in opening 
several veins. 


Pickle Crow 


Pickle Crow Gold Mines, 
Ontario, had estimated re- 
covery $1,344,467 from 
treatment 120,345 tons 
ore 1960, marked im- 
provement over 1959, when 
$1,091,514 obtained 
from milling 112,045 tons. 
Average recovery increased 
$11.17 from $9.74 per ton. 


Since coming under con- 
trol Lamaque Gold Mines 
early 1959, the company 
has 
exploration 
ment prove additional 
ore reserves known areas 
and seek possible new de- 
posits elsewhere the 
property. 
sults have been obtained 
development work. 


Preston 


Preston 
the amalgamation, effected 
Aug. 31/60, Preston East 
Dome Mines, gold producer 
Ontario’s Porcupine area, 


$1,228,560 recovered from 
195,898 tons milled 1959. 
Average recovery $7.59 
per ton 
higher than that $6.27 
1959. 

net profit $147,797 
share, was estimated for the 
first nine months 1960. 
Included profit figures 
was cost-aid $128,106 


($149,156). 


earnings, .Renabie paid 
Dec. 1960, increase from 
that paid the last month 
1959. 

Several ore bodies are un- 
der development the Re- 
nabie mine, Ore reserves 
June 30/60, were estimated 
287,315 tons averaging 
0.193 oz. per ton, slight 
increase tonnage but de- 
crease grade from 1959 
year-end estimates. 


Sigma 


Sigma Mines (Quebec), 
controlled Dome Mines, 
had higher output its 
Bourlamaque area property 
1960, but earnings were 
substantially lower. 

Net profit for 1960 es- 
timated $181,197, 18c 
share, against $304,520, 
share. The decrease 
largely reflects lower cost- 
aid payments and higher op- 
erating and exploration costs 
and allowance for deprecia- 
tion. 

Sinking new internal 
production shaft expected 
This shaft will provide 
six new working levels be- 
low the lowest (24th level) 
horizon No. shaft, which 
extends depth 3,317 
ft. 

help finance this pro- 


Porcupine Golds 


Hallnor 
Hollinger 
Mcintyre 


Paymaster 
Preston 


indicated lateral work and 
drilling and, results 
continue show encourage- 
ment, the company will con- 
sider shaft deepening pro- 
vide four new levels. 


Madsen 


Madsen Red Lake Gold 
Mines continued production 
high rate 1960, when 
estimated $4,088,904 was 
recovered from milling 
306,377 tons ore. This 
compares with the previous 
year’s $4,019,617 from 301,- 
999 tons ore. 

intensive depth devel- 
opment program 
way the company’s mine, 
which expected result 
increased 
Previously, Madsen had con- 
centrated shaft deepen- 
ing, and consequently ore 
reserves were decline 
recent years. 


Pamour 


Pamour Porcupine Mines 
obtained estimated 
129,825 from 646,118 tons 
ore treated 1960, com- 
pared with $2,072,279 re- 
covered from milling 637,- 
403 tons 1959. 

Net profit for first six 
months was estimated 
$181,300, ($122,400). These 
figures included cost-aid 
$189,600 ($217,000) and in- 
vestment income $105,900 
($61,100). 

crusher has been in- 
stalled the 2,900-ft. level 
handle ore from the lower 
levels, and development 
being concentrated open- 
ing the east end the mine 
such levels, Ore reserves 
have now béen above the 1,- 
600,000-ton mark for num- 
ber years. 


Paymaster 


Consolidated 
Mines, the first six months 
the current fiscal year, 
grossed $690,812 from 91,403 
tons ore, for average 
This compares with $725,157 
from 102,268 tons treated 
the corresponding period 
1959, when aver- 
aged $7.09 per ton. 

total $1,437,819 was 
recovered from 209,984 tons 
year June 30/60, equal 
average $6.85 per 
ton. 

The company 


had net. 


Recent 


Price High 


2.67 3.25 
0.52 
0.84 
0.55 
27% 
2.50 
29% 
30% 
1.05 
0.33 
5.65 


and Stanleigh Uranium Min- 
ing Corp., with uranium 
property the Algoma- 
Blind River area, Ont. 

The gold mine equipped 
with 1,000-ton mill, which 
being operated less 
than capacity. estimated 
$1,837,982 obtained 
from 227,100 tons milled 
during 1960. 1959, pro- 
duction amounted $1,932,- 
523 after marketing charges, 
from treatment 223,460 
tons ore. 

Preston continuing 
open new ore the West 
Porphyry 
Greenstone areas its Por- 
cupine mine. 
considerable work 
done the adjoining Mid- 
camp Mines property, which 
Preston acquired early 
1959. New ore this 
ground will add appreciably 
the future the gold 
mining operation. 

The uranium 
mine, equipped with 3,000- 
ton plant, was shut-down 
Nov. 30/60. Stanleigh’s sales 
contract with Eldorado Min- 
ning and Refining, which 
had provided for the deliv- 
ery 8,650,500 Ib. uranium 
concentrates valued $90,- 
378,595, and under which 4,- 
delivered, now filled 
Rio Algom Mines, another 
Blind River area producer. 

Rio Algom has been as- 
signed the right produce 
and deliver 1,308,000 Ib. 
for $8,214,240 payable 
Stanleigh and will sub- 
contract the remaining 
poundage undelivered under 
the contract, which will 
delivered Preston Eldo- 
rado its own account. 

Preston Mines has 46.8% 
interest Rio Algom Mines. 
Rio dividend payments are 
providing with major 
source income. 

Upon amalgamation, Pres- 
ton Mines assumed Stan- 
leigh’s substantial funded 
debt. The funds re- 
ceived from Rio Algom for 
the sale the 1,308,000 lb. 
and for the sale 
Stanleigh’s materials and 
supplies will help reduce 
this debt. 


Renabie 


Renabie Mines, controlled 
Macassa Mines, has es- 
timated 
Missanabie mine 
$1,362,466 from 179,520 tons 
ore 1960, against 


gram, which expected 
cost about $1.2 million, Sig- 
its dividend disbursements. 
Capital expense 
sinking being borne 
much possible out cur- 
rent earnings. 


Sullivan 


Sullivan Consolidated 
Mines, the Bourlamaque 
area Quebec, currently 
operating about 700 tons 
ore daily, against 
average 490 tons daily 
1959. This improvement 
result recent mill expan- 
sion, which 
raised from 500 750 tons 
daily. 

Net profit for 1960 ex- 
pected show marked 
improvement, partly aided 
the 10c-dividend paid 
late 1960 East Sullivan 
Mines (in which Sullivan 
Consolidated over 1.5 
million shares). 

Ore reserves have been 
well maintained recent 
years, and the company con- 
tinues carry out extensive 
exploration 
ment the property. 

Through its own holdings 
and those associated com- 
panies, Sullivan Consolidat- 
has important interests 
Sullico Mines base 
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metal producer); Quebec Li- 

thium Corp. (also produc- 
tion); Hastings Mining 
Development Co. (whose 
subsidiary, Copper 
Mines, planning produc- 
tion); Courvan Mining and 
Federal Metals. 


i 


CRES METALS 
CONCENTRATES 
PRECIOUS METALS 


Pe 
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Sylvanite 


Sylvanite Gold Mines, 
veteran Kirkland Lake pro- 
ducer, expects suspend 
operations before July 
1/61, due exhaustion 
available ore. 

mid-1960, the company 
made tax-free capital dis- 
tribution shareholders, 
equal 65c share, follow- 
ing reduction the par 
value its stock from 
share. The distribu- 
tion consisted shares 
Delnite Mines, shares 
Alminex Ltd. and $16.70 
cash for each 100 shares 
Sylvanite held. 

Following the anticipated 
shut-down the mine 

(Continued page M-28) 
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Heartbeat Mercury’ Economy 


With every short stroke the pistons Mercury. Truek squeeze the last cent from your 
gasoline dollar. All Mercury engines are for For instance, the new Big 
Six has the durability heavy duty construction plus the economy six. tests covering 16,000 
miles, against leading competitive make, this Big Six delivered percent better fuel economy, 100 
percent better oil economy. Better performance too! Mercury builds economy from the road with 
wide choice husky axle and transmission combinations. Independently 
mounted cabs, radiators and fenders plus lighter high strength steel 
frames all add greater durability—less operating costs. Your Mercury 
Truck Dealer has your operating costs mind too. His prices are right, 
and what’s more, backs every Mercury Truck with 12,000 mile 
month warranty, whichever comes first. warrants Super Duty en- 
gines for 100,000 miles. Parts and service available everywhere. See him 
truck specialist. THE BIG MAN TRUCKS FOR ’61. 


Your MERCURY TRUCK dealer 


MERCURY LIGHT, MEDIUM AND HEAVY DUTY TRUCKS. THAMES VAN AND BUS. ECONOLINE PICKUP. FORD-CUMMINS 


MADSEN RED LAKE GOLD MINES 


LIMITED 
(No Personal Liability) 


AUTHORIZED CAPITAL 
3,500,000 Shares $1.00 Par Value 
3,499,528 Shares Issued 


OFFICERS AND DIRECTORS 


Sidney Bird ... 
Hugh Mackay Director 
Miss Masterson .... Secretary-Treasurer 
Crayston, P.Eng. General Manager 


President Director 


Joseph McDonough 


Director 
Director 
Director 


TRANSFER AGENTS 
Trust Company Canada, Toronto and Montreal. 
The Bank New York, New York. 


Executive Office: Yonge St., Toronto, Ontario. 
Mine Madsen, Ontario. 


Marius Madsen 
Seguin 
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Agnico 

Agnico Mines holds 

separate properties covering 
over 5,500 acres the Co- 
balt-Gowganda area, Ont. 
They include number 
former producing mines 
well potential undevelop- 
holdings. 
Company has far only 
mined ore from four its 
properties—Agaunico, Chris- 
topher, Foster and O’Brien. 
1959 produced 2,126,132 
oz. silver which, with sub- 
sidiary nickel and copper 
production, had gross value 
$1,827,901. 

Net profit 1959 was 
$231,671 share), com- 
pared with $65,537 (4c) the 
previous year. 

first five months, 1960, 
metal production was valued 
$668,052. Profit before 
write-offs and other charges 
amounted $55,419. After 
these charges, company had 
net loss $42,124. 

1960 Agnico acquired 
assets Christopher Silver 
Mines the basis one 
Agnico share for every five 
shares Christopher (com- 
pany already owned 994,623 
Christopher outstanding). 
Principal asset was the pro- 
ducing Christopher mine. 

Company initiated divi- 
dends 1960 with two pay- 
ments each per share. 

Control held Yellow- 
knife Bear Mines and asso- 
ciates. 


Deer Horn 


Deer Horn Mines started 
milling operations June 
1960 the leased Cross 
Lake-O’Brien mine Cobalt 
area, Ont. Estimated net 
smelter return for the first 


LEITCH 
GOLD 
MINES 
LIMITED 
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Silver 


two months operation was 
$136,000. 

Prior commencement 
its own milling, company 
shipped out high grade ore 
containing over 200,000 
silver. 

addition this prop- 
erty, company has lease 
the adjoining Reinhardt 
claims. Exploration this 
property has been deferred 
Cross Lake-O’Brien ground. 
Reinhardt claims will ex- 
plored from Cross Lake’s un- 
derground workings. 

Deer Horn also holds sev- 
eral properties British 
Columbia, none which 
active present. All plant 
and equipment owned the 
company B.C. has been 
moved Cobalt. 

Deer Horn borrowed $150,- 
000 from Pooler Co. 
Dec. /59. date, $100,000 
has been repaid, with bal- 
ance repayable $10,000 
month, Lender has the right 
accept payment cash 
convert into common stock 
20c share. 

Authorized capital five 
million shares, par, 
which 3,335,005 are out- 
standing. 


Langis Silver 


Langis Silver Cobalt 
Mining reported net profit 
six months June 30/60, vs. 
$111,200 (3c) year earlier. 
$439,800 from 570,445 oz. 
silver compared with $386,- 
500 from 511,320 1959. 

New mill facilities have 
been completed, raising 
treatment rate 100. tons 
per day. Company’s original 
mill (65 capacity) 


basis, and may used for 
custom ore, 


Langis owns contiguous 
claims the Cobalt area, 
Ont., from which mines 
silver and cobalt. Orebodies 


are narrow, erratic and dis- 


continuous, precluding cal- 
culation total ore reserves. 


and probable 
graded 51.7 oz. silver per 
ton. 

Production 1959 
silver and 77,941 lb. cobalt, 
from milling tons. 
Gross value output was 
year 
before). 

Net profit for 1959 was 
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1961, the company’s remain- 
ing assets will sold and 
the money received will 
paid out shareholders 
capital distribution. This 
and 27c share, tax free. 
There will little varia- 
tion the final amount 
paid, profits for 1960 
will amount little noth- 
ing, the company’s president 
says. 


Teck-Hughes 


Teck-Hughes Gold Mines, 
operating essentially 
salvage basis its Kirkland 
Lake property, has 
recently acquired mining 


Actively engaged the exploration and development 


mining properties. 


Executive and Exploration Offices: 225 RICHMOND ST. E., TORONTO 
Head Offices and Mine Offices: BEARDMORE, ONTARIO 


DEVELOPMENTS 


MANITOBA’S 
MINERAL 
INDUSTRY 


Mineral production ranks 
second largest primary industry. For the past 


few years the value_of metals, industrial 
minerals, and fuels produced Manitoba 


has averaged about $60,000,000 annually. 


Outstanding advances continue made; 
forthcoming nickel production Thomp- 


son and production from mines 


near Snow Lake assure immediate expan- 
sion the mineral industry. 


Prospectors and exploration companies are continuing the search for 
mineral deposits Manitoba’s Precambrian. The Mines Branch able 
assist these endeavours through its program geological mapping, 
collection data mineral occurrences, and distribution technical 
reports. Manitoba’s mining regulations create favourable climate for 
mineral exploration and production. 


Deposits copper, zinc, nickel, chromium, lithium, berryllium and 
caesium Manitoba have attracted the imagination the mining 
fraternity. For further information these and other developments 
Manitoba’s mineral industry, write to: 


MINES BRANCH 


Department Mines Resources 
WINNIPEG MANITOBA 


HON, WITNEY 
Minister 


RICHARDS 


Director, Branch 


COWAN, 
Deputy Minister 


(2c.a share), com- 


pared with net loss 
$27,560 the previous year. 
Earnings are prior any 
charges for depletion. 
vidends have been paid yet. 


Silver-Miller 


Silver-Miller Mines had 
operating profit $101,- 
500 six months Oct. 31/ 
60, and has shown profit 
subsequent months, half- 
year report states. 

the six-month period, 
27,103 tons ore were mill- 
recover 319,377 oz. 
silver, valued $280,421. 

Company holds extensive 
silver properties the Co- 
balt area, Ont., including the 
Kerr Lake 
groups, acquired last year 
and from which most pro- 
duction was obtained 1960. 

Other producers 
are the Brady Lake, LaRose, 
Lawson and Chambers-Fer- 
land mines. Milling han- 


Gold 


rights adjoining claims 
Minerals 
Corp., which closed down its 
mine Teck- 
Hughes investigating fa- 
vorable sections the boun- 
dary area between the two 
properties. 

the months Dec. 
31/60, production amounted 
$1,006,765 from 190,900 
tons ore milled, represent- 
ing increase over $846,- 
873 obtained from treatment 
184,170 tons 1959, Cost- 
aid assistance was $194,600 
($223,236). Fiscal year-end 
has been changed Sept. 30, 

The company derives im- 
portant revenue 
controlled subsidiary, Lama- 
que Gold Mines, which owns 
producing gold mine 
Quebec and associated with 
Teck-Hughes outside ex- 


ploration Other 
interests include major 
share interest Howey 


Consolidated Mines, hold- 
ing and exploration com- 


pany. 


Upper Canada 


Upper Canada Mines had 
estimated production $1,- 
858,473 from 207,915 tons 
milled 1960, im- 
provement over the previous 
year, when $1,778,695 was 
recovered from treatment 
200,773 tons ore. 

Prompted encouraging 
results work the bot- 
tom 4,525-ft. level, the com- 
pany deepened No. shaft 
450 ft. 1960, pro- 
vide two additional levels for 
development. 1958, this 
shaft had been deepened 
793 ft. for six new levels. 
new larger 
hoisting facilities have been 
installed No. shaft. 


Wrt-Hargreaves 


Wright-Hargreaves Mines 
closed its mill mid-1957 
and since then been 
trucking ore the mill 
adjoining Lake Shore Mines 
for treatment custom 
basis. This move was made 
effect closer co-operation 
and provide for savings 
costs both companies, 
which are members the 
Little Long Lac group. 

Production 1960 had 
estimated value $2,143,- 
668 ($2,329,133). Tonnage 
milled was 164,985 tons 
(170,220). 

Development work con- 
tinues concentrated the 
six levels below ft. 
opened off No. internal 
shaft, where better grade 
ore encountered 
than the upper levels 
the mine. Under recent 
leasing agreement, the com- 
pany exploring block 
the adjoining Sylvanite Gold 
Mines property between the 
5,500 and 8,100-ft, horizons. 


Wright-Hargreaves’ other 
interests include large 
shareholding 


Mines, another producer 
the Kirkland Lake camp, 
well one-third partici- 
pation Great Whale Iron 
Mines’ iron deposits New 
Quebec. 


Young 


Young Mines, the 
most recent newcomer the 
gold-producing ranks, com- 
menced 
Aug. 1/60, and now milling 
around 300 tons ore daily. 

Ore being trucked 
mi. from the company’s Red 
Lake area mine the prop- 
erty Starratt 
Mines, for treatment 
400-to-500 ton mill, which 


died 150 tons per day’ 


_ 
may 


1961 
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mill the LaRose property. 


The Conisil claims are be- 
ing developed from the Law- 
son mine workings. Shaft 
was deepened 150 ft. 470 


How Silver Stocks Swing 


1959 


High High low 


Recent 
Price 


working horizon. Downward 0.47 0.24 0.22 


has been picked and 
appears thats this structure 
will extend all the way 
the southern boundary 
the property, distance 
900 ft. 


Ore reserve figures are 
not published. 


Company has 15% 


year resulted net loss 
$349,533 ($40,739 loss the 
previous year). 

Latest dividend paid was 
per share Jan, /56. 


Silver-Miller 


MINES LIMITED 


inter- 


est exploration syndi- Siscoe 357 BAY STREET 
cate Siscoe Mines’ silver-pro- TORONTO, ONTARIO 

subsidiary, Siscoe DIRECTORS 


tion copper prospect 
Chile. 


Company’s mill operated 
for only one month fiscal 
year April 30/60 (milling 
was suspended from Feb. /59 


Metals Ontario, produced 
1,420,144 oz, silver 1960, 
down slightly from previous 
year’s record 1,444,425 oz. 
Siscoe Metals owns 
claims Gowganda area, 


MAURICE HILL 


EDWIN DODGE 
MURRAY COOPER DOUGLAS STREIT 
FRASER FELL ROBERT HART 
MURRAY WATTS 


MINE OFFICE—Cobalt, Ontario 


March /60 build ore Ont., 


reserves). Operations for the 


(former Miller Lake- 
O’Brien property). Ore 


MINE MANAGER—E. Pearson 


serves are not stated but are 
reported remain comfort- 
ably ahead production. 

refinery, placed oper- 
ation the property ear- 
1960, converts some 80% 

(Continued page M-29) 


TRANSFER AGENTS 
CANADA TRUST CO., TORONTO, ONTARIO 


MARINE MIDLAND TRUST COMPANY NEW YORK, 
NEW YORK, N.Y. 


Young purchased from 
Hasaga Gold Mines 1960. 


The company also study- 
ing the possibility pro- 
ducing tungsten trioxide 
byproduct, the ore the 
mine having been found 
have considerable scheelite 
content. 

Development work be- 
ing concentrated 
levels shaft completed 
1959, and new ore continues 
opened. 

Finances the 
property production and 
provide additional work- 
ing capital for current de- 
velopment have been pro- 
vided group mining 
interests, including Broulan 
Reef Mines, Campbell Red 
Lake Mines, Moneta Porcu- 
pine Mines, Bradley Streit 


Co., Mespi Mines, Hugh- 
Pam Porcupine Mines, COMPANY LIMITED HAMILTON, CANADA 


PRESTMETAL 
STAMPINGS 


SEND SKETCHES, SAMPLES 
BLUEPRINTS—We will make your tools 
dies, adapt your dies our equipment. 


HOT DIP GALVANIZING; PAINT FINISHING 
VITREOUS ENAMELLING REQUIRED. 


Nickel Offsets and O’Brien 
Gold Mines. Montreal Winnipeg Regina Vancouver 


These mines have installed 
(or ordered) Allis-Chalmers 
Crushers, noted: 

Algoma Ore Properties 
Limited, Wawa, Ont. 
Three Jaw 
Crushers 

Dominion Wabana Ore Ltd. 
Wabana, Newfoundland. 
Two 48” 36” Jaw Crushers 
One 60” 48” Jaw Crusher 


Hilton Mines Limited, 
Que. 
One 4265 SUPERIOR* 
Gyratory 


Ore Company Canada 
Limited, Project. 
One 6089 SUPERIOR* 
Gyratory 


Lowphos Mines Ltd. 
Capreol, Ont. 
Two 584 HYDROCONE* 
One 1784 HYDROCONE* 


Marmoraton Mining Co. 
Ltd., Marmora, Ont. 
One 584 


Nimpkish Mines Ltd., 
Beaver Cover, B.C. 
One 851 


Quebec Cartier Mining 
Corporation, Lac Jeannine, 
Quebec. 

Two 84” 66” Jaw Crushers 
Two 3065 SUPERIOR* 
Gyratory 


Allis-Chalmers Crushers 


First choice iron ore industry 


spread acceptance than naming the users. Canadian 


Steep Rock Mines 
Limited, Atikokan, Ont. 


Two 60” 48” Jaw Crushers 


Allis-Chalmers pleased note that all leading iron 
producers have installed (or ordered) A-C Jaw 
Gyratory crushers. Why? Because they’re priced right 


because made right because they’re 


made Canada. 


CANADIAN ALLIS- CHALMERS 


P.O. Box 37, Montreal, P.Q. 


V-BELT DRIVES REDUCERS COUPLINGS PYRO-PROCESSING EQUIPMENT 
CRUSHERS, MILLS SCREENS PUMPS HYDRAULIC TURBINES VALVES MOTORS 


*Allis-Cholmers trade marks 
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Falconbridge 


Earnings Falconbridge 
Nickel Mines 1960 are 
thought have reached 
record high more than 
share, compared with $2.25 
1959. 

Profit first-half 1960 
($2.06 
share) vs. $2,676,903 (71c) 
Jan.-June, 1959. Second- 
half 1960 earnings were not 
expected significantly 
changed from first 
management said. 

Higher earnings were re- 
flected dividend in- 
crease. Two regular semi- 
annual payments 60c 
share, plus two 15c extras, 
brought 1960 distribution 
$1.50 share, compared with 
1959’s $1.20. 

First-half production was 
slightly more than million 
nickel, with accom- 
panying metals. Special in- 
come from long-term nickel 
contracts was lower than 
year earlier, but still sub- 
stantial. 

Exploration was continued 
the Sudbury district, 
northern Manitoba, and 
limited way the Domini- 
can Republic. 

Ore reserves the Sud- 
bury area stood, the be- 
ginning 1960, 46,182,- 


“Back 
Beyond...” 


Yes, that’s where Wheeler flies 
floats, skis wheels, with its Otters, 
Beavers, Norsemen, Piper Aztec, 
Cessnas, the largest “bush” operation 

Bases Roberval, Fort Chimo, 
Goose Bay, Great Whale, Frobisher, 
well St. Jovite, offer strategic 
jumping off places conjunction 
with regular air services. Mining 
and Exploration are particularly 
line with the Wheeler activities. 
spray fleet Stearman 
and Avengers are growing de- 
mand mining and construction 
and mosquito pestilence. 


(1960) Limited 


Head Office and Main Bose: St. Jovite, Que. 


Tel: St. dovite 425-2781 or Victor 5-2772 
(Montreal Direct Line) 


Canada's Oldest Air Service 
Established 1921 


450 tons, averaging 1.45% 
nickel and 0.82% copper. 
During second-half 1960, 


Falconbridge launched 
long-term $25 miliion ex- 
pansion program, which in- 
cludes: million iron re- 
covery plant; concentrator 
plant expansions and revi- 
sions costing between $7.5 
million and $10 million; con- 
development the 
Strathcona orebody involv- 
ing capital-outlay from 
$10 million $15 million 
over the next four years. 
When production Strath- 
cona starts, will tax- 
free for three years. 

start-up target date 
the iron recovery plant 
late summer this year, 
some million will have 
been spent tests and 
treatment preliminaries 
the pyrrhotite ores. 

Initial design indicates an- 
nual treating capacity 
100,000 tons. 

Planned expansion and re- 
visions the concentrators 
will add 500-600 tons 
daily milling Cur- 
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0.39% copper. Recovery 
averaged 79.2%. 

Operating profit averaged 
$66,000 per month. 

Ore reserves Dec. 1/60 
were estimated 766,000 
tons. Operations current 
rate of! 22,000 tons monthly 
will mine out known reserves 
Oct. company’s 
consultants reported. 

Giant Nickel private 
company, which 51% 
its 10,000 npv common 
shares held Giant Mas- 
cot Mines and 49% Pa- 
cific Nickel Mines. 

Pacific selling its 49% 
interest Giant Mascot for 
Payment $250,- 
000 execution agree- 
ment, balance five month- 
installments bearing 
interest. 

Giant Mascot, when ob- 
tains all the shares Giant 
Nickel, plans 
latter company, and continue 
the operation direct 
Giant Mascot enterprise. 

Its nickel-copper produc- 
ing property near Choate, 
the Yale, B.C., district, 


cut from Ib. de- 
livered Toronto, 27.5c. 

keep the domestic price 
nickel accord with the 
basic export price, Inco rais- 
the price electrolytical- 
refined nickel for con- 
sumption Canada from 70c 
72%c lb, the Port Col- 
borne refinery, effective Jan. 
1/61. 
Inco’s exploration subsidi- 
ary, Canadian Nickel Co., 
carry out examination 
the Larymna nickel prop- 
erty Greece. The results 
will determine whether com- 
pany will take interest 
the property. 

Canadian Nickel also 
participating with Faraday 
Uranium underground 
exploration program the 
Nickel Mining Smelting 
property Gordon Lake, 
Ont. 

Inco, both directly and 
through its subsidiaries, 
fully integrated producer 
nickel, copper, 
metals and iron ore, with 
mines and smelter Sud- 
bury and other points 
the U.S. and the 
U.K. 

the world’s largest 
producer nickel, ranks sec- 
ond platinum and fifth 
copper production. 

Nickel deliveries 1959 
were record 317 million 
Ibs. Other sales were 252 


Swing Nickel Shares 


Int. Nickel .. 
North Rankin .. 


65.25 


Recent 
Price High 


65.25 
0.45 1,25 


Sherritt-Gordon 3.80 4.15 


Falconbridge 


rent daily capacity all 
Falconbridge mills about 
6,000 tons. 


May 1/60, capitaliza- 
tion 
$17 million series 
first mortgage bonds due 
Aug. 15/66 (after providing 
for million sinking fund 
payment due 1960) and 
common 
shares, authorized five 
million. 


Giant Nickel 


Giant Nickel 
shipping about 2,000 tons 
concentrates monthly Su- 
mitomo Metal Mining, Ja- 
pan, under three-year con- 
tract which began last year. 

period March 1/60 
Dec. 1/60, company produced 


lbs. nickel and 1,- 


369,080 lbs. copper from 
milling 190,411 tons aver- 
aging and 


may save you money 


Don’t wait until you suffer loss 
before receiving your insurance 


cost you, 


Our experience can relieve you 
insurance worries, and our 
facilities include Professional 
Engineering Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 


130 BLOOR ST. W., TORONTO 


WaAlnut 3-5494 


40.00 41.25 


equipped with 1,000 ton 
mill. 

Giant Nickel’s 
machinery and equipment 
were bought May 1959, 
from Western Nickel Ltd. 
Extensive development work 
had been done previous 
operators from tunnels and 


Inco 


International Nickel Co. 
Canada has scheduled im- 
portant new additions its 
mines and plants this year, 
which should help in- 
crease production, sales and 
earnings. 

Some $57 million 


spent capital projects this 


year, much the 
Thompson, Man., site where 
the million lb. capacity 
facility commercial 
operation this year. 

This will raise total Cana- 
dian nickel capacity more 
than 385 million lbs. year. 

Also planned for this year 
the scheduled $50 million 
complete 1963 major 
expansion Inco’s Copper 
Cliff iron recovery facilities. 

Capacity will tripled. 
Annual output iron pel- 
lets will boosted 900,- 
000 tons. Nickel production 
will also raised. 

Net profit was running 
ahead year earlier 
last report. Net was $62,- 
685,000 $2.14 share for 
the nine months Sept, 30/ 
60, 
($1.99) year earlier. 

Sales, $383,536,000, were 
21% ahead comparable 
1959 volume 

Capital expenditures for 
the full year were estimated 
$75 million. 

Quarterly dividend rate 
was raised 40c, from 
with the payment 
Dec. 20/60. 

the beginning this 
year, domestic copper price 


QUEBEC IRON 


AND 


TITANIUM CORPORATION 


Titanium Slag—For the Titanium Dioxide Pigment Industry 


Pig Low Phos Pig Irons 
for Foundries, Steel 
Foundries and Mills 


and Welding Electrode Coating Manufacturers 


Ore—For Heavy Weight Concrete Applications 


Head Office 
TRACY, QUE. 


Postal Address: P.O. Box 40, Sorel, Que. 


Mine Terminal 
Havre St. Pierre, Que. 


Plant 


St. Joseph Sorel, Que. 


46.75 


— 1959 — 
Low High 

106.00 

0.35 1.98 

2.55 4.60 


27.50 32.50 


million copper, 2.4 
million lbs. cobalt, 384,- 
600 oz. platinum metals, and 
1.2 million oz. silver. 

Net profit for 1959 was 
$85.2 million per new 
share), vs, 
($1.355) 1958. 

early this month, 29,- 
205,694 npv common shares 
were outstanding, au- 
thorized million. 


North Rankin 


North Rankin Nickel Mines 
undertook surface explora- 
tion last year anomalies 
around Rankin Inlet, N.W.T., 
the west coast Hudson 
Bay, where owns pro- 
ducing nickel-copper mine. 

applied for mi. 
concession area surrounding 
two islands already staked, 
which nickel copper 
showings were found. 

Other 
1960 included 1,700 
drive the first level, 
the west orebody, and an- 
other drive the east. 

Sept./60, outlays ex- 
ploration work had risen 
$61,000 compared with $32,- 
000 spent full year 1959. 

Operating costs averaged 
$7.21 ton first seven 
months last year, down 
from $7.95 Jan.-July/59. 

Production the first 
seven months was 2,730,893 
lb. nickel and 728,786 lb. 
copper, Value, subject 
smelter adjustment, was es- 
timated $1,028,690. 

Operating costs, including 
exploration 
ment, amounted $721,730. 

1959, net loss was $468,- 
358 (8.6c share), com- 
pared with 1958’s net profit 
$35,707 (0.7c). 

North Rankin holds con- 
tract with Sherritt Gordon 
Mines for the sale nickel- 
copper concentrates contain- 

(Continued page M-30) 


Silver 
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the mine’s concentrates 
into silver bullion. 

Siscoe Mines holds 57% in- 
terest Siscalta Oils Ltd., 
which has various oil and 
gas interests Western 
Canada. Siscoe also has 40% 
interest Siscoe Vermicu- 
lite Mines and Vermiculite 
Insulating Ltd., which pro- 
duce insulating material for 
the building industry. 

Company’s original gold 
property Siscoe Island, 
Que., was closed for lack 
ore 1949. 

Consolidated net profit 
1959 was $146,969 
share), more than double the 
previous year’s $70,333 
(1.4c). Increase was attrib- 
uted record silver output 
Siscoe Metals. 

were paid 1959 and 1960. 

Consolidated Zine Corp. 
Canada sold its substan- 
tial shareholding Siscoe 
early this year. Company 
says that 701,000 shares were 
involved the stock sale, 
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HOW MAKE CAR 
HIGH CAPACITY 


give customers greater load capacity shuttle 
car only high was one the problems Joy engi- 
neers faced designing this Model 18SC3 car. They 
solved with unique six-wheeled design using 


Timken tapered roller bearings all wheels. This 


feature helps maintain all six wheels contact 
uneven ground and enables the car ride smoother. 
The design permits capacity and conveyor 
wide, feet long. 

Timken bearings are also used the worm shafts, 


ON-THE-SPOT 


They can help you fast designing the mounting, too. 


AD 


| 
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GINEERING SERVICE our graduate engineer sales- 
men means direct saving you. Right the design stage they can help 
you select the most economical bearing for the engineering requirement. 
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hydraulic motor and pump shafts, steering axle kingpin 
and cable reel drive. Their tapered design lets Timken 
bearings take both radial and thrust loads. Their ad- 
justability permits uniform, accurate running clearance, 
maintains gear alignment and concentricity seals. 
Assembly simplified because the separable compo- 
nents Timken bearings permit independent assembly 
cone shaft, cup housing. And the huge range 
Timken bearing types and sizes permitted Joy select 
exactly the right bearing for each application. 


Industry rolls 


TIMKEN 


TRADE-MARK 
tapered roller bearings 


Canadian Timken, St. Thomas, 
Ontario, Canada. Division The 
Timken Roller Bearing Company. 
Timken bearings manufactured 
Canada, Australia, Brazil, England, 
France and U.S.A. 


Advocate Mines Limited 


The Nipissing Mines Company Limited 


Copper Rand Chibougamau Mines Lid. 


YONGE STREET, TORONTO 


Telephone 6-1685 


Cable Address: PATCO, TORONTO 
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Cons. Smelters 


Consolidated Mining 
Smelting Co. Canada 
earned estimated $13,- 
290,000 per share) 
first half 1960, 55% from 
$8,564,000 (52c) year ear- 
lier. Estimated sales were 
$64.3 million ($62.8 million). 

Due continued lagging 
demand for lead, company 
has announced 20% cut- 
back lead production for 
1961. This curtailment may 
have some effect zinc 
production. 

Production pig iron has 
started company’s new 
iron and steel smelter 
Kimberley, B.C. The $7.5 
million pig iron plant, first 
stage the $20 million pro- 
ject, has initial installed ca- 
pacity 100 tons pig 
iron per day. 

The smelter will also pro- 
duce steel ingots and rolled 
steel products. Other new 
plants include million 
urea fertilizer Calgary 
which started production 
1960, and $2.6 million 
chlor-alkali plant Trail, 
B.C. 

Cominco Canada’s larg- 
est producer lead, zinc, 
silver and chemical fertiliz- 
ers. Other metal and metal 
products include cadmium, 
bismuth, gold, tin, ammonia 
and sulphuric acid. 

Principal subsidiaries are: 


Company Reports 
Lead, Zine 


Montana Phosphate Prod- 
ucts, Montana, ships 
phosphate rock Trail and 


Kimberley; National Hard- 
ware Specialties, operating 
zine die-casting plant 
Dresden, Ont.; Pacific Coast 
Terminals, New Westmin- 
ster, B.C.; Coast Copper 
which has property 
Vancouver Island. 

Consolidated net profit 
1959 was $16.7 million ($1.02 
per share), from $14 mil- 
lion (86c) the year before. 
Investment income amounted 
$3.1 million ($2:4 million 
1958). 


ighland-Bell 


Highland-Bell had 
net profit $230,821 (14.6c 
Oct. 31/60. Concentrate sales 
the period totaled $736,- 
663. 

Company operates 75- 
ton mill its silver-lead- 
zinc- 
Beaverdell, B.C. Property 
has been worked since 1916, 
although present company 
was not formed until 1936. 

Shareholders Highland- 
Bell and subsidiary Masto- 
don Zinc Mines recently ap- 


agreement under 


which: 

(1) Mastodon will consoli- 
date its capital one-for- 
basis and will buy from 
Highland-Bell its mine and 


MID CHIBOUGAMAU MINES LTD. 


(No Personal Liability) 


OFFICERS 


President: 
Vice-President 
Managing Director: 
Vice-President: 
Secretary-Treasurer: 


Roy Robertson 
Mills 
Rochemont 


DIRECTORS 


Mills 


Maurice Samson, 


Roy Robertson 
McBride 
Wheeler 


Robertson 


exploration and development corporation, 


holding claims Mattagami and Chibougamau areas Quebec. 


HEAD OFFICE 
Suite 700, 455 Craig St. West, Montreal, Que. 


Human element still has pride 


equipment for $1,119,999 
paid issue High- 
land-Bell 2,799,999 new 
Mastodon shares. 

(2) Highland- 
then own 97% Mastodon’s 
stock and will offer minority 
shareholders one its shares 
for each three Mastodon 

(3) Mastodon will change 
its name Highland-Bell 
Mining Co. and will operate 
the Highland-Bell mine. 

Mastodon’s zinc-lead-silver 
property 
B.C., was production from 
June Oct. 1960. had 
previously operated for 
short time 1952. Opera- 
tions were suspended last 
October remaining ore 
could not mined economi- 
cally and mine been 
closed. 

Company active out- 
side exploration, mainly 
through syndicate participa- 
tions. has interest 
Canada Tungsten Mining 
Corp. whose tungsten prop- 
erty slated for 
production this year. 

Highland-Bell 
sixth interest the vendor 
shares Mattagami Lake 
Mines, holding zinc-copper 
property Mattagami Lake 
area, Que. This property 
being developed under di- 
rection Noranda Mines, 


‘McIntyre Porcupine Mines 


and Canadian Exploration. 

interest held Wat- 
son Lake Mines, also the 
Mattagami area. 

Highland-Bell’s net profit 
per share), down slightly 
from $261,389 (17c) year be- 
fore. Production was valued 
$842,065 ($819,360 
1958). 


Hudson Bay 


Hudson Bay Mining 
Smelting earned $8,045,768 
($2.92 per share) first 
nine months, 1960, 18% 
from $6,821,941 ($2.47) 
year earlier. 

Metal was 
valued $35.2 million 
latest period ($33.4 million 
corresponding 1959), from 
milling 1,255,121 tons (1,- 
249,062). 

Company owns three pro- 
ducing mines 
the Flin Flon area, north- 
western Manitoba. 
and smelter Flin Flon 
treat about 4,500 tons day; 
plant has maximum capac- 
ity approximately 6,300 
tons. 

the Snow Lake area, 
about mi. east Flin 
Flon, the Chisel Lake mine 
started production last Sept. 
around 1,000 tons per day. 

Ore reserves 31/59 
were estimated 17,457,600 
tons grading 2.65% copper, 
zinc, 0.061 oz. gold and 
0.99 oz. silver per ton (18.2 
million tons year earlier). 

Latest ore reserve figure 
made 11.8 million tons 

(Continued page M-31) 


Nickel 


(CONT’D FROM M-29) 


ing million lbs. re- 
coverable nickel during the 
four years Oct. 31/62. 

minimum four million lbs. 
year, and maximum, 
without Sherritt Gordon ap- 
proval, seven million lbs. 
year. 

Proven ore reserves be- 
ginning 1960 were esti- 
mated 276,000 tons, aver- 
aging 0.846% copper and 
3.11% nickel per ton. Indi- 
cated reserves 
mated 142,000 tons, grad- 
ing 0.9% copper and 2.3% 
nickel. 

Company’s Rankin Inlet 
mine equipped with 250- 


Bristol instrument engineering 


Bert Blackmore, manager the engineering de- 
artment The Bristol Company Canada, and 
Maxner, panel design engineer, put their 
heads together the design new instrument 
panel for major Canadian mining company. 
Bert Blackmore typical Bristol personnel: 
graduate engineer, has spent his entire 
professional career, apart from his years war 
service, with The Bristol Company Canada. 
brings experience gained field representative 
Montreal and Western Ontario his present 
position head the key engineering depart- 


ment, 


Bristol’s engineering department living proof 
proof needed that the human element 
has not diminished importance due the 
growth automation. Where instruments provide 
the key automating process, the human know- 


how that goes into the initial creative 
assumes critical importance. 

takes skilled engineers, such the men 
Bristol, get the most from wide range 
instruments and controls. With the vast number 
attachments available for British instruments, 
instrument panel designers can meet almost any 
requirement for measuring, recording control- 
ling through combining and modifying standard 
items. This results added economy and 
ciency for the user. 

Instruments are only good the men who 


design, build and engineer their use that’s why 


Bristol are best! For 
more information, write call 
today. The Bristol Company 
Canada Limited, 71-79 Duchess 
Street, Toronto 


Bristol Instruments 


MEASURING CANADIAN INDUSTRIAL PROGRESS FOR THREE GENERATIONS 


| 


ton daily capacity concentra- 
tor. Current milling rate 
about 215 tons day. 

Oct. 30/60, capitaliza- 
tion consisted million 
authorized, 
standing, debentures due 
Dec, 15/65, and six million 


authorized, 
standing, par common 
shares. 


Sherritt Gordon 


Production Sherritt Gor- 
don Mines increased about 
15% last year, result 
the expansion, late 1959, 
milling capacity its 
mines 3,500 tons daily, 
from 2,400 tons. 

This increase, and rise 
custom refining for other 
companies, helped boost 
1960 earnings sharply over 
those 1959. Net profit 
large investment house, com- 
pared with the previous 


year. 
For first nine months 
1960, net was $3,234,742 


share) vs. $1,568,- 
521 (13.8c) Jan.-Sept./ 
59. 

the July-Sept. quarter, 
net profit last year was $1,- 
129,904 (10c), from $433,- 
078 (2.8c) third quarter 
1959. 

third quarter 1960, out- 
put amounted 6.9 million 
nickel Fort Saskat- 
chewan, 29,195 tons am- 
monium sulphate, 289,045 
tons ore Lynn Lake 
(average 3,142 tons per cal- 
endar day). 

new orebodies were dis- 
covered last year, but several 
sizable areas mineraliza- 
tion below ore grade were 
encountered the 2,000 ft. 
level line drive. Complete ex- 
ploration from this level 
expected last until late this 
year early 1962. 

Sherritt Gordon’s chemical 
metallurgical plant Fort 
Saskatchewan uses the com- 
pany’s 
process and includes 150- 
ton ammonia plant produce 
the ammonia required. Am- 
monium sulphate by- 
product. 

Company’s 
research program famous 
for advanced methods the 
treatment nickel and other 
metallic ores. New possibili- 
ties are seen de- 
velopments powder metal- 
lurgy and the production 
high purity nickel, copper 
and cobalt strip and wire. 

The increased capacity for 
output ammonia could en- 
able Sherritt Gordon ex- 
pand the industrial 
icals field. 

Two dividends were dis- 
tributed last year the first 
since 1946. Payment 10c 
share was made June 15, 
and Dec. 

Nov. 30/60, capitaliza- 
tion consisted of. $19,165 au- 
standing sinking fund 
bonds due May/68, and 
million authorized, 11,333,- 
318 outstanding, par com- 
mon shares. 
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Joliette-Amsco supplies two grades heat-treated air-hardening 
pearlitic chrome-moly steels. Mechanical and wearing properties 
can varied within wide limits provide near tailor-made 
service satisfy exacting requirements. 

Joliette-Amsco Chrome-Moly steels provide excellent 
balance between wear-resistance and freedom from breakage. 
Wear life long and trouble-free. 


CML CMH 


BALL AND ROD MILL SHELL LINERS 
BALL AND ROD MILL END LINERS 


155,000 pst 


BALL AND ROD MILL GRATES AND SCREENS 
TRUNNION LINERS 
FEEDER SCOOPS 
LOW-SHOCK SERVICE CASTINGS 


Tensile Strength. 


Yield Strength. . 130,000 psi 


Consult Joliette-Amsco Sales Engineers the design and production 
chrome-moly castings solve your wear abrasion problems. 


FOUNDRY: JOLIETTE, QUE, 
TORONTO & SUDBURY ¢ 


FOUNDRY: SELKIRK, MAN. 


MANITOBA STEEL FOUNDRY 


VANCOUVER 


SAINT JOHN ¢ MONTREAL JOLIETTE 


KEEVIL MINING GROUP 


group Canadian mining companies actively engaged the 


production gold copper and the development new mining enterprises. 


LAMAQUE GOLD MINES LIMITED 
PICKLE CROW GOLD MINES LIMITED 
THE TECK-HUGHES GOLD MINES LIMITED 
TEMAGAMI MINING CO. LIMITED 
HOWEY CONSOLIDATED MINES LIMITED 


GOLDFIELDS MINING CORPORATION LIMITED 
and other associated companies 


vigorous program exploration being carried out the Keevil Mining 


Group. The submission mining prospects and properties invited. 


EXECUTIVE OFFICES: 


Adelaide Street West, Toronto, Canada Telephone EMpire 2-1571 


Suite 


1 
4 
= ~ 
4 4 
3 
a 
= 
- 


Company Reports 


FROM M-30) 


the Flin Flon area and 5.6 
million tons the Snow 
Lake area. 


Total revenue was 
$47.1 million ($41.7 million 
profit 
amounted $9,904,613 
($3.59 per share), 34% 
($2.68) 
1958. 


Company working 
capital just under $36 
million end 1959. There 
funded debt. Outstand- 
ing capitalization consists 
2,757,973 npv common shares 
(three million authorized). 


Manitou-Barvue 


Net profit Manitou- 
Barvue Mines 1959 (first 
full year operation after 
reorganization) was $129, 466 
(8c share). 

Production from the Gol- 
den Manitou mine was val- 
ued $3,053,740 from treat- 
ing 468,225 tons ore ($2,- 
843,044 from 479,480 tons 
1958). 


currently 


BITS (ALL SIZES) 


Jean J. Gourn, Lawyer, Montreal - 7 - - 7 - - President 
Paut E. Rivertn, Mining Engineer,. Montreal - - ” Vice-President 
Henry J. Wotrr, Chadbourne, Parke, Whiteside & Wolff, Attorneys. New York - - Director 
J. Emerson Tors, Kuhn, Loeb & Co., Investment Bankers, New York io - - Director 
Hon. SENATOR PauL-Henrt Bourrarp, 

, Bouffard, La Rochelle, Amyot & Choquette, Attorneys, Quebec City - - - Director 
Perer N. Txuomson, Executive, Montreal - - - - - - Director 
Huca McDoveatt, Executive, Montreal 7 - - - - - - - Director 
J. A. pe Bonny, P-Eng., Metallurgist, Montreal - - - Director 


RicHarp STAINES, C.A., Montreal - 


Expert Design 
Firm Quotation 
Fast Erection 
Low First Cost 
Long Service 
Low Upkeep 
Many Uses 


WRITE PHONE 


ROCK DRILL ROD CO. LTD. 


Edgar Avenue, Weston, Ontario CHerry 4-4252 


PAVING BREAKER TOOLS CLAY DIGGER TOOLS JACK 
HAMMER DRILL STEELS (ALL SIZES) 
CHISEL RODS CHROME ALLOY SECTIONAL STEELS STRIKING 
BARS, COUPLINGS, ADAPTORS TUNGSTEN CARBIDE ROCK 
BITS (ALL SIZES) ONE PASS CARBIDE BITS STEEL ROCK 
AND RODS AND COUPLINGS FOR 
DIAMOND DRILLING THREE CONE MINE AND QUARRY ROCK 
BITS CHIPPING TOOLS FOR AIR AND ELECTRIC HAMMERS 
FORGINGS LARGE BOLTS FROM ALLOY AND MILD STEELS 
SPECIAL TOOLS FOR CONSTRUCTION AND MINING INDUS- 
TRIES MOST MODERN METHODS FOR CASE HARDENING 
CARBURIZING AND HEAT TREATING 


St. Lawrence Columbium and Metals Corporation 


diversified mining and exploration company 


Presently bringing into production its columbium deposits Oka, P.Q. 


Lead, Zine 


operating rate 1,250 
tons daily. 

Copper ore reserves were 
sharply increased 
the result underground 
work, Zinc reserves were re- 
duced somewhat, but drilling 
below the bottom level in- 
dicated that. the zinc. zones 
continue greater depth. 

Plans were being made 
deepen the winze 500 ft. 
provide three additional 
levels. 

Manitou-Barvue’s produc- 
ing zinc-lead-copper-silver- 
gold property, the Golden 
Manitou mine, Bourla- 
maque twp., Que. Company 
also owns the Barvue mine, 
former base metal producer 
being kept good standing 


due Dec. 31/60 its 
convertible debentures. This 
brings outstanding capital 
2,164,308 shares 8.5 mil- 
lion authorized. 

31/59, funded debt 
consisted $2.7 million 
first mortgage bonds and 
$3,499,016 convertible 
s.f, debentures. 


Reeves MacD. 


Reeves MacDonald Mines 
reported operating profit 
$235,579 for first quarter, 
1960, above 
$147,625 year earlier. In- 


pending 

markets. 

Company represents the 

1958 merger Golden 


Manitou Mines and Barvue 
Mines. Merger was designed 
bring Barvue out re- 

Company has issued 609,- 
817 shares lieu interest 


Con. Smelters .. 
Manitou-Barvue 
ViolaMac 


crease reflected improved 
metal prices and lower trans- 
portation costs. 

‘Company owns produc- 
ing lead-zinc-silver mine 
the Pend Oreille River, Nel- 
son district, B.C. Property 
equipped with mill 1,- 
000 1,200 tons per .day 
rated Daily milling 
rate 1959 averaged 1,155 
tons. 

Lead concentrates are pro- 
cessed Bunker Hill Co., 
Idaho, and concentrates 
Consolidated Mining 
Smelting Trail, B.C. 

Development work 1959 
was satisfactory rate 
advance mining ensure 
normal 
company said. new ore- 
body mine average grade 
was discovered. 

Ore reserves are stated 


TUNGSTEN CARBIDE 


(No Personal Liability) 


Officers and Directors 


Secretary- Treasurer 


Head Office 


Doane Designed building facently constructed for Asbestos 
Corporation Limited at its King-Beaver Mine. 


When you think building, think 
DOANE DESIGNED INDUSTRIAL BUILDINGS 


Many Canadian firms have found Doane Designed buildings highly 
satisfactory for many purposes, use warehouses, factories, 
truck garages, offices, salesrooms, and airplane hangars! 


Each Doane Designed building expertly engineered its partic- 
ular job efficiently and economically, “tailored” fit the need 
and the 


When you order Doane Designed building you will quoted 
price. Unless you change specifications your cost will not exceed 
that 


Information promptly supplied, request; and we'll 
ready discuss your problem with you any time. 


MAIN OFFICE: 843 Guelph Kitchener, Ont. SHerwood 


OFFICE: 


DIVISION 


P.Q. ME. 1-547' 


‘Dorval, 
ARMINC YSTEM: 


St. Louis Ave. 


\OVAN IMITED 


over three million tons. 


Net profit 1959 was 


$69,399 (3c per share), 


sharply from $6,273 (0.3c) 


year before. Production rev- 


enue was $1,970,276 ($1,709,- 
553 1958), from milling 
421,593 (417,076) tons. 
Dividend 20c per share 
was paid Payments 
12%c per share were 
made 1959 and 1958. 
Company 
Pend Oreille Mines Metals 
which holds 59.4% out- 
standing 2,338,000 shares. 


Creek 


Greater output and higher 
return lead and zinc sales 
lifted Sheep Creek Mines’ 
production revenue 17% 
six months Nov, 30/60. 

Company boosted 
ing profit 26% $278,- 
206 ($220,871 year before). 


Recent 
High 

10.25 

51.75 

21.75 

2.10 

0.99 

1.60 

1.01 


Operating costs were higher 
$5.79 per ton ($5.28). 


Ore reserves remain 
about 415,834 tons new 
ore discovered keeps pace 
with extraction. Reserves 
average 2.17% lead, 5.71% 
zine and silver per ton. 


Sheep Creek operates 
base metal property, the 
Mineral King mine, near In- 
vermere, B.C. Mine 
equipped with 
daily capacity mill, which 
operated capacity 1959/ 
60. 


Company also owns the 
Paradise mine the same 
area. Reserves this prop- 
erty are estimated 40,850 
tons lead, 9.2% zinc 
and 4.6 oz. silver per ton. 


Two former producers are 
also held, the Zincton base 
metal mine the Slocan 
area and the Sheep Creek 
gold mine Sheep Creek, 
B.C. 


Net profit year May 
31/60 was $397,600 per 
share) vs. $222,554 (12c) 

Dividend payments were 
resumed 1960 (previous 
payment was 1956), with 
distributions and per 
share. Further was paid 
Jan. /60. 


Keno Hill 


Production United Keno 
Hill Mines for first three 
months fiscal year which 
started Oct. 1/60 was lower 
than year earlier due 
major mill repair, failure 
transformer and period 
lower grade mill feed. 

Mill now operating 
full capacity better grade 
ore. January output was 
slightly above average. 

new per hour 
crushing plant for. the Elsa 
mill scheduled for opera- 
tion early summer. 

Underground development 
giving encouraging results 
the 18-19 vein zone the 
Calumet mine. The Elsa mine 
and the Keno property are 
also being developed. 

Other properties being de- 
veloped are the Jock, U.N. 
and Galkeno. Total ore re- 
serves Sept. 30/60 were 
512,577 tons grading 6.36% 
lead, 4.84% zine and 38.39 
oz. silver per ton. one 
the largest silver produc- 
ers the world. 

Net profit dropped 18% 
year Sept. 30/60 $1,- 
123,649 (46c per share) from 
$1,324,836 (54c). Total sales 
were down and operating 
costs were higher. 

Production was valued 
$8,793,284 ($9,058,292) from 
milling 176,745 (173,477) 
tons. slightly lower grade 
ore was treated. 

Dividends totaling 40c per 
share were declared 1960 
fiscal year (24c year before). 

During the year, control 
company went Ventures 
Ltd. following its merger 
with Frobisher Ltd. and pur- 
chase 625,000 United Keno 
shares from Conwest Ex- 


ViolaMac 


ViolaMac Mines 
consolidated net loss 
$37,903 for the nine months 
Sept. 30/60. Gross value 
metal production the pe- 
riod was $176,388. Dividend 
and other income totaled 
$16,448. 


Change management 


- 


company was effected 


/60, wher Dickenson 
(then New Dickenson Mines) 
controlling interest 
through purchase 1,484,- 
700 shares from Mac- 
Millan and associates. 


ViolaMac 
throughout Canada base 
metals, lithium, copper, gold 
and silver. operates 
silver-lead-zinc mine the 
Slocan area, B.C. Ore 
treated the mill sub- 
sidiary Carnegie Mining 
Corp. 


Company owns 38,500 
the issued 40,000 shares 
Kam-Kotia Porcupine Mines 
the Timmins area, Ont., 
being brought into produc- 
ducer. 

Lake 
Cinch Mines 
contract deliver uranium 
Lorado Uranium Mines 


Lead-Zine Stoeks 


low 
5.30 


43.00 
17.00 


1.31 
0.24 
0.70 
0.70 


when latter’s contract was 
taken over Eldorado Min- 
ing Refining. Lake Cinch 
received $2.5 million 
result the cancellation. 
then merged with New Dick- 
enson form Dickenson 
Mines. 


ViolaMac also 
ests Camarillo Oils, Con- 
solidated Golden Arrow 
Mines, Lithia Mines Chem- 
icals and Bachelor 
Mines and number other 
companies. 


Consolidated net profit 
1959 was $67,928 (2c 
share), down sharply from 
previous year’s 
(11c). 


Value production from 
the ViolaMac operation was 
$249,026 (1,637 tons milled) 
vs. $418,917 (9,038 tons) 
1958. Main factor the de- 
cline was quota restrictions 
which severely reduced out- 
put. 


MINES LIMITED 


Toronto, Ontario. 
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BUILT FOR THE JOB... 
SAVE YOU 


‘Buffalo’ Clear Water 
These Double 
Suction Pumps are de- 
signed for maximum ef- 
ficiency clear water 
service. Ruggedly built 
for long, trouble-free life with minimum down-time. 
Write for Bulletin 955. 


Clogging Pumps 

Move high consistency 
dependably. Wear and 
wedging are minimized. 
Diagonally split shell 
simplifies inspection. Rubber-lined units are ideal 
for corrosive abrasive liquids. Full details 
Bulletin 953. 


Heat Transfer Pumps 
Specially engineered 
handle high temperature 
liquids. Huskily built with 
special alloys, water-cooled 
bearing and suitable pack- 
ings. Highly efficient single suc- 
tion, solid shell design. Write for com- 
plete details. 
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Liq- 
uld Pumps. hese 
sturdy pumps were spe- 
cially engineered for 
moving most corrosive, 
abrasive high con- 
sistency Your 
choice several types wide variety trim. 
Send for Bulletin 976. 


High Pressure Pumps. 
These stage 
pumps stand under 
boiler feed and other 
severe clear water con- 
ditions. Designed 
operate against heads 

high 1500 ft., ca- 
acities 900 gpm. Bulletin 980 gives complete 
acts. 


Close-Coupled Pumps. 

These space-saving ‘Buffalo’ 
pumps combine high effi- 
ciency with great compact- 
ness. Since shaft align- 
ment required, installation 
simplified. Models for 
vertical 
stallation. Discharge ad- 
justable required angle. Send for Bulletin 


Here’s Why ‘Buffalo’ Pumps Quality Your Best Economy 
Resulting Lower Overall Cost: 


The complete ‘Buffalo’ Quality Line offers the 
right pump for almost every liquid-moving need. 
Thus you pay only for the type, size and capacity 
required more. This can save you money 
from. the start. 


Maximum Parts Interchangeability through 
standardization parts cuts inventory costs and 
stocks. This, plus simplified inventory control, 
provides additional economies. 


‘Buffalo’ Stresses Quality through and through, 
insure many years productive pump life. This 
true long range economy. Rugged construction 
provides extended trouble-free operation. Result? 
Less down-time adds further economies. 


Maximum Hydraulic Efficiency engineered 
into every ‘Buffalo’ Pump. This means more liquid 
moved for each unit power, Still more econo- 
mies! 


Any way you look it, ‘Buffalo’ Quality Pumps insure greater economy for you. Your “Buffalo” repre- 
sentative will glad help you solve your liquid moving problems. Phone him today, write 


direct. 


CANADA PUMPS LIMITED 


ASSOCIATED WITH CANADIAN BLOWER & FORGE COMPANY LIMITED 


ENGINEERING SALES OFFICES: Montreal Toronto Hamilton Sarnia Ottawe 
London « St.John Winnipeg Edmonton Vancouver 


“Canadian Buffalo” Air Handling 
Equipment to move, heat, cool, 
dehumidify and clean air and other gases 


“Canadian Buffalo” Machine Tools 
for production drilling and 
plant maintenance. 


“Canadian Buffalo” Centrifugal Pumps 
to handle most liquids and slurries 
under a variety of conditions. 


for peace 


INDUSTRY 


AGRICULTURE 


MEDICINE 


Power energy manifested action. 


Whenever man has 


increased his rate energy output, has progressed. 


Ancient man used power, then horse power. Later came 


water power, steam power and electrical power. 


Now man has harnessed the power the atom itself 


nuclear power. 


Developed from the element uranium, nuclear power already 


work the peaceful service man. 


industry supplies energy and isotopes for production 


processes. 


agriculture helps develop effective fungicides and 


weed killers increase crop yields. 


medicine helps eradicate cancer and heal the sick. 


will speed low-cost oceanic travel for 


freight and people nuclear-powered ships. 


Never before has been possible for man tap limitless 
resources power for peaceful purposes eliminate hunger 
and disease from his body and fear want from his mind. 


leading world producer uranium, Denison Mines Limited 
proud contributing development this power for 


peace, 


Executive Office: 
Mine Office: Lake, Ontario. 
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THE 
CARTIER 


How Pitts-Foley and 
Temiskaming construction 
crews carved their way 
through rocky wilderness 
build the 191-mile 
Cartier Railway. 


% 


This the route the Cartier Railway 191- FIVE TUNNELS FROM 350 1,416 FEET LENGTH were driven, using 


mile ribbon steel linking the Quebec Cartier approximately 260,000 Ibs. 75% blast 85,000 cu. yds. rock. View 
Mining Company’s iron ore mine Lac Jeannine through South entrance Tunnel No. shows the excellent results achieved 
with the year ’round harbour Port Cartier. through careful planning and application proved blasting methods. 


Blast five tunnels and railway through miles rock, honeycombed with unpredictable 
faults, slips and bedding planes. Fight for footholds steep mountain slopes. Keep going 
when temperatures plunge 40° below. Keep men and machines supplied over single 
access road reduced gluey quagmires spring rains, sandswept and black-fly-infested 
through the summer months. Complete the job less than two years. Men and 
explosives did! 

Some 8,000,000 pounds C-I-L Explosives were used the construction this giant 
project. C-I-L Technical Service men helped expedite the job adding their specialized 
knowledge that the contractors and blasting foremen. And C-I-L assured the uninter- 
rupted delivery explosives, essential vast project like this. 


St. Lawrence 
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BECAUSE THE RAILWAY WAS BUILT “BALANCED” BASIS 
(all blasted material was used construction), good fragmentation 
rock was major factor making rapid construction possible. This also 
reduced mechanical equipment maintenance, important saving view 

the fact that servicing facilities were difficult provide. 


> 


General Contractors: Pitts-Foley Joint Venture, 


LIFTER HOLES FOR ONE THE NUMEROUS CARVING OUT FOOTHOLDS 400 FEET ABOVE THE BADLY FAULTED ROCK the entrance Tunnel No. 
SIDEHILL CUTS the are loaded “CANYON” FLOOR, pioneering crews off holes with was encountered frequently. Because their high velocities, 
with 60% Split-second initiation with C-I-L jackhammers for blasting narrow ledge with 60% 70% and 60% were employed avoid 
Short-Period Caps controlled the throw, kept muck This ledge was then widened accommodate track-mounted occurrence cut-off holes, obtain maximum fragmentation. 
grade, provided better fragmentation. equipment, enable drilling and blasting proceed toward 


final 
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